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State of Illinois MORTGAGE

THIS MORTGAGE (*‘Security Instrument’’) is made on  JANUARY. 22nd _ =~ , 19 90
The Mortgagor is SHIRLEY MORAGNE, DIVORCED AND NOT SINCE REMARRIEP SRR e

whose address is 10963 LOUTH CHURCH STREET, CHICAGO, IL 60643
: . (*‘Borrower’’). This Security Instrument is given to

THE FIRST MORTGAGE CUF.°CRATION

which is organized and existing urde: the laws of ILLINCIS , and whos;:

address is 19831 GOVERNORS HI :liwAY
FLOSSMOOR, IL 60422 {**Lender'’). Borrower owes Lender the principal sum of

SIXTY THREE THOUSAND SIX HUMLF. TWENTY NINE and NO/100

Dotllars (U.S. $ 63,629.00 ). T'his debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*‘Note’’), which provides for monih!y payments, with the full debt, if not paid carlier, due and payable on
FEBRUARY 1st 2020 . This Secx:ii23 Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensicns a:id modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this ecurity Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Not~. 1°or this purpose, Borrower does hereby morigage, grant and%

convey to Lender the following described property located in COOK
County, lllinoiszg

LOT 36 AND THE NORTH 1/2 OF LOT 35 IN BLOCK 40 Ji4 WASHINGTON HEIGHTS,

IN SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EASYT U7 THE THIRD PRINCIPAL A
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUWF 27, 1872 AS DOCUMENT

39778, IN COOK COUNTY, ILLINOIS.

TAX I.D. # 25-18-415-010

PROPERTY ADDRESS: 10963 SOUTH CHURCH STREET
CHICAGO, ILLINOIS 60643

90035889

which has the address of 10963 SOUTH CHURCH STREET CHICAGO, {Street. Cityl,
Hlinois 60643 {ZIP Code], (*‘Property Address'’);

TOGETHER WITH all thc improvements now or hereafier erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt cvidenced by the Note and late charges due under the Note,
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c). premiums for

insurance required by paragraph 4.
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Each monthly inslallmeM’ ité'm\l'd. ), and (C) stidll ®jua 'mc%(@c-el%nflﬁums, as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall bc accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments heid by Lender for items (a), (b), and (c). together with the future monthly payrncnt.s{.:
for such items payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount@?
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund(,
the excess over one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated payments to subsequent Co
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) &1
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount nccessary to make up the deficiency (@]

on or before the date the item becomes due. 2
As used in this Security Instrument, **Seccretary’ means the Secretary of Housing and Urban Development or his or her i

designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of

the entire morigage insurance premium. If this Security Instrument is or was insured under a program which did not requirce

advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installment

of the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a morigage

insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the morigage insurance

premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender onc month

prior to the date the full annual mortgage insurance premium is due to the Sccretary, or if this Security Instrument is held

by the Secretary, each monthly charge shali be in an amount equal to one-twelfth of one-half percent of the outstanding principal

balance due on ths Note.

1f Borrower tend<rs to Lender the full payment of all sums sccured by this Sccurity Instrument, Burrower's account shall
be credited with the bziance remaining for all installments for items (a), (b), and (c) and any morigage insurance premium
installment that Lender iias ot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately .»{iz= to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall

be credited with any balance ro.paining for all installments for items (a), (b), and (c).

3. Application of Payments( Al payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insuran<< premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insuraiice premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Sccond, to any taxes, special assessments, ‘caschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to intcrest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all-improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casultie’, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts 2ad for the periods that Lender requires. Borrower shall also

insure all improvements on the Property, whether now in existcace or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with comparics approved by Lender. The insurance policics and any
rencwals shall be held by Lender and shall include loss pavable ciayses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by 'mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authziized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any zuwt of the insurance procecds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness undel the Mote and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayinent of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principil s'iall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount 4t such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Not< inid this Security Instrument shall be

paid to the entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other transfer of title to thie Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wasi< or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceprerioLender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasorablz.action to protect
and preserve such vacant or abandoned property. If this Sccurity Instrument is on a lcaschold, Borrowcr shiall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shali pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing thesc payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agrecements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatcver is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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FHA_ASSUMPTION RTDER

LOAN NO.____

This rider is made this  22nd  day of JANUARY, . . v 1990
and amends the provisions of the Deed of Trust/Mortgage, (the security instrument)

of the same gatz, adds the following provision:

The mortpagee sheil, if permitted by applicable law and with the prior approval
of the Federal Housing “Commissioner, or his or her designec, declare all sums
secured by this mortgaps to be immediately due and payable il all or part of the
property is sold or otheiwise transferred (other than by devise or descent) to a
purchaser or grantee who does nat occupy the property as his or her principal or
secandary residence, or to a purchaser or grantee who does 50 occupy the property
but whose credit has not been approved in accordance with the requirements of

the Commissioner.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Rider.

Signature of Trustor(s)/Mortgagor(s)

g Q,év/s _Jéaw <~ _’n
SHIRLEY MORAG L,T

Noe

G
1
@
&z
i




- UNOFFICIAL COPY




UNOFFICIAL COPY |

FHA_ASSUMPTION RIDER

LOAN NO.

T™his rider is made this 22nd _day of ___JANAURY 19 90
and amends paragraph 9(b) of the Deed of Trust/Mortgage, (the sccurity instrument)
of the same dave, adding the following provisions: :

9(h) Sals Without Credit Approval, Lender shall, il permitted
by applicable law and with the prior approval of the
Secretery, require immediate payment in full of all the
sums secured by this Security instrument if:

(1) All or parc of the Property is otherwise
transferred Lother than by devise or descent)
by the Borrowory and

(11) The Property is not eccupied by the purchaser or
grantcece as his or her poimary or secondary residence,
or the purchaser or geantee does so vecupy the
Property but his or her ‘credit has not heen approved
in accordance with the requirements of the Secretary.

IN WITNESS WHEREQF, Trustor/Mortgagor has executed this-Ridler.

Sipguature ol Trustor(s)/Mortgagor(s)

CRE|CTONA

SHIR
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FHA ACCELERATION RIDER

This Acceleration Rider is made this 22nd day of
JANUARY » 19 99 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Instrument") of the same date given by the
undersigned . (the "Mortgagor") to secure the Mortgagor's Note (the
"Note") of the same date to

(the "Mortgagee') and covering the property described in the Instrument
and located at:
109635 50GUTH CHURCH STREET, CHICAGO, ILLINOIS 60643

\Proverty Address)

AMENDED OOVENANT, 1n addition to the covenants and agreements made
in the Instrument. Mortgagee ond Mortgagor further covenant and agree

as follows:

Borrower agrees that should this Security Instrument and the
note secured thereby not be eligikie for insurance under the
National Housing Act within 90 days from the date hereof,
lender may, at its option and not witiiecanding anything in
Paragraph 9, require immediate payment ir’ full of all sums
secured by this Security Instrument. A writcen statement of
any authorized agent of the Secretary datecd-subsequent to 90
days from the date hereof, declining to insure this. Security
Instrument and the note secured thereby, shall be/feamed
conclusive proof of such ineligibility. Not withstanding

the foregoing, this option may not be exercised by lelcer
when the unavailability of insurance is soley due to Lendor's
failure to remit a mortgage insurance premium to the secretiry

IN WITNESS WHEREOF, the Mortgagor has executed this Acceleration Ricer,

!.\ ﬂ:«(zi /j/;v ye,/)/"e/’

" SHIRLEY/MORAGNE > Mortgagor Mortgagor
“ Mortgagor Mortgagor
y /f Yy //«Q
“Notary Public
/
"OFFICIAL SEAL®

MAUREEN YANDEL,

Notary Publie, State of lliincis
My Commission Expilres 10/22/83

CSSCeN06
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