UNOFFICIAL:COPY .

00-35 57

{Space Above This Line Far Recording Datal

MORTGAGE

THIS MORTGAGE ¢**Security Instrument”’) is givenon  JANUARY 17 ,
19 90  The menaagoris WILLIAM R. OLSON AND ELIZABETH A. OLSCON, HUSBAND AND WIFE

(“‘Borrower’’). This Gecurity Instrument is given t0 FIRST SUBURBAN MORTGAGE

CORPORATION, 4TS SUCCESSORS AND/OR ASSIGNS ,
which is organized and exds17ag under the laws of THE STATE OF ILLINCIS , and whose address is

850 EAST BHIGGIi'S RZOAD-SUITE 151

SCHAUMBURG, ILLINCXS 60173 ' (“‘Lender™).
Borrower owes Lender the princiralsum of

SI¥TY SEVEN THOUSAND ~ND NG/100

Dollars (U.S. § 67,000.00 ). This debt is evidenced by Borrower’s nole
daed the same date as this Security Instrument (*Note”), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on FEBRUI2RY 1, 2005 . This Security Instrument
secures 1o Leader: () the repayment of the dibi/evidenced by the Note, with interest, and ali renewals, cxtensions and
moditications; (b) the payment of all cther sums, vith islterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borrsiwer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigags; grant and convey to Lender the Jollowing described property

- located in CCOK County, Iilinois:
LOT 106 (EXCEPT THE SQUTH 30 FEET THPEREOF) IN HEEAFIELD'S LAWRENCE
AVENUE TERMINAL GARDENS SUBDIVISION ¥A.THE NORTBWEST 1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS PER PLAT THEREOFf RECORDED ~AFRIL 4, 19217 AS DOCUMENT
NUMBER 6081529, IN COQOK COUNTY, ILLINOCISE.

90035257

13-17-110-072

which has the addressof 433 6 MERRIMACN } CHIE_C]AGO
. Sirect Sy

60630 {*‘Property Address™);

1Hinois bbb
[Zan Codef

TOGETHER WITH all the improvements now or hereafier erected on the properly, and ail casements, rights,
appuricnances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures naw or hereafter
a part of the property. All replacements and additions shall alsc be covered by this Securily Instrument. All of the Iorcg,omg
is referred 1o in this Security [nstrument as the “‘Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against ail claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamis for national use and non-uniform covenants wiih iimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Formn 3014 12/83

ILLINOIS — Singte Famity ~ FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/87

@ BFGL} 2w VMP BORTGAGE FORMS « 111 3290-8100 « 18001521 7291
»
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11 Lepder reguired mornigage insurance as a condition of making the loan secured by this Security Insirument, Borrower
shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s writien agreement ¢r applicable law.

8. duspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other iaking of any part of the Property, or for convevance in lieu of condemnation. are herchy

assigned and shall be paid 1o Lender.

in the event of a tolal taking of the Property, the proceeds shall be applied 1o the sams secured by this Security

Instrament, whether or not then due, with any excess paid (1o Boirower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouiit of the proceeds mukltiplied by the following fraction: (a) the total amount af the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

T the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
1o make an wward or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o coliect and apply the proceeds, at its option, either to restoration or repair of the
Property ar to_soe sums secured by this Security Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the dud dzie of the montlily payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No. Released; Forberarance By Lender Not a Walver. Extension of the time for payment or modificaiion
ol amortization of the sums secured by this Security [nstrument granted by Lender 1o any successor in interest of Borrower
shall not operate to release the Hability of the original Borrower or Borrower’s successors in interest. Lender shall not
be reguired to commence proceldings dgainst any sucecessor in inwerest or refuse to extend time for payment or otherwise
modity amortization of che sufns coured by this Securily Instrument by reason of any demand made by the original Borrower
ar Borrower's successors in interestoAny forbearance by Lender in exercising any right or remedy shail not be & waiver
of or preciude the exercise of any right_or remedy, '

11. Sucvessors and Assigns Boun i Joint and Several Liability; Co-signers. The covenants and agreements of this
Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants and 7greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: \a) is co-signing this Security Instrument only to morngage, grant and convey
that Borrower's interest in the Property under Uie rerms of this Security Instrument; (b) is not personally obligated 10 pay
the sums seeured by this Security [nstrument; and @) agrees that Lender and any other Borrower may agree-to exiend,
modify, forbear or make any accommodalions withaegard 1o the terms of this Security [ostrument or the Note withow
that Borroseer’s consent.

12. Loan (,harg,cs. If the loan secured by this Secxinry Instrument is subject to 2 law which sets maximum loan
charges, and (hat law is finally interpreted so that the interest or ather koan charges collected or 10 be collecied in connection
with the Joan exceed the permitted limits, then: (@) any such/loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted fimit; and (b any sums already collected from Borrower which exceeded permitled
fimits will be refunded o Borrower. Lender may choose to mace/ibis refund by reducing the principal owed vnder the
Note or by making a direct payment (o Borrower. If a refund reduces/principal, the reduciion will be treated as a partial
prepayvment without any prepayment charge under the Nate.

13. lLegisiation Affecting Lender’s Righls. [ enactment or expirafica of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceabie accordiiigito its terms, Lender, a1 jis oplion, may
roquire immediate payment in full of alf sums secured by this Security Instruinent and may invoke any remedies permitted
by paragraph 19. It Lender exercises this option, Lender shall take the sieps speciricd/in.the second paragraph of paragraph 17.

14. Notices. Any notice (o Borrower provided for ip 1this Security Insirernent shall be given by delivering it
or by mailing it by first class mail unless applicable law reguires use of another metpod. The notice shall be directed
o the Property Address or any other address Borrower designates by natice 1o Looder: Any notice to Lender shail
be given by first class mail 1o Lender's address stated herein or any other address Lender designates by notice 1o Borrower.
Any nolice provided Tor in this Security Instrument shall be deemed to have been givea 1o Borrower or Lender when
viven as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be govcmcd by fedoral laysand the taw of the
jurisdiction in which the Property = located. [n the ¢vent that any provision or ciause of this Stoirity lnstriment or
tive Note contlicts with applicable law, such conflict shall not affect other provisions of this Secviny instrument oy
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Tustrument
and the Note are deciared o be severable,

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Propcrly or any
interest in it is sold or transferred (or it a beneticial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lende: s prior written consent, Lender may, at its option, require immediate payment in
rufl of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
i» prohibited by lederai law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al
sums secured by this Security Instrument. If Borrower fails to pay these sums priot to the expiration of this period,
Lender may invoke aay remedies permitied by this Security Instrument without Turther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Iastrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: {8} pays Lender all sums which then would be due under this Security Instrument and the Note hud no
acceleration occurred: (b) cures any delaull ol any other covenants or agreements; (¢) pays all expenses itcurred in
enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) 1akes such action

as Lender may reasonably reguire 1o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unckanged. Upon
reinstatement by Borrower, this Securily Instrument and the obligations secured hereby shail remain fully elfective
as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraphs 13 or {7,
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 17TH day of JANUARY ,1990 |
and is incorporatad into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Dead (the
"Security Instrument®) of the same date given by the undarsigned ithe “Borrowsr’} to secure Borrower’s Note ta
FIRST SUBURBAN MORTGAGE CORPORATION {the “Lander"}

of the same date and covering the propsrty described in the Security Instrument and located at:

4556 MERRIMAC, CEICAGO, ILLINCIS 60630
{(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreamaents made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. USE OF PROPERTY,; COMPLIANCE WITH LAW. Borrower shali not ssek, agree to or make a change in the use of the
Property or its Loning classification, unless Lendar has agreed in writing to the change. Borrowar shall comply with all
laws, ordinances, rerulations and requirements of any governmantal body applicable to the Praperty.

B. SUBORDINATE 673, Except as permitted by toderal law, Borrower shali not allow any lien inferior to the Security
instrurnant to be parfeslar »53inst the Properly without Lender's prior writtan parmission.

€. RENT LOSS INSURANCL. Porrower shall maintain insurancs against rent loss in_ addition to the other hazards for
which insurance is required by Uni orm Covenant 5.

D. “BORAOWER'S RIGHT TO REINS FATE“DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lendr's | aquest, Berrowasr shall assign to Lander ali leases of the Property and all
sacurity deprsits made in connection with \aase= of the Property. Upon the assignment, Lender shall have the right to
modify, axtend or terminate the existing feasts 7nd to exscute new leases, in Lender’'s sole discretion. As used in this
paragraph E, the word “lease” shall mean "sublease’ il ‘hs Security Instrumeant is on a leasshold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally as2i2ns and transfers to Lender all tha rents and revenuss of the
Property. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lander or Lender's agems. Fuwever, prior to Landsr's Notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Porrower shall collect and receive all rents and revenuss
of the Property as trustee for the benefit of Lender and Borrawar. This assignment of rents constitutes an absolute
assignmeant and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (i) all rents received v Borrawer shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security 'sistrument, lii) Lendor shaill be entitled to coliect
and receive atl of the rents of the Property; and (iii} each tenant of tha Propert, shiil pay ali rents due and unpaid to Lender
or Lender's agent on Lender’'s writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not wri will nrot perform any act that woutd
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to onter upon, take contro? of or maintain the Propert: “afore or after giving notica of
breach to Borrower. Howevsr, Lender or a judicially appainted receiver may dc so sl am o time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othar right or remery of Lander. This assignmant
of ronts of the Property shall terminata when tha debt secured by the Security Instrument is paid 1n 1l

G. CROSS-DEFAULT PROVISION. Borrower's default or braach under any note or agreement i’ v aich Lender has an
interast shall be a breach under the Security Instrument and Lendar may invoke any of the ramewie. ~ermitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

&

WII:.LIAM R. OLSON / { " iSead
e L
£ )464,/ ;2%

i

ETE A. QOLSON (SeaIF

-~-Baorrower

{Seal
~Borrower

{Seal}
~Borrower

13-27-110-072
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