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1010001469 MORTGAGE

THIS MORTGAGE ("Security instrument®) is given on January 19
19 90. The mortgagor s GERALD J ROPER and CAROL S BUSEMAN BOTH UNMARRIED
(“Borrower”)

KENOSHA SAVINGS AND LOAN ASSOCIATION . which is

This Security Instrument is given to
the State of Wisconsin, and whose address is 5935 7th Avenue,

organized and e st g under the laws of

Kenosha, Wisconsin (*Lender")
Borrower owes Ler/derihe principal sum of Two Hundred Six Thousand Four Hundred and

no/100 Dollars (U.S.$ 206,400.00 ). This debt is evidenced by Borrower's note
dated the same date as thi- Security Instrument (*Note*®), which provides for monthly payments, with the full debl, if not
paid earfler, due and payabla 21 February 1 2020 . This Security
instrument secures to Lender: /i) t*e repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) th, payment of all other sums, with Interest, advanced under paragraph 7 to protect the
security of this Security Instrument; ‘and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purprse, Barrower does hereby mortgage, grant and convey to Lender the following
described property located In COOK County, lilinois:

m This is homestead property D Thir Is t on-homestead property

This is a purchaée money mortgage

which has the address of 1444-H SOUTH FE%E&@L STREET . CHICAGO )

Hinois 60605 ("Property Address)”,
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the
foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that 8orrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumberances ol record.
Borrower warrants and will defend generally the tille 10 the Property against all claims and demands subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVLJA . Borrower and Lender covenant and agree as follows:

1. Payment of Principal and (nterest; Prepayment and Late Charges. Borrower shall prombuy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, {f any. These items are called "escrow ltems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analayzing the account or verifying the escrow items, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required tc pay Borrower any interest or eamings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additlonal security for the sums secured by

this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ltems shall exceed the amount required to pay the escrow items when due, the excess shall be
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient lo pay the escrow ltems when due, Borrower shall pay to Lender any
amount necessar, ‘0 make up the deficiency in one or more payments as required by Lender.

Upon paynient in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds heid by cender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply no later
than immediately pric. to the sale of the Property or its acquisition by Lender any Funds heid by Lender at the lime of
application as a creat up inst the sums secured by this Security instrument.

3. Application f Suyonts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bs coplied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payaols under paragraph 2; fourth, to interest due and last, to principal due.

4. Charges; Liens. Borrover shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority__ver this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shail pay these obligations in_‘iia manner provided in paragraph 2, or if not pald in that manner, Borrower shall
pay them on time directly to the perso owca payment. Borrower shall promptly furnish to Lender ali notices of amounts
10 be pald under this paragraph. if Borrov.er makes these payments directly, Borrower shall promplly furish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless Burrower:(a)
agrees in writing to the payment of the obligation secured by the llen in a manner acceplable to Lender;(b)contests in good
faith the lien by, or defends against enforcement ct *ii~-lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary pur-of the Property,or(c)secures from the holder of the lien an
agreement satisiactory to Lender subordinating the lieri (= this Security Instrument. If Lender determines thal any part of
the Property is subject to a lien which may attain priority ver this Security Instrument, Lender may give Borrower a
notice identitying the lien. Borrower shall satisfy the lien or te’ie one or more of the actions set forth above within 10 days
of the glving of notice.

5. Hazard Insurance. Borrower shali keep the improveme s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exicdnd coverage® and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amour'ts und for the petiods that Lender requires. The
Iinsurance carrier providing the insurance shall be chosen by Borrowei 3.0j)ct to Lender's approval which shall not be

unreasonably withheid.

All insurance policies and renewals shail be acceptabie lo Lender and s*all include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. | Lender reyuires, Borower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borower shal give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i not made promptly by Borruwer.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds s’ .b? applled to restoralion or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lende.’s 4rourity is not lessened. i the
restoration or repair is not economically feasible or Lender's security would be lessened, 1'.e i".surance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any ececs paid lo Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut ths insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the droceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 50-de; period will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sn7z.i c2t extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amouni o’ tre payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceid. resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured ty livis Security
Instrument immediately prior to the acquisition,

8. Preservation and Maintenance of Property; Leasehoids. Borower shall not desiroy, damange or substantlally
change the property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property. the feaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. (f Borrower fails to perform the
covenants and agreements contained In this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prority over this Security
instrument, appearing in court, paying reasonable attomeys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt uf Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Inlerest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower

requesting payment.
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it Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in affect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender .
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds muttiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to the Borrower.

it the Property is abandoned by Borrower, or if, afler nolica by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days afier the date the notlce is
given, Lender is »:ithorized to collect and apply the proceeds, st its option, either to restoration or repair of the Property or
to the sums se urei by this Security instrument, whether or not then due.

Unless Lendz and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da‘’s of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ot Acleased; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortizzcon of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall n'.. ¢ perate to release the liabllity of the original Borrower or Borrower's successors in interest.
Lender shall not be required'.tu ommence proceedings against any successor in Interest or refuse to extend lime for
payment or otherwise modify cmo:«zation of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Bomr(wrr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preclur'z the exercise of any right or remedy.

11. Successors and Assigns Boun:l; -loint and Several Liability; Co-signers. The covenants and agroements of
this Security Instrument shall bind and tunsai the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants &id ap-=ements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is c>-signing this Security instrument only to mortgage. grant and convey
that Borrower's interest in the Property under ‘he terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security instrument; anr, (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.r202:d to the terms of this Security instrument or the Note without

that Borrower's consent.

12. Loan Charges. If the loan secured by this Ce:urity Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest ~i-other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a' any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b, any sums already collected from Borrower which exceeded
permitted limits wilt be refunded to Borrower, Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. |f a iziu"id reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Aftecting Lender's Rights. If enactment or expirailon o applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceub’s 7.ccording to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security insiriinent and may invoke any remedies
permitted by paragraph 18. |f Lender exercises this option, Lender shall tans the s'zns specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for In this Security Iinstrumeni-3hall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. Tiie'nolice shall be directed to the
Property Address or any other address Bomower designates by notice to Lender. Any noiir2 tn Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates oy “otice to Borrower. Any notice
provided for in this Security instrument shall be deemed 1o have been given to Borrower or‘c(indcr when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by lederal lav: and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security’ Insirument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrumen’ o+ the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security ins!/umont and the
Note are declared to be severable.

16. Borrower's Copy. Bormower shall be given one conformed copy of the Note and of this Security Ir striment.

17. Transfer of the Property or a Beneficlal interest in Borrower. It all or any part of the Property or any
interest in 1t is sold or transferred (or i a benéficial interest in Borrower Is sold or translerred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immaediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Borrower faiis to pay these sums prior to the expiration of this period. Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securtly lnstrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or {b) entry of a judgement enforcing this Security instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the iien of this Security Instrument, Lender's rights in the Property and Bofrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obiigations secured hereby shail remain fully effectiva as it no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs i3 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: |

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleralion under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the |
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security instrument, foreclosure by judiclal proceeding and sale of the Property. The nolice shalf further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreciosure. |f the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security instrument by judicial proceeding.

Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided In this paragraph 19, including.
but not limited to, reaschable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judiclally
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, Including, but not limited to, recelver's fees, premiums on
receiver's bonds and reasonable attomeys' fees, and then to the sums secured by this Security Instrument.

21. Reicase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation cosls.

22. Waivzc of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders :L_this Security instrument. |f one or more riders are executed by Borrower and recorded together with

this Security Instrur.ent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the cove.an's and agresments of this Security Instrument as H the rider(s) were a part of this Security

instrument. (Check apo’.crhle box(es)]

X1 Adjustable Rate-R'Ger [J condominium Rider [ 1.4 Family Rider
3 Gradualed Payment Fiuer ] Planned Unit Development Rider

X1 Other(s) (specify}] KS&L M=ulf Lation

BY SIGNING BELOW, Borrower acceq ts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Boncwir and recorded with it.

Signed, sealed and delivered in the presence of:

.............................................................. “Lerr{Seal)
GERALD J ROPE : -Borrower
P 7 y

AN O ﬁ( Ll /7/(,42/;&_6@/

............................................................................ BT & BUSENAN e S,

............................................................................................................................ .........................,...‘.................................4...;...:.S.éﬁgglc)’

............ wensssnesnnssnssssssresasentssangfiag Bé's’gag'

{Space Below This Line for Acknowledgement]
STATE OF ILLINOIS 7o)
C_ SS:

COUNTY OF oo ¥ <
—— (o
1 trvemcinee  Whaluwm . a Notary Public in and for said county and state, do hereby certity D
GERALD J ROPER and CAROL S BUSEMAN , personally appear§l

before ine and is (are) known or proved to me to be the person(s) who, being informed of the contents ol the foregoing instrumen§&
have executed same, and acknowiedged sald instrument toc be  Thelr free and voluntary act and deed and that They e
executed said instrument for the purposes and uses therein set forth. . [N}

19th day of January , 1990

) i g S (sen)
X £33-GG e

“OFFICIAL SEAL"

) Thalum
commlsslgrum ite of Winois
My Commission Expires 9/15/92

M

<

BO

Record and Retum to: KENOSHA SAVINGS AND LOAN ASSOCIATION, P.O. BOX 728, KENOSHA, Wi 53141
This instrument was prepared by: ROBERT J. MUTH
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PARCEL 1: THAT PART OF BLOCK 7 IN DEARBORN PARK UNTT 2, BEING A
RESUBDIVISION OF SUNDRY LOTS AN VACATED STREETS AND ALLEYS IN
PART OF THE NORTHEAST QUARTER OF SECTION ¢1, TOWNSHIP 39 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS

FOLLOWS:'COMMENCING AT A POINT ON THE WEST LINE OF SAID BLOCK

71.66 FEET NORTH OF THE SOUTHWEST CORNER THEREOF; THENCE SOUTH 90
DEGREES 00" DO" EAST PERPENDICULAR THERETO FOR A DISTANCE OF
189.83 FEET TO THE EAST LINE OF SAID BLOCK; THENCE NORTH 00
DEGREES 08' 18" EAST ALONG SAID EAST LINE 14.50 FEET TO THE POINT
OF BEGINNING; THENCE NORTH 90 DEGREES WEST 57.¢0 FEET; THENCE
NORTH 45 DEGREES WEST 7.07 FEET; THENCE NORTH 00 DEGREES EAST
124.97 FEET; THENCE NORTH 34 DEGREES 37 01" WEST ¢8.16 FEET;
THENCE NORTH 00 DEGREES EAST 39.31 FEET; THENCE NORTH 45 DEGREES
EAST 20.68 FEET; THENCE NORTH 90 DEGREES EAST 64 .08 FEET TO THE
EAST LINE OF BLOCK 7 AFORESAID; THENCE SOUTH 0O DEGREES 0o8°' 184
WEST ALONG SAID EAST LINE ¢07.08 FEET TO THE POINT OF BEGINNING
(EXCEPT FROM THE ABOVE DESCRIBED PROPERTY TAREN AS A TRACT THAT
PART THERZLUF LYING SOUTH OF A LINE DESCRIBED AS FOLLOWS:
BEGINNING AT . A POINT ON THE EAST LTNE OF SAID TRACT 4¢.76 FEET
NORTH OF THF SQUTHEAST CORNER THEREOF; THENCE NORTH 89 DEGREES
50" 58" WEST (6...30 FEET TO THE WEST LINE OF SAID TRACT AND EXCEPT
FROM SATD TRAC: THAT PART THEREOF LYING NORTH OF A LTNE DESCRTBED
AS FOLLOWS: BESINNING AT A POINT ON THE EAST LINE OF SATD TRACT
61.47 FEET NORTH 07 " THE SOUTHEAST CORNER THEREOF; THENCE NORTH
89 DEGREES 50° 58" WEST 6¢2.35 FEET TO THE WEST LINE OF SAIJID

TRACT) IN COOK COUNT?Z, TLLINOIS.

PARCEL ¢: EASEMENT FOR YNGRESS & EGRESS AND PUBLIC UTILITTES INCLUDING
SEWER, WATER, GAS & DRAINAGE: THAT PART OF BLOCK 7 IN DEARBORN PARK UNIT ¢
BEING A RESUBDIVISTION OF SUNDRY LNTS AND VACATED STREETS AND ALLEYS TN PART
OF THE NORTHEAST QUARTER OF SECTION 21, TOWNSHTP 39 NORTH, RANGE 14 EAST OF
THE THTRD PRINCIPAL MERTDIAN, DESCRI'BIP AS FOLLOWS: BEGINNING AT A POINT ON
THE WEST LINE OF SAID BLOCK, 71.66 <FEET NORTH OF THE SOUTHWEST CORNER
THEROF; THENCE SOUTH 90 DEGREES 00° 00" EAST PERPENDICULAR THERETO FOR A
DISTANCE OF 189.83 FEET TO THE EAST LINE' OF SAID BLOCK; THENCE NORTH 00
DEGREES 08° 18" EAST ALONG SATD EAST  LINE 14.50 FEET; THENCE NORTH 90
DEGREES 00' 00" WEST 57 .¢0 FEET; THENCE NCRY!Y 45 DEGREES 00' 00" WEST 7.07
FEET; THENCE NORTH 00 DEGREES 00° 00" EALT 1¢4.97 FEET; THENCE NORTH 34
DEGREES 37' Ul"™ WEST ¢8.16 FEET; THENCE NORTH 0J DEGREES 00*' 00" EAST 39.3]
FEET; THENCE NORTH 45 DEGREES 00 00" EAST " «(C.68 FEET; THENCE NORTH 90
DEGREES 00°' 00" EAST 64.08 FEET TO THE EAST L/WE OF BLOCK 7 AFORESATD;
THENCE NORTH OO DEGREES 08°' 18" EAST ¢7.76 FEET; THENCE NORTH 90 DEGREES
00°' 00" WEST 63.51 FEET; THENCE NORTH 45 DEGREES 0Q0' 00" WEST ¢1.57 FEET;
THENCE NORTH 00 DEGREES 00°' 00" EAST 37.4¢ FEET; THE!Cez NORTH 33 DEGREES 10°
17" EAST ¢5.59 FEET; THENCE NORTH 00 DEGREES 00° 0" . EAST 37 .14 FEET;
THENCE NORTH 45 DEGREES 00' 00" EAST 14.14 FEET; THENCE M»ORTH 90 DEGREES 00'
00" EAST 55.06 FEET TO THE EAST LINE OF BLOCK 7 AFORESAID; THENCE NORTH 00
DEGREES 08' 18" EAST ALONG SAID EAST LINE 14.0 FEE™ TO A LINE DRAWN
PERPENDICULAR TO THE WEST LINE THEREOF THROUGH A POINT THEREIN, 456.:.5 FEET
NORTH OF THE SOUTHWEST CORNER THEREOF; THENCE NORTH 90 DEGREES 0H' QO" WEST
ALONG SAID PERPENDICULAR LINE 190.76 FEET TO SATD POINT ON T7THTL .WEST LINE
THEREOF 456.¢5 FEET NORTH OF THE SOUTHWEST CORNER; THENCE SOUTd 00 DEGREES
00' 00" WEST ALONG SAID WEST LINE 14.0 FEET; THENCE NORTH 90 [EGREES 00'
00" EAST 55.67 FEET; THENCE SOUTH 45 DEGREES 00' 00" EAST l14.14 FEEI;, THENCE
SOUTH 00 DEGREES 00' 00" WEST 43.24 FEET; THENCE SOUTH 54 DEGREES 02' 19"
EAST 24.71 FEET; THENCE SOUTH 00 DEGREES 00' 00" WEST 32.0 FEET; THENCE
SOUTH 45 DEGREES 00*' 00" WEST 32.88 FEET; THENCE NORTH 90 DEGREES 00°' 0OY"
WEST 62.42 FEET TO A POINT IN THE WEST LINE OF BLOCK 7 AFORESAID 319.¢4 FEET
NORTH OF THE SOUTHWEST CORNER THEREOF; THENCE SOUTH 00 DEGREES O©0O' 00' WEST
ALONG SAID WEST LINE ¢4.0 FEET; THENCE NORTH 90 DEGREES 00' 00" EAST 6¢.43
FEET; THENCE SOUTH 45 DEGREES 00' 00" EAST 32.87 FEET; THENCE SOUTH 00
DEGREES 00° 00" WEST 3¢.56 FEET; THENCE SOUTH 45 DEGREES 13' 03" WEST 30.99
FEET; THENCE SOUTH 00 DEGREES 00" 00' WEST l¢6.44 FEET; THENCE SOUTH 45
DEGREES 00’ 00" WEST 7.07 FEET; THENCE NORTH 90 DEGREES 00' 00" WEST 58,67
FEET TO A POINT A POINT IN THE WEST LINE OF BLOCK 7 AFORESAID 86.16 FEET
NORTH OF THE SOUTHWEST CORNER THEREOF; THENCE SOUTH 0O DEGREES 00' 0O' WEST
ALONG SATD WEST LINE 14.50 FEET TO THE POTINT OF BEGINNING, TN COOK COUNTY,

TILLINOIS.
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(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this__19th day of January 1990 , and
is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument®)

of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the “Note®) to

(the "Lender®) of the same date and covering the property described in the Security instrument and located at:

1444-H SOUTH FEDERAL STREET

CHICAGO. I, 60605

{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower and Lender further
covenant and agre. 0s ollows:

A. INTEREST RA”E AND MONTHLY PAYMENT CHANGES
The Note provides for ai in.irl interest rate of ___9.8620 % The Note provides for changes in the interest rate and the

monthly payments, as foliov.s:
4. INTEREST RATE ANL' MONTHLY PAYMENT CHANGES

{(A) Change Dates
The interest rate | will pay may Chrnea on the first day of__February 1993 | and on that day

every tweifth (12th) month thereafter. Each_ate on which my interes! rate could change Is called a “Change Date".

(8) The Index
Beginning with the first Change Date. my intersci rate will be based on an Index. The “Index” is the weekly average yieid on United

States Treasury securities adjusted to a constant matudty of one (1) year, as made available by the Federal Reserve Board. The most re-
cent Index figure available as of the date forty-five (s, olys before each Change Date is called the “Current Index”.

if the Index is no longer available, the Note Holder viiil rhrose a new index which is based upon comparable information. The Note
Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my ~ew interest rate by adding__Two and $0/100 __  percentage

points (__ 2.500 %) to the Current index. The No'e 'io'der will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated ir_ Seition 4(D) below. this rounded amount will be my new interest rale
untii the next Change Date.

The Note Holder will then determine the amount of the monthly payment thiat wouid be sutficient to repay the unpaid principal that | am
expected to owe at the Change Date in full on the maturity date at my new In‘<.est rata in subsiantially equal payments. The result of this

calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes
The Interest Rate | am required 1o pay at the first Change Date will not be greater thaa 11,625 % or less than
- 7.625 %. Thereafter, my interest rate will never be increased or decreuser. on any single Change Date by more than

two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelh e (12) months. My interest rate will never
be greater than. 14,900 %,

(E) Effoctive Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new ma~.v; payment beginning on the

first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) WNotice of Changes .
The Note Holder will deilver or mail 1o me a notice of any changes in my interest rate and the amount of my mcrnthly payment before

the effective date of any change. The notice will include information required by law to be given o me and aiso the itle and telephone
number of a person who will answer any question | may have regarding this notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. !If all or any parn of the Property or any Interest in it is
sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at lis option, require immediate payment in full of all sums secured by this Security Instrument. Howaever, this
option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this Securily instrument. Lender also shall
not exercise this option if: (s) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended trans-
feree as H & new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the ioan assumption and that the risk of a breach of any covenant or agreement In this Security Instrument is accepiable to Lender.

£Y65E£006

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan assump-
tion. Lender may also require the transleree to sign an assumption agreement that is acceptable 1o Lender and that obligates the transferoe
to keep ali the promises and agreemenis made in the Note and in this Securily Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument uniess Lender reieases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 - singie Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85

3111.FRM (04/88) SUMS
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[Space Above This Line for Recording Data]
101000
10001489 M NODIFICATION OF FNMA/FHLMC MORTGAGE

in consideration of the mutual promises and agreements herein contained and other good and valuable consideration, it is
agreed by and between GERALD J ROPER and CAROL § BUSEMAN BOTH UNMARRIED

("Borrower")

and Kenosha Savings and Loan Association {*Lender®) as follows:
1. EFFEST OF MODIFICATION.

This Modificzdon shall amend and supplement the Morigage from Borrower to Lander, or its successors or assigns, (the
*Mortgage“} and 1'ie tarms, provisions, and obligations contained in this Modification shall supersede and control over any
inconsistent or absent *arms, provisions, or obligations in the Morigage. The Mortgage secures a note (the "Note®) from
Borrower to Lender, or its uccessors or assigns as Note Holder. The provisions of the Mortigage, as modified by this
Modification, are incorpora’cd4 by reference into the Note (the "Note®}.

2. LIMITS ON TR/ANESFER.
Section 17 of the Mortgage »~.a the Adjusiable rate rider, if any, is hereby deleted and repiaced by the following prr sion:

Borrower may not make any assign7ia~t, mortgage, transfer, sale. or conveyance of any legal or equitable interest in the
Property in any manner whatsoever withor( first obtaining Lender's prior written consent. !f all or any part of the Property or an
Interest therein is sold or transferred by Borrr wer {or if a beneficial interest in Borrower is sold or translerred and Borrower Is nol
a natural person or persons but is a corporai'on, partnership, trust or other legal entity) without Lender's prior written consent,
Lender may, at its option, declare all the sums die '.nder the Note and the Morigage to be immediately due and payable.

If Lender exercises this option, Lender shalt giva “scirower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums secured by this Mortgage.
It Borrower fails to pay these sums prior to the expiration of inis oeriod, Lender may invoke any remedies permitted by this
Mortgage without further notice or demand on Borrower.

Unless Borrower obtains an express written release from Luonzer, Borrower shall remain primarily liable under the Mortgage, as
modified, and the Note, regardiess of Lender's consent, if any, to s.ct transfer, or Lender's acceplance of paymen! from Borrower's
successors, or Lender's forebearance or dealing with Borrower's succcsso. e with respact to the Property or the Mortgage, as modified,
or the Nc'e. Lender may assign or otherwise transfer its rights in the Mo g7 ge and the Nole al any time without prior notice to or

conser - of Borrower.
3. ACCELERATION UPON DEFAULT OR OTHERWISE.
Section 18 and 19 of the Mortgage are hereby deleted and replaced by the folovi:ng provision:

Upon the occurrence of any one or more of the following events or conditions, or ' cpse of default in any of the terms, conditions,
or agreements of the Note or the Mortgage, the Lender may, at lts option and without notice declare ail unpaid principal under the
Nots and the Mortgage. as modified, together with interesi, costs, and other expenses immadia‘e.y due and payable and Lender may set
off against that amount any sums due Borrower, and Lender may thereafter proceed by sult at law or.‘c.foreclose this Mortgage. or both:
upon default by Borrower in any payment provided by in the Note or the Morigage, as modified, if n3t pa d when due; upon the making ol
a contract or agreement by the Borrower or suffering anything to be done whereby anyone may acquirs the right to place a lien. mortgage.
or other encumbrance against the Property; upon the actual or threatened alteration, repair, or addition to ~r rlamolition or removal of
any building on the Property without the written consent of the Lender first oblained: upon any act done or sutiered to be done by the
Borrower whereby the security hereby affected shall be weakened, diminished, or impaired. All unpaid principai 1adr this Agreement.
together with interest, costs, and other expenses shall become immediately due and payable, without notice, upov- Horrower tmc:omlnac
insolvent or upon the filing of a voluntary or involuntary petition in bankruptcy, petition for reorganization or for any arrangement
or other action or proceeding under the Bankrupicy Code (Title 11, United States Code). or the filing or execution of an assignment

the benefit of creditors. §
4. FORECLOSURE OR SALE BY MORTGAGEE. (]
Sections 20 and 22 of the Mortgage are hereby deleted and rephced by the following provision: g

Upon the filing of any complaint to foreclose the Mortgage, the court may, at any time before, during, or after the foreclosure s&e’
snd without regard to the then value of the Property or the identity of the then occupant(s) of the Property, appoint a receiver with
power to collect the rents and profits arising out of said property until the expiration of the applicable redemption period. The
assignment specified in this Section and the appointment of a receiver specifled in this Section shall become effective only upon the
occurrence of a default under the terms, provisions, or obligations of the Note or Mortgage, as modified, modified, and delivery of a
notice to Borrower by Lender, specifying said default and invoking the transfer and assignment and the appointment of the recelver
specified in this Section. Such rents and profits may be applied to the payment of taxes, special assessments, insurance premiums,
and such other amounts as are due pursuant to the Note or Mortgage, as modified.

I709.FRM 12/89
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In the event of foreclosure, Borrower agrees to pay the following amounts which shall be included in the judgment: sums
advanced pursuant to the Note or Mortgage, as amended, for the protection of Lender's securily; costs for abstracts, title insurance.
or both; taxable costs and disbursements and reasonabie attomey fees, except as limited by applicable law: late payment charges. it
any; and, interest and unpaid principal. Proceeds from a foreclosure sale shall be paid first toward the expenses of advertising,
selling, and conveying the Property, or Lender's interest in the Property second toward all amounts advanced by Lender or a receiver
to protect or preserve the Property or Lender's interest in the Property, third toward sherifi’s fees, fourth toward all cosis of the
foreclosure action, fifth toward the foreclosure judgment pius any Interest due thereon o the time of payment, and, finally, any
excess to Borrower. It shall not be the duty of the purchaser at the foreclosure sale o sec 1o the application of the purchase money.

All rights and remedies under the Note and the Mortgage, as modified, are separate and cumulative and may be exercised at
any time In addition to those provided by law or equity and any foreboarance by Lender in exercising any right or remedy shall not be
a waiver nor preclude the exercise thereof nor shall the exercise of any right be a walver of any rights, remedias, or defaults.

5. ATTORNEY'S FEES.
Section 23 of the Mortgage is hereby deleted and replaced by the following provision:

Borrower shall pay ail costs, expenses, and reasonable attomey's fees (excepl as expressly limited by applicable law) incurred
by Lender in criinestion with its exercise of any legal or equitable remedy, or both, or any suit, hearing, or other proceeding
{(whether administratise, legisiative, or judiclal, including any proceeding in a bankrupicy court) in which Lender may be a party or
participate as it diterines necessary or advisable, by reason of the Note or the Mortgage. as modified, or s security interest under
the Mortgage. as mcd¥.es’_or any dispute or exercise of its rights under the Nole or the Mortgage, as modified. All such costs,
expenses, and attome: s f~es incurred by Lender shall be considered advances for the protection of its sacurity.

6. SALE OF NOTE 2ND MORTGAGE.

It Lender, or any successcr i, interesi, transfers, sells or assigns the Mortgage and Note, in whole or in part to FHLMC,
FNMA, or GNMA this Modificatio= shali terminate, be null and volde and will no longer have any force or etfect.

7. OTHER PROVISIONS

The following paragraphs apply if checkry:
it is turther agree that upon the lump sum orincipal payment of $, or more, the lender will release its
mortgage on the property located at - and wilt
make a corresponding adjustment In the principal wir! interast payment over the remaining term to maturity. This agreement is not
binding on the Lender If the Borrower is in default at-**.e iime the lump sum payment Is made or if the payments were 30 days or
more past due in the previous tweive (12) months.
CJ it is further agreed that upon the lump sum principal payment of $ or more made within the first
months of the loan term, the Lender will make a correspondin.a adistment to the principal and interest payment over the remaining term

to maturity. This agreement Is not binding on the Lender if the (iorower is in default at the time the lump sum payment is made or if
any payments were 30 days or more past due In the previous twelvs (12) months, or if the loan has been converted to a fixed rate loan

prior to the fump sum principal payment.
MORTGAGOR HAS READ THIS MORTGAGE MODIFICATION PRIOR TO SIGNING.

This Modification and the remaining terms, provisions, and obligations of the Nole and Morigage are hereby accepted,
executed, and delivered this 18th day of January

{SEAL)

(SEAL)

(SEAL)

(SEAL)

STATE OF____ILLINOIS )
) §S

(COUNTY OF ' )

| \-venc ior AN Lo , & Notary Public in and for said county and state, do hereby certify that
GERALD J ROPER and CAROL S BUSEMAN , personally appeared before
me and Is (are) known or proved to be to be the person(s) who, being informed of the contents of the foregoing instrument, have

have executed same, and acknowledged sald instrument to beT'h[h.QJL__ free and voluntary act and deed and that

(his, her, their}

£Y6SE006

executed said instrument for the purposes and uses tharein set forth.
{he, she, they)

Witness my hand and official seal this 19th__ day of __ January ,19__1990 .
4-15.94,

“OFFICIAL SEAL”
Francine Whalum
Notary Put!'c, State of lllinois
My Ccr - 1 E-rires 8/15/92

A

This instrument was prepared by ROBERT J. MUTH

Notary Public

17081.FRM  12/89
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