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EQUITY CREDIT LIRE MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on 'QfggmgFEFL%T’
1983. The mortgagor is __Apnthony M. Pcdroza, marriced to Nateoh K. Poedroza
("Borrower”). This Security Instrument is given to [l [ir:.t MNation!
Bark of Chicaszo , which is a liatjoral #.nk organized and
existing under the laws of _th: U.C.A. whose address
1s1 Fivoy Natiouqld Flaza CHEcrllinois cnf 70 ("Lender"). Borrower owes
Lender the maximum principal sum of Jhaxey Thous nd arnel $0/100
Dollers (U.S. $_30,000.00 ), or the aggregate unpaid amount of all loans and
any disbursements made by Lender pursuant to that certain Equity Credit Line
Agreement of even date herewith executed by Borrower ("Agreement"), whichever
is less. The Agreement is hereby incorporated in this Security Instrument by
reference. This debt is evidenced by the Agreement which Agreement provides
for monthly interest payments, with the full debt, if not paid earlier, due
and payable on demand at any time after seven years from the date of this
Security Izt :rument. The Lender will provide the Borrower with a final
payment notic<.at least 90 days before the final payment must be made, The
Agreement proviaess that loans may be made from time to time during the Draw
Period (as deflird in the Agreement). The Draw Period may be extended by
Lender in its =61~z discretion, but in no event later than 20 years from the
date hereof. All fucure loans will have the same lien priority as the
original loan. This Sinurity Instrument secures to Lender: (a) the repayment
of the debt evidenced ty -the Agreement, including all principal, interest,
and other charges as provided for in the Agreement, and all renewals,
extensions and modificatidmu:~(b) the payment of all other suma, with
interest, advanced under pazagraph 6 of this Security Instrument to protect
the security of this Security [nstrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the

Agreement and all renewals, exteans.ons and modifications thereof, all of the
foregoing not to exceed twice the wa:imum principal sum stated above. For

this purpose, Borrower does hereby mr-tgage, grant and convey to Lender the
following described property located in . Cook

County, Illinois:

THEC WEST 5 FEET OF LOT 15 AND ALL OF LOT 76 IN BLOCK 2 IN };ILX'J}MAT'}.IR l:iEI:S:HI‘S )
BEING A SUBDIVISION OF THE NORTH 3 OF THE WORTH LAST & OF THE NORTH EAST & Ol
SECTION 7 TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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Permanent Tax Number: 14-07-202-017 f R . Cen s e
which has the address of 1726 W. Gregory A
Chicago Illinois £06L0 ("Property Addreas"):

TOGETHER WITH all the improvements now or hereafter erected or *a
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, claims or demands with respest-to
insurance, any and all awards made for the taking by eminent domain, wates
rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property".

BORROWER COVENANTS that Brrrower s lawfully celsed of the estat: hLeceby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record. There is a
prior mortgage from Borrower to s dated Cu=-22-717
and recorded as document number _2392uU655 .
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1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Agreement.

2, Application of Payments. All payments received by Lender shall
be applied first to interest, then to other charges, and then to principal.

3. Charges; Liens. Borrowver shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Property, and leasehold
payments or ground rents, if any. Upon Lender's request, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and upon
Lender's request, promptly furnish to .Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes,
assessments, water charges, sewer charges, license fees and other charges
against or in connection with the Property and shall, upon reguest, promptly
furnish to Lender duplicate receipts. Borrower may, in good faith and with
due diligeice, contest the validity or amount of any such taxes or
assessmernts, provided that (a) Borrower shall notify Lender in writing
intention of Borrower to contest the same before any tax or assessment
been increas:d by any interest, penalties or costs, (b) Borrower shall
make all contcrcuvd payments, under protest if Borrower desires, unless such
contest shall'stsuond the collection thereof, (c) neither the Property nor
any part thereof o: interest therein are at any time in any danger of being
sold, forfeited, lus’” or interfered with, and (d) Borrower shall furnish such
security as may be reust:ired in the contest or as requested by Lender.

of the
has
first

4, Hazard Insurarc’.  Borrower shall keep the improvements now
existing or hereafter erected. on the Property insured against loss by fire,
hazards included within the ‘eri: "“extended coverage' and any other hazards
for which Lender requires insuraonce. This insurance shall be maintained in
the amounts and for the periods fpat Lender requires. The insurance carrier
providing the insurance shall be choren by Borrower subject to Lender's
approval which shall not be unreascuavly withheld.

All insurance policies and renewals shall dbe acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right to
hold the policies and renewals. If Lende: “equires, Borrower shall promptly
give to Lender all receipts of paid premiunc #22d renewal notices. In tke
event of loss, Borrower shall give prompt notire to the insurance carrier and
Lender. Lender may make proof of loss i{if not macde promptly by Borrower.

Unless Lender and Borrower otherwise agree in vr!&inci insurance
proceeds shall be applied to restoration or repair ¢€ rne Property damaged,
if the restoration or repair is economically feasible, iender's security is
not lessened and Borrower 1s not in default under this Seius ity Instrument or

the Agreement. If the restoration or repair is not econor.cally feasible or
Lender's security would be lessened, the insurance proceeds slicll dbe applied
to the sums secured by this Security Instrument, whether or et then due,
with any excess paid to Borrower. If Borrower abandons the Proyerty, or does
not answer within 30 days a notice from Lender that the insurancs cecrier has
offered to settle a claim, then Lender may collect the insurance pro.ceds.
Lender may use the proceeds to repair or restore the Property or to 72y sums
secured by this Security Instrument, whether or not then due. The 30..ds::

period will begin when the notice is given.

If under paragraph 18 the Property is8 acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
_sums secured by this Security Inscrument immediately prior to the acquisition.

S. Preservation and Maintenance of Property; Leaseholds. Borrower
shall not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or commit waste., If this Security Instrument is on
& leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.
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to perform: the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be -
payable, with interest, upon notice from Lender to Borrower requesting

payment.

7. Zospection. Lender or its agent may make reasonable entries upon
and inspccuions of the Property. Lender shall give Borrower notice at the
time of or rrior to an inspection specifying reasonable cause for the
inspection. ’

8. Conaewo.tion. The proceeds of any award or claim for damages,
direct or consequcnrial, in connection with any condemnation or other taking
of any part of the P-operty, or for conveyance in lieu of condemnation, are

hereby assigned and s).~il be paid to Lender.

In the event of a tnral taking of the Property, the proceeds shall be
applied to the sums secured bv.this Security Instrument, whether or not then
due, with any excess paid to/Boirower. In the event of a partial taking of
the Property, unless Borrower-ard, Lender otherwise agree in writing, the sums
secured by this Security Instrumspe: shall be reduced by the amount of the
proceeds multiplied by the followips fraction: (a) the total amount of the
sums secured immediately before the (aking, divided by (b) the fair market
value of the Property immediately beforc the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borrowsr, or if, after notice by Lender

to Borrower that the condemnor offers to mal~ 2n award or settle a claim for
damages, Borrower fails to respond to Lender ‘wic¢hin 30 days after the date
the notice is given, Lender is authorized to coilect and apply the proceeds,
at its option, either to restoration or repair ~. the Property or to the sums
secured by this Security Instrument, whether or not thin due.

9. Borrower Not Released; Forbearance By Lende: it a Waiver.
Extension of the time for payment or modification of amcrrization of the sums
gsecured by this Security Instrument granted by Lender to a'‘"-puccessor in
interest of Borrower shall not operate to release the liabiliryr of the
original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the gums
secured by this Security Instrumerit by reason of any demand made by ftae
original Borrower or Borrower's successors in interest. A waiver 1i oOre or
more instances of any of the terms, covenants, conditions or provisions
hereof, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times only,
and no such waiver shall be deemed a continuing waiver but all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect,
No waivar shall be asserted againust Lender unless in writing signed by Lender,

10. Successors and Assigns Bound; Joint and Several Liability;
Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 15. If there is more than one party as
Borrowver, each of Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not.
execute the Agreement: (a) is co-signing this Security Instrument only to
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terms of this Security Instrument; (b) is not personally obligated td pay the
sums secured by this Security Instrument; and (c) agre¢es that Lender and any
other Borrower may agree to extend, modify, forbear or make any )
accommodations with regard to the terms of this Security Instrument or the

Agreement without that Borrower's consent.

1l. Loan Charges., If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Agreement.

12. JYotices. Any notice to Borrower provided for in this Security
Instrumeiit -shall be given by delivering it or by mailing it by first class
mail unless srvlicable law requires use of another method. The notice shall
be directed o rhe Property Address or any other address Borrower designates
by notice to Linrer. Any notice to Lender shall be given by first class mail
to Lender's addrcas stated herein or any other address Lender designates by
notice to Borrowei. 'fny notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as

provided in this para_;caph.

13. Governing Law; Siverability. This Security Instrument shall be
governed by federal law and tlic law of Illinois. In the event that any
provision or clause of this jecurity Instrument or the Agreement conflicts
with applicable law, such conrlict shall not affect other provisions of this
Security Instrument or the Agrecu nt which can be given effect without the
conflicting provision. To this en” (he provisions of this Security
Instrumenc and the Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion aof i:s
interest hereunder and its rights grantecd berein and in the Agreement to any
person, trust, financial institution or corporation as Lender may determine
and upon such assignment, such assignee shaii thereupon succeed to all the
rights, interests, and options of Lender hereis .nd in the Agreement, and
Lender nhall thereupon have no further obligatiors or liabilities thereunder.

Transfer of the Property or a Beneficial Iate:est in Borrower; Due
on Sale. If all or any part of the Property or any inZerest in it is sold

or transferred (or i{f a beneficial interest in Borrowe: Js sold or
transferred and Borrower is not a natural person) without Linder's prior
written consent, Lender may, at its option, require immed’zce payment in full
of all sums secured by this Security Instrument. However, thiy option shall
not be exercised by Lender if exercise is prohibited by federsl law as of the

date of this Security Instrument.

1s.

If Lender exercises this option, Lender shall give Borrower nocicn of
acceleration. The notice shall provide a period of not less than 30 Zavs
from the date the notice is delivered or mailed within which Borrower arat
pay all sums secured by this Security Instrument. If Borrower fails to .pay
these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or the Agreement without

further notice or demand on Borrower.

l6. Borrower's Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a Judgment
enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably require to
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Propelty ond Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged; and (e) not use the provision more
frequently than once every five years. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

.17. Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agreement; or (c) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior.to acceleration under paragraph 15 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the
action recufred to cure the default; (c) a date, not less than 30 days from
the date 't~ notice is given to Borrower, by which the default must be cured;
ard (d) tha” failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall ruitiier inform Borrower of the right to reinstate after
acceleration and <«hs-right to assert in the foreclosure proceeding the
nonexistence of a defsault or any other defense of Borrower to acceleration
and foreclosure. If “%e default is not cured on or before the date specified
in the notice, Lender at-its option may require immediate payment in full of
all sums secured by this Selurity Instrument without [urther demand and may
foreclose this Security Instr:ment by Jjudicial proceeding. Lender shall be
entitled to collect all expenset incurred in legal proceedings pursuing the
remedies provided in this parcgraph 18, including, but not limited to,
reasonable attorneys®' fees and =~2et8 of title evidence,.

19. Lender in Possession. Upca acceleration under paragraph 18 or
abandonment of the Property and at any.iime prior to the expiration of any
period of redemption following judicial sale, Lender (in person, by agent or
by Jjudicially appointed receiver) shall te entitled to enter upon, take
possession of, and manage the Property and %o collect the rents of the
Property including those past due. Any rents zollected by Lender or the
receiver shall be applied first to payment of *n= costs of management of the
Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonaktl: attorneys' fees, and then
to the sums secured by this Security Instrument. NOLth!ng herein cogptained
shall be construed as constituting Lender a mortgage= *n possession: in the
absence of the taking of actual possession of the Propr:-ty by LeudGQ'pursuant
to this Paragraph 19. In the exercise of the powers herein /granted Lender,
no liability shall be asserted or enforced against Lender. al’ such liability
being expressly waived and released by Borrower.

20. Release. Upon payment of all sums secured by this Secvrity
Instrument, Lender shall release this Security Instrument.

21. Waiver of Homestead. Borrower waives all right of ﬁomes:ead
exemption in the Property.

22. Ko Offsets by Borrower. No offset or claim that Borrower now has
or may have in the future against Lender shall relieve Borrower from paying
any amounts due under the Agreement or this Security Instrument or from
performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated intoc and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.
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contained in this Security Instrument and in any rider(s) executed by,
Borrower and recorded with {t.

a/wvbt‘w, M Lodige o (Y-8 Tp
XAnthony( . ﬁyzf - p //g ﬁ ” Borrower

Nateeh R. P za7 Borrower

(Space Below This Line for Acknowledgment)

’ 4
STATE OF ILLINOIS, Csole County ss:

I, (/é(a,, G @DL{& , & Notary Public in and for said

county and stat do hereby certify that _Anthony M. Pedroza and
C¥esro?
Nateeh » Fersonally known to me to be the

same perso»’s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared osfore me this day in person, and acknowledged that they

signed and cdclivered the said instrument as __their free and voluntary act,
for the uses ard purposes therein set forth.

~ 219470

My Commission expires: M 6@,,

Notary Public
St we e LD ~7>

Givenﬁ;gg::ﬂfy hand and official seal, this _2255;__ day of

2926? ’ . : L
X - i
-~ v e v ey P e
This Document Prepared By: Vercomica Rhodes )
Firlst National Bank of Chicagd
Equicy Credit Center
Suite LL82
Chicago, TL 6Ce7C
.n"";""/
WAL 100
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