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887 E WILMETTE ROAD PALAYTINE 1IL 60087 60900977
THIS MORTGAGE (**Security Instrument '’} is givenon January 19th, 1980

JERRATENRE 1. sacueLon

(mé!x&té*,.ll’m S,ccué &lnsnumcnt is .ven to

a corporation which is srgnnized and existing under the lawsof the State of New Jersey . and whose

adn E
onson Roaa
Isal'fn New Jergcey 08830

(‘*Lender’’).
Bo”-?ger owes Lender the principal sum of

ty- Two Thousandg, and 00/100
Dollars (U.s. §  92.000.00 ). This debt is evidenced by Bosrower’s note dated the same datc as this
bccunp' Igstrumem (“Note") whnch 5:0 -id7s for monthly payments, with the full debt, if not paid earlier, due and payable
on . This Security Instrument secures to Lender: (ay the repayment of the
debt evidenced by the Note, wnh Interest, and al} u-newa!s, extensions and modifications; (o) the payment of all other sums,
with interest, advanced under paragraph 7 to proiect the security of this Security Instrument; and (¢} the performance of
Borrower’s covenants and agreements under this Scoaily Instrument and the Note. For this purpose, Borrower does hereby
Tﬂﬁge‘l sraz P?Bd conve h}o la.tngg Kthefgllo;:ns" cg; ‘r";:‘d ppr:p;:(ty lIo:at?}d Hl; c:g:TH : County, IHinois:
OF SECTION 28, TOWNSHIP 39 NORTH, RANGY 13 E i
PRINCIPAL MERIDIAN, IN COOK co AST OF THE THIRD

UNTY, TLLINOIS.

PIN ?wxmq nrie m%'?""m»“ﬂﬁ@’

5123-25W 24TH PL CICERO, IL 60650

which has the address of

Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security lnstmmem All of the foregoing is
referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigint to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property agsainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument coveﬂng real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT .
MAR-1203 (Rev. 7/87) Form 3014 12/83
Replaces 1L-709 (Rev. 7/84) and MAR-1I08 (3/86)
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in writing. the sums secured by this Security Insttument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the tolal amount of the sums secured immedistaly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

If the Propecty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to cotlect
and apply the proceeds, st its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs.1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a 'Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10 commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall nct be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenants and agreements of this Security Instrument
shaill bind and bentfit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants
and agreements chall b joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Ystrv ment only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not persrally obligated to pay the sums secured by this Security Instrunient; and (c) agrees that Lender and any other Bor-
rower may agree to exter.d, ‘uadify, forbear or make any accommodations with regard 1o the tesms of this Security Instrument or the Note
without that Borrower's ccnsza?. a ’

12. Losn Charges. If the 021 secured by this Security Instrument is subject 1o a Jaw which sets maximum loan charges, and that law is
finally interpreted so that the ini<e7c or other loan charges collected or to be collecied in connection with the loan exceed the permitted limits,
then: (a) any such loan charge sha!l L¢ ~2duced by the amoupt necessary to reduce the charge to the permitred timit; and (b) any sums alfeady
collected from Borrower which excecded permitied limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or b/ waking a disect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayr_cat charge under the Note. .

13. Legisiation Affecting Lender’s Right.. \f enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceanis as ording to its terms, Lender, at its aption, may require immediate peyment in full of al)
sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragrarn ol paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another mettod. The notice shall be directed to the Property Address or any other address Bor-
rowet designstes Wy notice to-Eender. Any notice to Lendz: ~4idil be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice pro*«ded for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrap’s.

15. Governing Law; Seversbility. This Security Instrumen; sha' ¢ governed by federal taw and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of thi’ Seciisity Instrument or the Note conflicts with applicable iaw, such con-
flict shall not affect other provisions of this Security Instrument or *he Noie which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declsred to be severable.

16. Bosrower’s Copy. Borrower shall be given one conformed copy uf the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficin} Interest in Borrower. [f L) -or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Rorrowar is not a natural person) without Lender's prior written
consent, Lender may, at its option, requirc immediatc payment in full of all suin<'secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the st¢ of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceler«tion. T := notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all { ams ecured by this Security Instrument. 1f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any retedie. permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower sia Fave the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) $ days (or such othr reriod as spplicabie law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity Instzament; or (b) entry of a judgment
forcing thi: Security Instrument. Fhose conditions are that Borrower: (a) pays Lender afl sums which taon would be due under this Secu:ig
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses i
curred in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’ fees; an‘i (a; takes such action as Len
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and ‘3orrower’s obligation to palfss
the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by Barrower, tnis secarity Instrument and ¢
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o re‘astate shall not apply Qs

the casc of acceleration under paragraphs 13 or 17.
.. y Bl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ) o=

19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to scceleration following Borrower’s breacn of suy covenant or
agreement in this Security Instrument (but not prior to acceferation under paragraphs 13 and 17 unless spplicable law provides otherwise).
The notice shall specify: (8) the default; (b) the action required (o cure (Nedefault; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the defaitlt must be cured; and (d) that fallure (0 cure the default on or before the date specified in the notice
may result in accelerstion of the sums secured by this Secority Insirument, foreciosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate afier acceleration and the right (0 assert in the foreciosure proceeding the son-
existence of a default or any other defense of Borrower to acceleration and foreciosure. If the defauit is mot cured an or before the date
specified in the notice, Lender at its option may require immediate psyment in full of all sums secared by this Security Insirument withows
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect il expenses incurred in
pursuing the remedies provided in.this parsgraph 19, including, but not linited (0, reasonable attorneys’ fees and costs of title evidence.

20. Leader in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira- -
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed recciver) shall be entitled 10
enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those past due. Any renis coliected ’
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and coliection of rents, including, but
not limited to, receiver’s fees, premiums on receiver's bonds and reasonable uttorneys’ foes, and then to the yums ascured by this Security In-
strument. . )

21. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs. )
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1-4 FAMILY RIDER

Assignment of Rents 60900877

THIS 1-4 FAMILY RIDER is made this 19th day of January 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Security Instrument'”) of the same date given by the undersigned (the ‘' Borrower'’) to secure Borrower's Note to

MARGARETTEN & COMPANY, INC., a corporation organized
and existing under the laws of the state of New Jersay

{the **Lender’’) ot t+e same date and covering the property described in the Security Instrument and located at:
5123-25wW 24TH PL , CICERO , IL 60650

Propetss Addiens

1-4 FAMILY COVENANTS. (n addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenani 2ad agree as follows:

A. USE OF PROPERTY; COMPLiANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, vnless Lender has agreed in writing to the change. Borrower shali
comply with all laws, ordinances, regulations and.zquirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior (0
the Security Instrument to be perfected against the Property without Lender's prior writien permission.

C. RENT LOSS INSURANCE. Borrower shall maintain inZurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant §.

D. “BORROWER'S RIGHT TO REINSTATE" DELETED. Umicrra Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall =2sisn to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Jpci: the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in-Lender’s sole discretion.
As used in this paragraph E, the word ‘‘lease’’ shall mean ‘‘sublease’’ if the Security Instrurnent is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lepdersll the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and tov7aves and hereby
directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s Notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment
of rents constitutes as absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) ail rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shail be en-
titled to collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay alt rents due
and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F. '

MULTISTATE 14 FAMILY RIDER--FNMA/FHLMC
MAR-601S Page t of 2 (Rev. 5/8T) Form 3170 10485
Replacers NA-947 (Rex. 2/85) and MAR-GOLS (Rev. 7/86)

90037626
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LOAN #: 60900977

QCCUPANCY RIDER

s -

THIS OCCUPANCY RIDER s made this !9tPday of January , 1990 and
is incarporatad into and shall be deemed to amend and supplement ths Mortgage,
Oeed of Trust or Security Deed (the “Security Instrument®) of the same date
given by the undersigned (the "Borrower”) to securs Borrower’s Nots to

MARBARETTER & COMPANY,INC. (the “Lender")
of thas same date and covering the property described 1in the Security
instrument and locatsd at: :

5123-Z5 W. 24th P1., Cicero, I1 60650

>

OCCUPAMCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants  2.q agrsements made in the Security Instrument, BSorrower further
represants, 2. Tants, acknowledges, covenants, and agrees as follows:

The loan (thy "lLaan") which [ have obtained specifically requires that [
occupy the propect’ (the "Property”) that ]l am purchasing (or refinancing)
with the procesds (f this loan as my primary residsnce.- I understand that the -~ —-
eligibility criteria frr Loan approval, including but not limited to the
amount of the required divi: payment, could be materially differsnt 1f I wers
to reside eisawhers and ’‘nstaad rent the Property to others as an investmant.
Accordingly, 1l will move irca the Property within a reasonable parfod of time
after loan sattlement and c-nptinue to accupy the Property for a reasonable
period of time thereafter. Uh’le the phrasa "rsasonable period of time” is
not capable of preciss measurumenz, it shall be construed to further the
intentions of the Lander to make 2:- "owner-occupant locan® and not an “{investor
Toan”. Lender specifically relfad -on this representation, warranty and
covenant in detsarmining to make the [.0an to Borrower and seliling such Loan in
the secondary market. I[n the event Buivaver shall fail €0 occupy the Property
as aforesaid, then, in accordance wity Paragraph 19 hersof, Lender at {ts
aption may require immediata payment in 111 of all sums secured by this
Security Instrument and pursye any other remedies permitted hereunder.
Notwithstanding the foregoing, if the Federa’ HAome Loan Mortgage Corporation
("FHLMC") buys all or some of the Llender’: rights under this Security
Instrument and Note, the promises and agrsemants in this Rider will no longer
have any force or effect so long as FHLMC, or anv J4f {its succassors and/or
assigns, holds thoss rights; provided, however, (.3t in the event Lender
repurchases all or any porticn of the Loan from- FilMC, or any of ({ts
successors and/or assigns, the promises and agreements ‘n this Rider will be
reinstatad and will be fully enforceable against Borrowsr by Lender.

BY SIGNING BELOW, BSorrower accepts and agrees to the terrs ond provisions
contained in this Qccupancy Rider.

Borrower

929.£006

ety
EEN

vy

GCCUPANCY RIDER
CFO4s (3/89) Revised .
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