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MORTGAGE

JANUARY [19TH

THIS MORTGAGE (*Security Instrument") is given on

19 90 Themorigagoris MILES J. THOMSON AND JOAN S. THOMSON, HIS WIFE $18
.00

(“Borrower"). This Hecurity Instrument is givento CHASE HOME MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose address i;

4915 INDEPENDERZF PARKWAY, TAMPA, FLORIDA 33634-7540
(*'Lender').
Borrower owes Lender the princis'sumof ONE HUNDRED EIGHTY SEVEN THOUSAND FOUR HUNDRED

FIFTY AND NO/100
Dollars(U.S. § 187,450,00-=====~== ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrunent (*Note"), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on FEURRVARY 1, 2020 This Security Instrument
secures to Lender: (a) the repayment of the debt :videnced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, v ith irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boirowar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. grant and convey to Lender the following described property

COCK

Courity, [llinois:

located in
PARCEL 1: UNIT 1011 AND 1012 IN LAKE P2 %T TOWER CONDOMINIUM,
SURVEY OF THE FOLLOWING DESCRIBED REAL EUTAHTE:
A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK
ADDITION IN SECTION 10, TOWNSHIP 39 NORTH, RANCE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED .25 EXHIBIT 'A' TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NU. 88309162 AND AS
AMENDED FROM TIME TO TIME, TOGETHER WITH 1S UNDIVIDEP PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILL4&YO:iS.

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE' PURPOSES OF STRUCTURAL

PARCEL 2:
SUPPORT, INGRESS AND EGRESS, AND UTILITY SERVICES AS SET FORTH 1IN DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE 8Y AMERICAN

>
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUJST AGREEMENT
DATED JANUARY 7, 1988 AND KNOWN AS TRUST NUMBER 1043-99-09, D/ TEV JULY 13,
1988 AND RECORDED JULY 14, 1988 AS DOCUMENT 88309160.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AdZ

ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE

DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
\_‘ OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATIONS.

. THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
which h CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATIONS THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH HEREIN.

Hlinois
tep tode)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregomng is referred to in this Security Instrument as the “Property.’

BORROWLR COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the night to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-umform covenants with
hmited sanations by jurisdiction to constitute 3 uniform security instrument covering real property

ILLINOIS —Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87

@D, -6FIL) ~s0 VMP MORTGAGE FORMS ¢ (3131293 B100 ¢ (001621 7291

AS DELINEATED ON A

Z965L006
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Cond_emnat!on. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borfower that the condemnor offers to
fnake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums se<ured by this Security Instrument, whether or not then due.

Unlrs: Linder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the du date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrrwor Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
madification of amor.ization of the sums secured by this Security Instrument granted by Lender to any successor in

.interest of Borrowr. shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be rcquired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise muc sy ~mortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or 750  rower's successors in interest. Any forbearance by Lender in exercising any right or remedy

-shall not be a waiver of or preci:zue the exercise of any right or remedy.

11. Successars and Assigr. Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall binil 87,6 Genefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenar.s and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Ncie: () is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumeant; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wi*h regard to the terms of this Security Instrument or the Note without
that Borrower's consent. - '

12. Loan Charges. If the {oan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that t'ie interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits _then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender majy ritoose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [.'2¢e7und reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender's Rights. If enactmerit Or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenf >:Ceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secvii1y, Instrument and may invoke any remedies
permittec:‘bly?paragraph 19. If Lender exercises this option, Lender shall tzke the'steps specified in the second paragraph of
paragrap .

14. Notices. Any notice to Borrower provided for in this Security Insttvment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meib0d “The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. A1y riotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designaies biy notice to Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower.or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by ‘ede.a'law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Szciility Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Irstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securi‘y [hstrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of all sums [T
securcd by this Sccurity Instrument. However, this option shall not be exercised by Lender if exerene is prohibited by (e
federal law as of the date of this Security [nstrument. :

If Lender exercises this option, Lender shall give Borrower notice of acecteration. The notice shall proside a peniod Lo
of not less than 30 days from the dute the notice is delivered or manled within which Borrower must pay all sums secured by &
this Security fnstrument. If Borrower fails to pay these sums prior to the expreation of thes pertod, Lender may ms oke any
remcdics permitted by this Secunity Instrument without further notice or demand on Hocrower., .

14, Barrower’s Right to Reinstate,  IF Borrower meets certinn conditions, Harrower shall lave the right 1o e

enforcement of this Securnity Instrument discorttinued at any tune prior 1o the earbier of. (1) S davs (or such other pertod as
applicable law may specify for resnstatement) before sale of the Propenty pursuant 1o any power of sale contamed i this
Securnity Instrument; or (b) entry ol a judgment entorcmng this Sceurnity Instrinent. Fhose conditions are that orrower:
(a) pays Lender all sums which then would be due under this Sceurnity Tnstountent and the Note lad no acceleration
oceurred: (b) cures any default of any other covenants or agreements: (©) pass all expenses meueeed 1 entoretnge ths
Security Instrument, mcluding, but not limited to, reasonable attoraeys' fees, amd (d) tihes suchi action as | emder may
reasatiibly regutre to assure that the hen of ths Secunity Tostrument, Lender's aghts i the Peoperis and Horrower's
obhgation to pay the sams secured by this Security Instrument shall contimue unchanged Upon ramnstatetent by
Horrower, this Secunity Tnstrument and the obligations secured bereby shall remon talls etffective as il moaacceleraton had
oceurred However, this cight to cemnstate shall not apply i the case ol aceeleranon under parawraphs $or 17
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THIS CONDOMINIUM RIDER is made this 19TH day of JANUARY .19 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (*he
“Security Instrument") of the same date given by the undersigned (the *'Borrower") to secure Borrower's Note to

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION (the "Lender')
of the same date and covering the Property described in the Security Instrument and located at:
505 NORTH LAKE SHORE DRIVE, #1011-1012, CHICACO, ILLINOIS 60611
[Property Address)

The Property includes a unit in, together with an undivided interest in thc common clements of, a condominium project
known as:

LAKE POINT TOWERS
{Name of Condominium Project]
(the “Condominium Project”). If the owners association or other entity which acts for the Condommlum Project (the
“Owners Association) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cond:minium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consatuent Documents. The “Constituent Documents’’ are the: (i) Declaration or any other document which
creates the Condor.inium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shail
promptly pay, when du>, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard disrance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” pusicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fo. the periods, and against the hazards Lender requires, including fire and hazards included
within the term *‘extended ccverige,” then:

(i) Lender waives tae-provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmenis for hazard insurance on the Property; and

(ii) Borrower's obligat.on urder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the sequired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt r.otic* of any lapsc in required hazard insurance coverage.

In the event of a distribution of hauard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elemnts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured oy 'h7 Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sns.-take such actions as may be reasonable to insure that the Owners

Association maintains a public liability insurance policy acezptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or (laim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all oi-ary part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arc hiriby assigned and shall be paid to lLender. Such proceeds
shall be applied by Lender to the sums secured by the Security Inttriment as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents i7tive provision is for the express benefit of

Lender;
(iit) termination of professional management and assumption of sclf-man<e~ment of the Owners Association;

or ‘
(iv) any action which would have the effect of rendering the public liability is irance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther Yander may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerse ured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iaterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower (equesting payment.

BY SIGNING BELOW, Borrower acceplts and agrees to the terms and provisions contained in this Condominium Rider.

Borrower

’. / Ao e fan? ol 4 ST (Scal) c:
S. 'ruomsow "HIS WIFE : N

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83

Form LMC 875
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