UNOFFICIALGSORYorsw

#25000812~5 1ip J7 Sheehan, Vice President

MAIL T0: ™ Horizon Federaliwme) Saviags Bank
RN .83 .Glencoe Rd., .Hubbard Woads,. IL. 60093

27 oy b tAtress)

MORTGAGE

B

2003513+

December

THIS MORTGAGE is made this day of
Randall S. Ridg

19, 89  petween the Mortgagor

existing under the faws of
whose address is

{($25,000.00}
WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. $ fwenty Five Thousand . and. 00/100
which indebrednsas is evidenced by Borrower's note dated . .December. 11, 198% . and extensions and renewals
thergof (herein Nrte”), providing for meonthly instaliments of principal and interest, with the balance of indebtedness.
if not sooner paid. Ziue and payable on December, 5. .1996 ;

TO SECURE to Lenzen the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all orther sums, witl: imiprost thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the co«iiaats and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliowing described property located in the Countyof . .. .. Cock State of
Mlinois:

Lot 3 in Block 1 in Roberts' Milwaukee Avenue Subdivision of Lots 5 and 10
of Subdivision of that part West of Milwaukee Avenue of Lot 5 in School
Trustees' Subdivision of Section 16, Township 40 North, Range 13, REast of
the Third Principal Meridian (e’~zpt the Norrh 1-1/2 rods and Scuth 4 rods
of said Lot 5) in Cook County, 1llirois.

Q351387

Permanent Real Estate Index Number: 13-16-4)7-009

8254 W, Windsax
{Street]

{herein 'Property Address™);

TOGETHER with a)! the improvements now or hereafter erected on the praperty. and all easemenis, rights,
appurtenances and rents alf of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehoeld estate if this Mortgage is on a leaschold) are
hercinafier referred to as the “ Property.”

Borrower covenants that Borrower is lawFully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. v
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i0. Borrower Mot RLJ‘N"@’E‘E]-LQ'ICA‘LJ“J@@ [ﬁh¥ne for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in intcrest of Borrower -
shalf nol operate ta release, in any manner, the lability of the original Borrower and Borrower's suecessors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreesments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Leader and
Borrower, subject to the provisions of paragraph [6 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mertgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard fo the terms of this Mortgage or
the Noie without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower'’s interest in the Propenty. -

12. Notice. Except for any notice required under applicable law to be given in another manner, {2) ary notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Boriower at the Property Address or at such other address as Borrower may designate by notice to Lender
as providged helein and (b} any notice to Lender sha)l be given by certified mail to Lender’s address stated herein or to
such other address‘as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shali be ddemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing La’‘; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which (he/?operty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event.tiizz any provision or clause of this Mortgage or the Note conflicts with applicable law, such
coaflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1o this end the provisions of this Morigage and the Note are declared to be severable, As used herein,

expemses’ and Uattorneys'dees” include all sums to the extent not prohibited by applicable law or limited

[

“rosts’,
heremn.
14. Borrower's Copy. Borrower shall befurnished o conformed copy of the Note and of this Martgage al the time of
execution or afier recordation hereol.

15. Rehabllitation Loan Agreement. Buitower shall fulfill all of Borrower’s obligaiions under any home rchabilita-
tion, improvement, tepair, or other loan agreernsit-vhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver [p. i snder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have @ amst parties who supptly labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficiz! Interes! in Borrawer. 1f all or any pari of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borlcver is sold or transferred and Borrower is not a naturat
person) without Lender’s prior written consent, Lender may, 4! its option, require immediate payment in fulf of all
sums secured by this Morigage. However, this option shall ne¢ e exercised by Lender if exercise is prohibited by
federal taw as of the date of this Mortgage.

IF Lender exercises this oplion, Lender shall give Borrower notice of acceleraiion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered orinailesd within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior to 1he expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or derand on Borrower.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agrze as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, won Sorrower’s breach of any cove-
nant or agreement of Borrewer in this Mortgage, Inciuding the covenants to pay va:n Jue any sums secured by this
Mortgage, Lender prior to accelerstion shall give notice to Borrower ns provided in puragzaph 12 hereof specifylng: (1)
the breach; {2} the action required to cure such breach; (2) a date, not {ess than 10 days fruvrs the date the notlee Is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on 7 before the date specificd
in i{he potice may result In acceleration of the sums secured by this Mortgage, foreclosure by bid sl proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelirpiint and the right to
assert in the foreclosure proceeding the nonexistence of a defanlt or any other defense of Borrower/ir ucceleration and
foreciosure. 1§ the breach is not cured on or before the date speciled In the notice, Lender, at Lende s option, may
declare all of the sums secured by this Morigage to be immedintely due and payable without further domand and may
foreclose this Mortgage by judlcial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, shatracts and
title reports.

i5. Borrower’s Right to Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforeing this Mortgage if: (a) Borrower pays Lender al} sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (cj Berrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limiled to, reasonable attaorneys’
fees; and (d) Borrower takes such action as Lender may reasepably require o assure that the lien of this Mortgage.,

Lender's interest in the Propenty and Borrower's obligation 1o pay the sums seeured by this Mortgage shali continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain
in full force and effect as it no aceeleraticn had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior lo acceleration under paragraph 17 hereof or
abandonreent of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be eniitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents cotlected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys® fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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