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State of itlinois ' [ Gane |
3 : Mortgage | 131: 596436-1-770 .
oo WITH DEFERRED -INTEREST AND INCREASING MONTHLY INSTALLMENTS -
"% This Indenture, Made this 22ND day of JANUARY | , 1990 | between
L .
L : FIARITO :
?"'\-...N ‘ FRANK A. FIARITO AND MARY LU, HIS WIFE , Mgr[saior, and
A FLEET MORTGAGE CORP.
1\;3‘: .a corporation organized and existing under he laws of  THE BTATE OF RHODE ISLAND ,
5_\)‘:__.'_ Maorigagee. . :

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgages, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of SEVENTY EICHT THOUSAND ETIGHT HUNDRED EIGHTY EIGHT AND NO/100

($ 78,888.00 9 TEN AND ONE ' Dollars
payable with interest alahpvate of QUARTER percentum { 10,25 %) per annum on the unpaid balance until paid, and made
payable to the order of theiviirigagee at its office in - MILWAUKEE, WISCONSIN

or at such other place as the wuidei may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of  ACCORDING 19 7TiF SCHEDULE ATTACHEDR TO SAID NOTE YRR B XX XXX XA E
on the first day of - MARCH .19 90, and a like sum of the first day of each and every month thereafter untit the note js fully

paid, except that the final payment 67 princinal and interest, if not sooner paid, shall be due and payable on the first day of
FEBRUARY 27

#*DEFERRAL OF INTEREST MAY (NCREASE THE PRfIJCIPAL BALANCE TO $ 83,468.04

Now, therefore, the said Morigagor, for the better seturng of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dors by these presents Mortgage and Warran( unto the Mortgagee, its successors
or assigns, the following described Rea) Evate situate, lytng, dnd being in the county of
and the State of llinois, 10 wit:

LOT 59 IN PEKARA'S FOREST VIEW SUBDIVISION OF VART OF CYNTHIA ROBINSON TRACT
I THE PART OF THE NORTH SECTION OF ROBINSON'S RLSZERVATION IN SECTION 15,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDAN, ACCORDING
TO THE PLAT THEREQOF RECORDED SEPTEMBER 16, 1949 AS DGOUMENT NO. 14633347, 1IN
COOK COUNTY, ILLINOIS, ' ' ‘

PIN #‘12-15—}os~920 VOL. 64 . 7 | | z:
ol A 10 Crace | L
Sthller Parh Lok

Together with all and singular the teneients, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. water, or power, and all plumbing and
olher fixturas in, or that may be placed in, any buiiling now or hereafter standing on said land. ard also all the estate, right. title, and interest
of the said Morigagor in and Lo sixl premises. -

This foree is used in conneclion with morlgages insured under the one. ta tour-damily programs of the Natlonal Housing Act which require
a One-Time Mortgage insurance Premium paymant {including seclions 203(b) and {i)) In accordance with the regulations for those progiams,

Page 1 0f 4 HUD-92116M.1 {8-36 Edition)
: 24 CFR 203.17(a}
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of loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed to make pay
mernt for such loss direclly 10 the Mortgagee instead of 1o the
Morigagor and the Morigagee jointly, and the insurance proceeds,
or any pari thereof, may be applied by the Mortgagee at s option
cither 1o the reduction of the indebiedness hereby secured or 1o the
resioration or repair of the property damaged. [n event of fore-
glosure of this mortgage or other wransfer of 1tk 10 the mortgaged
property i extinguishment of the indebledness secured hereby, all
right, title and interest of the Mortgagor in and 1o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of cminent domain, or acquired for a public use. the
damages, proceeds, and the consideration for such acquisition. to
the extent of the full amount of indebtedness upon this Mortgage,
and tiw Note secured hereby remaining unpaid, are hereby assigned
by the Mortgagor to the MGitgagee and shall be paid forthwith to
the Mortgagee to be apphied oyt on account of the indebtedness
secured hereby, whether dur araoe

The Mortgagor Further Agrees (na)spould this mortgage and
the note secured hereby not be eligibie for-insurance under \he
National Housing Ac!, within “days
[rom the dile hereof (writlen statement of anv/oicer of the
Pepartment of Housing and Urban Developmeat orsuthonzed
agent of the Secretary of Housing and Urban Devdlopment dated
subsergueni o the days'
time from the date of this mortgage, declining 10 insure-sard-note
and this mortgage being deemed conclusive proof of such
ineligibility), the Morigagee or the holder of the note may, at 1's
option, declare all sums secured hereby immediatefy due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the Ineligibility for insurance
under the National Housing Act is due to the Mortgagee’s failure
10 remit the morigage insurance premium to the Department of
Housing and Urban Development

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a pericd of
thirty (30) days aflter the due date thereol, or in case of a breach of
any other covenant or agreement herein supubuted, then the whole
of said principal sum remaining unpaid 1ogether with accrued -
terest thereon, shail, at the election of the Mortgagee, without
notice, become immediately due and payable.

Aud In The Event that the whole of said debt is declared 1o be
due. the Morigagee shall have the right immediately (o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the saic Mortgagor. or
any party claiming under said Morigagor, and without regard o
the solvency or insolvency of the person of persons liable for the
payment of the indebiedness secured hereby, at the time of such
applications for appointment of a receiver. or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equry of redemption, as a homestead, enter
an‘order placing the Morlgagee in possession of the premises, or
appoint & receiver for the benefit of the Monigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such Toreclosure suit and, in case of sale and a defi-
cienicy, during the full statwory period of redemption, and such
rents, issues, and profits when collecied may be 3pp!ied toward the
payment of the indebiedness, costs, taxes, insuradce, and other

ilems necessary for the protecuon and preservation of the property.
Whenever the sakd Morgagee shall be placed in possession of
the above described premises under an order of a court in which
an action 15 pending to foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in us discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessinends as may be due on the szid premises, pay for and
mainkin such insurance in such amounts as shall have been re-
quired by the Mongagee: fease the said premises (o the Mort-
gagor ar others upon such terms znd conditions, either within
or beyond any pened of redemption. as are approved by the
court; coliect and receive the rents. issues. and proftes for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

An in Case of Fureclosure of this morigage by said Morr.
gagee in any court of law or eguity, a reasonahle sum shail be
aliowed-for the solicitor’s Tees, and stenographers’ fees of the
complainant in such proceeding, and aiso for all autlays for
documentary cvidence angd the cost of a complele zbstract of
title for the purpose of such foreclosure: and in case ¢f any
other suii, or legai proceeding, wherein the Mortgagee shal} be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the altorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mertgage, and all such cxpenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale madz in
prisuance of any such decres: (1) All the costs of such sun or
suus, cadvertising, saie, and conveyance, including attorneys',
solicrars ), and stenographers’ fees, ‘cutlays for documentary
evidence anvl cost of said abstract and examination of title; (2}
afl the mor2ys advanced by the Mortgagee. if any, {or the pur
posé authorizedan the morigage with inlerest on such advances
it the rate set borth b the note secured berehy, from the time
such advances are (e (3 all the acerued interest remaining
unpaid on the indebledness bereby secured: and (44 all the said
principal money remaining apzid. The overplos of the proceeds of
the sale, il any, shall then Le paid o the Morigagor.

1f the Mortgagor shall pay said neic.at the time and in the
maaaer aforesaid and shall abide by, conply with, and duly per-
form all the covenants and agreemeris heeia. then this con-
veyance shall be null and void and Morrgagee will, within thirty
(30) days after wriiten demand therefor by ‘Moiteagor. execute a
release or satisfaction of this morigage, and Mioteagor hereby
waives the benefits of all statutes or laws which reguire the
carlier execution or delivery of such release or satisfaction by
Mortgagee.

11 is Expressly Agreed that no exiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
steeessor in interest of the Mortgagor shall operale (o release, in
any manner, the origina liability of the Morigagor.

The Covenamis Herein Contained shall bind, and the benefits and
advamages shall inure, 10 the respective heirs, executors, ad-
AviRistrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.

Page 3 of 4
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RIDER

This Rider, attached ‘to and made part of The Mortgage, Mortgage Leed,

Deed of Trust, Security Deed or Vendor's Lien (the "Security Instrumeat') -

between  FRANK A. FIARITO AND MARY LU FIARITO, RIS WIFE (the

"Borrower’ '.and Fleet Mortgage Corp. (the 'Lender') dated ' jaNuaRY 22,

19 90 , revises the Security Instrnument as follows:

1he lender shall, with the prior approval of the Federal
Housing Commissionec; or his designee, declare all sums
secured by this Securily \Instrument to be immediately due
and payable if all or a part of the property is sold or
otherwise transferred (otlwe, than by devise, descent or
operation of law) by the Beirower, pursuant to a contract
of sale executed not later than 17 months (24 months if the
property is oot the principal or secondary residence of the
borrower) after the date on which/ the Security Instrument
is executed, to a purchaser whose( sredit has not been
approved in accordance with the requirements of the
Coarnissioner.

S L , 19 ?\/J

’ ‘:-42-44—':.'-/:’ c;/ '7_;%1‘-4 S ;,é
Borrower ’
FRANK A, FIARITO

i ) e /// N0
A /// dh R A A

Borrower!

MARY LU FIARIT(C, HIS WLFE

wgﬁ'.')?.‘ﬂ

PS-592  (2/89)
FHA Multistate Assumability Rider
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