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MORTGAGE

THIS MORTGAGE (*‘Security Instrument’’) is given on JANMUARY 10
19 90 The medgragoris JAMES H. BENNETT, UNMARRIED PERSON

(*‘Borrower’’). This Gecurity Instrument is given tic  NORTHERN TRUST BANK/DU PAGE

which is organized and existiig under the laws of THE STATE OF ILLINOIS , and whose address is
105 CQAKBROOK CINTER MALL
OAK BROOK, ILLINOLY 60521

Borrower owes Lender the principalaum of
ONE HUNDRED EIGHTY TEFREE THOUSAND AND NG/100

{*‘Lender’").

Doliars (U.5. 3% 183,000,00 ). This debt is evidenced by Borrower's noie
cated the same date as this Security Instrumi:nt (1*Note”), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on PEBRUAMRY 1, 2020 . This Security Instrument
secures 10 Lender: (a) the repayment of the denorcvidenced by the Note, with interest, and ali renewals, extensions and
modifications; (b} the payment of all other sums, vith viterest, advarced under paragraph 7 to protect {he security of this
Security Instrument; and (¢} the performance of Borrovier's covenants and agreements under this Security Instrument and "
the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the foltowing described property o
located in COOK County, lliinois: <
THE SOUTH 50 FEET OF LOT 6 IN BLOCYK 5 IN FIELD PARK, BEING A &
SUBDIVISION OF THE WEST 5/8THS OF ToATl. . PART OF THE WEST 1/2 OF SECTION{:
5, TOWNSHIP 38 NORTH, RANGE 12 BAST GT /I'HE THIRD PRINCIPAL MERIDIAN, P2
LYING MNORTH OF CHICAGO BURLINGTON AND QUINCY RAILROAD AND OF THAT PART e
OF THE EAST 1638.7 FERET OF THE WEST 188¢.” FEET OF THE SOUTH WEST 1/4 =
OF SECTION 32, TOWMNSHIP 39 NORTH, RANGE 12 E2ST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SQUTH OF NAPERVILLE ROAD, Ili COOX COUNTY, ILLINOIS.

S(/

18-05--101-025-C000

which has the address of 3940 FRANKLIN WESTERN SPRI NGS

[Street] i
1Hinois 60558 {**Properiy Address’’);
{#ip Codej

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, righs,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the property. All replacemenms and additions shal) also be covered by this Security Instrument. All of the Foregoing
is referred 1o in this Security Instrumment as the U Property.’”

BORROWER (OVENANTS thal Borrower is Jawfully seised ol the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o 1the Property against all claims and demands, subicct 10 any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Jor national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumem covering real property,

Fonn 3014 12/83

ILLINGHS - Single Family —FRNMA/FHLMC UNIFORM INSTRUMENT
Amanded 5/87
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T endur required morigage insurainee as a condition of making the loan secured by this Security Instrumens:, Borrower
Jhadl pay the premiums required to maintain the insurance in effect umi! such 1ime as the requirement for the insurance
Persninatey 1o accordance with Borrower's and 1ender’s written agreement or applicable faw.

%, Inspection, Lendder or it sgent niny niske reasonable eniries upon and inspections of the Property. §ender shall
give Borroser notice at the thme of or prior to an inspection specifying reasonable cause for the inspeation,

9,  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connpection wih
anv condemnation or other taking of any part of the Property, or for conveyanee in e of condemnation, are hereby
assigned and shall be paid to Lender. ’

in the eveni of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
instrumeni, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumens shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market vatue of the Property immediatety before the taking. Any balance shall
be paid 1o Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemnar offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the procecds, at its option, either 1o restoration or repair of the
Propeity or to Uie sus sceured by this Security Instrument, whether or not then due.

Univss Lenadrand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duedars.of the monthly payments referred 1o in paragraphs 1 and 2 or ¢change the amounl of such payvments,

10. Berrower Nof Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or moedification
of antortization of the spinsisecured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to reicusenp liability of the original Borrower or Borrower’s successors In interesi. Lender shall not
be required (o commence procerddings against any suceessor inn interest or refuse to extend time for payment or otherwise
modify amortization of the suris steured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in intecest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of awy right or remedy,

11. Successors and Assigns Bolmo: Joint and Severa! Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencit the successors and assigns of Lender and Borrower, subject 10 the provisions
of parsgraph 17. Borrower's covenants and agieaments shall be joint and several. Any Borrower whao co-signs this Security
Tastrument but dogs not execute the Norz: (1) is co-signing this Security Insirument only to morigage, grant and convey
Lhet Borrower’s interest in the Property underth< varms of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and? £2) zgrees that Lender and any other Borrower may ageee 1o extend,
modify, forbear or make any accommodations with geeard to the terms of this Secursity Instrument or the Note without
ihat Borrower’s consent.

12, Loan Charges. If the loan secured by this Securisy Instiument is subject to o law which sets maximum koan
charges, and that law is Tinally interpreted so that the interelt or brher loan charges collected or 1o be collected in connection
with the loar exceed the permitted limits, then: (@) any such fzan charge shall be reduced by the amount necessary i0
rechuce the charge 1o the permitted limit and (b) any sums lready collected from Borrower which exceeded permisted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a divect payment 10 Borrower. If & refund reaucsds principal, the reduction will be treated as a partial
prepaytment withouwt any prepayment charge under the Note.

i3, Legisiation Affecting Lender’s Rights, If enaciment or expirition of applicablz laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable aziordine 1o i15 lerms, Lender, at its option, may
fequirs immediate payment in full of all sums secured by this Security Instrurment and may invoke any remedies permitied
by paragraph 19, W Lender exercises this option, Lender shall take the steps specified i: the second paragraph of paragraph 17,

f4. Notives. Any notice to Borrower provided Tor in this Security Instrument shall be given by delivering it
ar by mailing it by first class mail unjess applicable law requires use of anothey.method, The notice shall be direcred
10 the Property Addeess or any other address Borrower designates by notice to Jepder, Any notice Lo j.cnder shall
B given by First class mail to L ender's uddress stated herein or any other address Lender Qestenites by natice 1o Borrower,
Any notice provided for in this Security tostrument shall be deemed 1o have been given ol Borrower or Lender when
given as provided i this paragraph. .

15, f;overning Law; Severability. This Sccurity Instrament shall be governed by fede al &z w and the taw ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seourity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Seoaity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Seourity Instrument
and the Note are declared 1o be severable,

16. Borrower's Copy. Bosrower shall be given one conformed copy of the Note and of this SecuityyInstrument.

17. ‘Transier of the Property ur a Beneficial Interest in Borrower. I #ll or any part of the Property or any
interest in it is seld or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not
a matural person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in
full of alf sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. ’

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sumis secured by this Security Instrument. It Borrower fails (o pay these sums prior to ihe expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withouwt further notice or demand on Borrower.

18. Borrower’s Ripght 10 Reinstaie. [f Borrower meets certain conditions, Borrower shall have ihe right to have
enforcement of this Security Instrument discontinued at any lime prior o the earlier of: (a} 5 days (or such other period
as applicable law may specity for reinstaiement) before sate of the Property pursuant (o any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Leader ail sums which then would be due under this Security Insirument and the Note had no
acceleration veenrred; (by cures any default of any other covenants or agreements; {¢) pays ail expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) 1akes such action
as Lender may reasonably require to assure that the len of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon
reinstatement by Borrower, this Secusity Instrument and the obligations secured hereby shall remain Tully effective
as if no acceleration had oceurred. However, this right 10 reinstate shall not apply in the case of acceleration under

paragraphs §13 or {7.
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10THday of JANIJARY 1% SQandis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable
Rate Note (the "Note™) 10 NCRTHERN TRUST BANK,/DU PAGE

{the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

3940 FRANKLIN, WESTERN SPRINGS, ILLINOIS 60558
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANG THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. :

ADDITIONAL COVENANTS. In addition te the covenants and agreements made in the Security Instrument, Borrower
and Lender furtiier-covenant and agree as follows:
A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for oo iaidial interest rate of 8,500 %, The Note provides lor changes in the inlerest ruie and the

monthly payments, as [otows.
4. INTEREST RATE AND (AONTHLY PAYMENT CHANGES
({A) Change Dates '

The interest rate | will pay maly clienge on the first day of PFEBRUARY .19 ¢q.and on that day
every 12th month thereafter. Each dzite on which my interest rate could change is called a “Change Date.”

{B) The index

Beginning with the first Change Date, my /ntorest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities ad)usiedito a constant maturily of 1 year, as made available by the Federa)
Reserve Board. The most recent Index figure aaiiale as of the date 45 days before each Changs Date is called the

“Current Index.” :

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabic
information. The Note Holder will give me notice of Liis choice.

() Calculation of Changes

Befors each Change Date, the Note Holder wili calculat: riy new interest rate by adding TWO AND
ONE HALF percentage points ( 2. 500 %) to the Carrent Index. The Note Holder will then round the
result of this addition o the nearest one-cighth of one percentage poin? (9.125%). Subjeet ta the limils staled in Section
4(D) below, this rounded amount will be my new interest rate until tha next Change Date.

The Neote Holder will thep determine the amount of the monthly pasment that would be sufficient 1o repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity dale at my new interest rate in
substantially equal payments. The result of this calculation will be the newasiount of my monthly payment.

(D) Limits on Interesi Rate Changes _

The interest raie | am required to pay at the first Change Date will nol be greater thar 10,500 %orlessthan

6.500 %. Thereafter, my interesi raie will never be increased or decreased on any singic Change Date by more

than two percentage points {2:0%) rom the rate of interes1 | have been paying for the preccding twelve months. My
interest rate will never be greater than 13,500 %

{E) Effective Date of Changes
My new inierest rate will become cffective on each Change Date. | will pay the amount of my new/'mcnihly payment

beginning on the first monthiy payment date after the Change Date until the amoun of my monthly pasmznt changes
again. : :
{ F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include infermation required by law 10 be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL ENTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrumeat is amended to read as follows: ] ‘ )
Transfer of the Property or a Beneficial interest in Borrower.  [f all or any part of the Properly or any interest in it is

sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured
by this Security [nstrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shail not exercise this option if: (a) Borrower causes to be
“submitted to Lender information required by Lender to evaluale the intended transferce as if a new loan were being made
10 the transferee; and (b) Lender reasonably determines that fender’s security will not be impuired by the loan
assumption and that the risk ol a breach of any covenant or agreement in this Sccurity Instrument is acceptable tu

Lender. N
To the extent permitted by applicable luw, Lender may charge a reasonable fee as a condition la Leader’s consent to

the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and thal obligates the transferee to keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue to be obiigaied under the Note and this Security Instrument uniess Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2-—Single Family—Fannie Mae Fraddie Mac Uniform Instrument

D 822a aniz VAP MORTGAGE FORMS » (31312793-B100 « (8001521 7291
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WORTGAGE RIDER
FOR COVENANT #21

THIS RIPR IS incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED to sacure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly
described as:

1) BOREOWER and LENDER agree that notwithstanding anything contained in COVENANT
21 of the JAORTGAGE, LENDER is hereby authorized to charge a reasonable fee for
the prepuration and delivery of a RELEASE DEED.

2) BORAOWER and lenDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or (he FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'C rahts under the MORTGAGE, this RIDER will ne longer have

any force or effect.

IN WITNESS WHEREOF, BORROWER has execited mwm
/

C**) {/‘Cé; Y . (\SEALL
S H.

BENHETT ~BORROWER

e {SEALY
-BORROWER

e {SEALL
-BORROWER

e {SEAL}
-BORROWER

DPS 061




