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The undersigned, HUWARD KAPLAN, is the owner amnd holder of a
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certain Note and Mortgage myde by ARNOLD LEDERMAN and DIANE J. LEDERMAN, his
wife, dated February 2, 1987, recorded with the Recorder of Daxls, Cook County,

1llinois, on February 6, 1987, secring an original indebtedness in the amount

of $70,000 encunbering the following described property:

Iot 1 in Block 1 in R, W. OISEN INC.,, GATEWAY GARDENS, balng a
sukxlivision of the north 660 feet of the enst 660 fcet of the
northeast fractional 1/4 of fractional Section 11, lTwwnship 41
north, Ruxe 12 east of the third pr.lncipal meridian, in Cook
County, 1llinois. o . L;*’ S0 L
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ARNOLD LEDERMAN and utmﬁ: J. LEDERMAN are in the prucess of

consummat i*¢r a mortgage loan fion ROBERT GITILFMAN aindyor assligns, in the
amount of $5C,000, bearing interest at the rate of 12.5%, payable monthly,
interest only, with a maturity date of July 31, 1990. To induce ROBERT
GITTIIMAN, his successrs or assign, to make such loan, it is necessary that
the Mortgage held by HOWPRD KAPLAN be subordinated to the llen of the Morlgage
in favor of ROBERT GITITEMAN and/or assigns.

NOW, 'IMEREFURE, 1 considaration pajd by ARNOLD LEDRIGAN and
DIANE J., 1EDERMAN to the wxersigmed, receipt of which is hereby ackivwledged, -
the uxlersigned does walve the priority of the above described Note and
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Mortgage in favor of the undersigned over toi Mortgage and Note to e executed
in favor of ROBERT GIT'IIEMAN and/or assigns; intzudding theraby that the rights

of the undersigned ard his successors axl assignees «hall be subordinate to the
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Morlgage in favor of ROBERI GITTLEMAN and/or assigns.

.'Ihe wndersigned acknowledges that on November 2, 1987, the
wdars{ygnad executed a Subordination Agteement in favor of FIRSD NATIONAL BANK
OF LINCOINSHIRE. Except as modifiex by this Agreemant and the Subordination
Agreoment dated November 2, 1987, in favor of the FIRST NATIONAL RAlG OF
LINCOINSHIRE, all of the provisions of the Mortgaye amd Installment Note held
by HOWARD KAPLAN shall remain in full forve and effect.

L
Dated at Chicago, Illinois, this /.';/ day of Jamuary, 1990,
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SUBSCRIEED AND SWORN to before 'W-‘

me this .+ “day of January, 1990. w-.lcnu:g IH';"
’ ' COMMISBION KXP.
/n '—’7%‘; N //4 3 %’;1_ j.,(... -____—.__———‘A—J‘
Notary Public N—, P
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ARNOLD LEDERMAN and DIANE J. LEDERMAN, his wife, in consideration
of the foregoing Subordination Agreement, hereby reconfirm and approve the Note
and Mortgage in favor of HOWARD FAPLAN described abxove.
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SWORN 10 4N, SUBRSCRIBED before
me this /5 ‘acy of January, 1990,
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NG¥ary Public e
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