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FIRST CHICAGO
EQUITY CREDIT LINE : MORTGAGE

THIS MORTCAGE ("Security Instrument") s given on January 12, 1990, The
mortgagor is Danlel M. Witte, Bachelor ("Borrawer"). Thls Sccurlty [nstrument
1s given to The Flrst Chicago Bank of Oak Park, which ls a carporation
organizes and existing under the laws of the State of Illinoels whose address
is 1048 Lzoee Street, Oak Park, Illinofs 60301 ("lewmdor"). Borrower owcs
Lender thd maximum principal sum of Ten Thousand Dollars (U.5, §10,000,00), or
the aggregat« unpald amount of all loans and any disburgements made by Lendor
pursuant to ‘tha’ certaln Equity Croedit Lino Agreament of cven date herewith
executed by Borvower ("Agreement”), whichever Is less. The Agrecment is
hereby incorporated ip this Securlty Instrument by reference. This debt is
evidenced by the Agreement which Agreement provides for monthly {nterest
payments, with the ful'l 4eit, Lf not pald earllier, due and payable seven yoars
from the Issue Date (as defliad Iln the Agrecment). The Lender will provide
the Borrower with a final payment notlce at least 90 days before the £inal
payment must be made. The Agreument provides that loaus may be made from time,
to time during the Draw Perlod (us defined in the Agreement). The Draw Period:.’
may be extended by Lender ln {ts sole discrotion, but in ne event later than .
20 years from the date hereof, All {future loans will have the same 1len LL
priority as the original loan. This Sesurity Instrument sccures to Lender: -
(a) the repayment of the debt ovidenced by this Agrecment, {ncluding all o7
principal, interest, and other charges as provided for in the Apreoment, and b
all renewals, extenslons nmdl modiflcatlions; (k) ‘the paymont of all other sums, (v
with interest, advanced under paragraph 6 of this Socurity Instrument to
protect the seocurity of thls Securlty Instrument; land fe) the performance of
Borrower’'s covenants and agreements under thls Securdty Instrument and the
Agreement and all renewals, extensions and modificaticunethoveof, all of the
foregoing not to exceed twice the maximum principal sum srated above, For
this purpose, Borrower does heroby mortgage, grant and convey' to Lendor the
following described property located in Cook County, I11linols:

South 1/2 of Lot 8 in Block L1 in Rallroad addition to Harlem In the Southeast
1/4 of Section 12, Township 39 North, Ranpa 12 Fast of the Third Priacipal
Meridian, in Cook County, 1llinois. ~

P.I.N., #15.12-412.00%

which has the address of ll4 Marengo, Forest Park, Illlnols 60130 ("Property
Address"):

-u

TOGETHER WITH all the {mprovements now or hereafter ervected on the
property, and all easements, rights, appurtenances, rents, royalties, minoral,
oll and gas rights and proflits, clalms or doemands with vespect to Insurance,
any and all awards made for the taking by eminent domafn, water rights and
stock and all fixtures now or heroaftor a part of the property, ALl
replacements and additions shall also be covared by thiy Securlty Instrument,
All of the foregolng ls veferred to in this Securlty Instrument as the
"Property".
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BORROWER COVENANTS that Borrower is lawfully selsed of the estate hareby
conveyed and has the right to mortgage, grant and convey tho Property and that
the Property is unencumbered, except for the encumbrances of record. Borrowor
warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record, There is a prior
mortgage from Borrower to Irving Faderal Savings & lLoan Associatlon datoed
January 21, 1988 and recorded as document numbar 88041409,

COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payuent of Principal and Interest. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Agreement,

2. Applicatica of Payments., All payments recelved by Lender shall he
applied first to interest, then to other charges, and then to principal.

3, Charges; Liens. Jorrower shall pay all taxes, asscssments, charges
fines, and impositions attributahle to the Property, and leaschold payments or
ground rents, {f any. Upon lLendst's request, Borvower shall promptly furnish
to Lender all notlices of amounts—cs be pald under thls pavapraph. The
Borrower shall make these payments direatly, and upon Lender's request,
promptly furnish to Lender recelipts evidencing the payments,

Borrower shall pay, of cause to be paid, when due and payable all taxes,
assessments, water charges, sewer charges, ilcense fees and other chargoes
against or in connection with the Property and shall, upon request, promptly
furnish to Lender duplicate receipts, Borrowér mav,-in pood fafth and with
due diligence, contest the valldlty or amount of any such taxes or
agsessments, provided that (a) Borrower shall notify Leuwder in writing of the
intention of Borrower to contest the same before any tax oo assessments has
been increased by any interest, penaltles or costs, (b)Boivower shall flrst
make all contested payments, under protest Lf Borrower deslves, unless such
contest shall suspend the collection theraof, (¢) nelther the Froperty nor any
part thereof of interest therein are at any tlme In any danger of Neing sold,
forfeited, lost or interfered with, and (d) Borrvower shall furnlsh such
securicty as may be required {n the contest or as requested by Lender.

4. Hazard Insurance. Borrvower shall keep the lmprovements now existing
or hereafter erected on the Property insured agalnst loss by fire, hazards
included within the term"extended coverage" and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender roquires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall
not be unreasonably withheld.

All Insurance policies and renownls shall be acceptable to Lender and
shall include a standard mortgage clause, Lender shall have the right to hold
the policies and renewals. 1f Lendor requlres, Borvower shall promptly give
to Lender all receipts of pald premiums and renewal notices. In the event of
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loss, Borrower shall give prompt notice to the Insurance carrvler and Londer,
Lender may make proof of loas Lf not wade promptly by Borraower,

Unless Lender and Borrowor othorwise aprec tn wrlting, Insurance procecds
shall be applied to restoratlon or repalr of thoe Proporty damaped, {f the
restoration or repalr (s economically foasthlo, lLender's security {s not
lessaned and Borrower is not [n default under this Seeurity Instrumont or tho
Agreemer<., If the restoratlon or vepalr s not cconomlcally feaslbloe ov
Lender’s srourity would bo lessened, the [nsurance proccods shall bo applied
to the sums gacured by this Securlty Instrument, whothor or not then due, wlth
any excess pruid to Borrower. If Borrowor abandens the Property, or doos not
answer within 30U days a notlice from Lender that the lusurance carrvler has
offered to settle o claim, then Lender mny collect the lnsurance procoods.
Lender may use the przceeds to repalr or rostore the Property or to pay sums
sacured by this Security Instrument, whothor or not then due.  The 30-day
period will begin when (ko notlce is given,

If under paragraph 18 the-Property Is acquired by Lender, Borvower's
right to any insurance pollcics wnd proceeds resulting from damage to the
Property prior to the acqulsitleiiahnll pass to lLonder to the oxtent ol the
sums secured by thig Securlty Instrumant lmmedlately prior to the acquisition,

5. Preservation and Maintenance ¢f 2roperty; Leaseholds. Borrower shall
not destroy, damage, substantially change tis Property, allow the Property to
deterlorate, or commit waste. If this Sccurbey Instrument is on a leaschold,
Borrower shall comply with the proviglons of the lease, and If Borrowor
acquires fee title to the Property, the leasohold aned foo title shall not
merge unless Lender apgrees to the merger ln writinge.

6. Protection of Lender’s Rights in the Property. /If Borrower falls to
perform the covenants and agreements contaived in this Sceurity Instrvument, ov
there 1s a legal proceeding that may slgnlficantly affect lLonder's rights In
the Property (such as a proceeding in bankruptcy, probate, [0y ecndemnation or
to enforce laws or regulations), then Londor wmay do and pay fou-whntovor is
necessary to protect the value of the Property and lender's rights in the
Property, Lender's action may include paying any sums secured by a lien which
has priority over this Securlty Instrument, appeaving in court, paylng
reasonable attorney's fees, and entorlng on the Preperty to make ropairs,
Although Lender may take actlon under this paragraph, Lender does nat have to
do so,

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Securlty Instrument. Unless
_Borrower and Lender agree to other terms of paymont, those amounts shall bear
interest from the date of disbursement at the Agrecment vate and shall be
payable, with interest, upon notice from Lender to Borrower requesting
payment.
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7. Inspection. Lender or its agent may make rcasonable entrles upon
and inspection of the Property. Lender shall give Borrower notice at the time
of or prior to an inspection specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or claim for damnpes,
direct or consequential, in connection with any condemnation ot other taking
of any part of the Property, or for conveyance i{n llcu of condemnaticn, ara
hereby arsigned and shall be pald to Lender.

In the avent of a total taking of the Propoerty, the proceceds shall be
applied to *Xe gums socured by this Security Instrument, whether or not then
dus, with ary zycess pald to Borrower. In the avont of a partial taking of
the Property, uniecs Borrowor and Londer otherwise aproa In writing, the sums
secured by this Sczurlty Instrument shall he voduced hy the ameunt of the
proceeds multiplied'ny the followlng fraction: (a) tho total amount of the
sums secured immediately bofore the taking, divided by (b) the falr market
value of the Proporty imned!iately beforo the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or [f, after notice by lLandor
to Borrower that the condemnor oftirs to make an award or scettle a clalm for
damages, Borrower fails to respond to Lender wlithin 30 days after tho date the
notice 1s glven, Lender is authorlzed to vellect and apply the proceeds, at
its optlons, elthor to restoration or repsir of the Property or te tha sums
secured by thils Security Instrument, whotliay »r not then due,

9. Borrower Not Released; Forbearance B, Lendar Not a Waiver.
Extenslon of the time for payment or modifleatlon ofiamortization of the sums
secured by this Security Instrument granted by Londes to any sueccessor in
interest of Borrower shall not operate to velease the titability of the
original Borrower or Borrowor's successors in intorvest. ~Landor shall not bo
required to commence proceedings agalnst any successor in foverest or refuse
to extend time for payment or othorwise modify amortization of the sums
secured by this Securlty Instrument by veason of any demand mida by the
original Borrower or Borrower‘s successors in interest. A walved {ivone or
more instances of any of the torms, covenants, conditlons ar provialons
heraof, or of the Agreement, or any part thoercol, shall apply to the
particular Instance or instances and at tho partleular time or timoes only, and
no such walver shall be deemed a continulng walver but all of the terms,
covenants, conditions and othor provislons of thls Security Instrumont and of
the Agreement shall survive and continue to romaln in full force and offoect,
No walver shall be asserted against Londor unloss {n wricing sipgnod by Lendor,

10.  Successors and Assigns Bound; Joint and Several Liability; Co-
signers., The covenants and agroemonts of this Socurlty Instrument shall bind
and benefit the successors and assipns of Londer and Borrowor, subject to the
provisions of paragraph 15, If there Is more than one party as Borrower, each

of Borrower'’s covenants and agroements shall be joint and soveral, Any
B
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Borrower who co-signs this Security Instrument but does not execute the
Agreement: (a) 1s co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property undor the terms of this
Security Inastrument; (b) is not personally obllgated to pay the sums secured
by this Security Instrument; and (¢) agroes that Lendar and any other Borrower
may agree to extend, modify, forbear or make any accommodatlons with regavd to
the terms of this Security Instrument or the Agreement without that Berrower's
consent,

11, _ican Charges. If the loan secured by thls Security Instrument is
subject to 4 __.Aw which sets maximum loan charges, and that law ls finnlly
interpreted £o ‘hat the {nterest or other loan charges collected or to be
collected in coatiertion with the loan exceed the permitted limits, then: (a)
any such loan chargs shall be reduced by the amount necessary to reduce the
charge to the permitsed limit; and (h) any sums already collectod from
Borrowsr which exceeded peramitted limits will be refunded to Borrower, lender
may choose to make this vefund by reducing the principal owed under the
Agreement or by making a direct payment to Borrower. 1f a refund reduces
principal, the reductlion wilil oe treated as a partial prepayment without any
prepayment charge under the Agrranent,

12, Notices. Any notice to Boiruwer provided for In thls Security
Instrument shall be given by dellvering 1t or by matling it by flrst class
mail unless applicable law requires use e another method. The notice shall
be directed to the Property Address or any other address Borrower deslgnates
by notice to Lender. Any notice to Lender shnll be givon by flrst class mail
to Lender’s address stated heteln or any other sddress Lendor designates by
notice to Borrower, Any notice provided for in this Security Instrument shall
be deemed to have been glven to Borvower or Lender-when piven as provided in
this paragraph.

13, Governing Llaw; Severabllity., This Sccurity Instrument shall be
governed by federal law and the law of 1llinels. 1In the event that any
provision or clause of this Securi{ty Instrument or the Agreement conflicts
with applicable law, such conflict shall not affect othor provisforas.of this
Security Instrvument or the Agreement which can be given effect wichout the
conflicting provision, To this end the provisions of this Security Irstrument
and the Agreement are declared to be severable,

14,  Assignment by lLender. Londor may assign all or any portion of {ts
interest hereunder and its v{phts granted herein and in the Apreoment to any
person, trust, financial Instltution or covporations Lender may dotermine and
upon such assignment, such assignee shall thereupon succced to all the rights,
interests, and options of Londer heveln and ln the Agveement, and Lender shall
theroupon have no [urther obligations ovr liabllities thereundor.
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13, Transfer of the Property or a Beneficlal Interest in Borrower; Due
on Sale. If all or any part of the Proporty ot any Interest in it ls sold or
transferred (or if a beneficial interest in Borrower is sold or transferrod
and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, requlre lmmediate payment in [ull of all sums
secured by this Security Instrumant. However, thls optlon shall not be
exercised by Lender 1f exercise is prohibited by foderal law ns of tho date of
this Security Instrument.

If Leaoar exercises this option, Lender shall give Borrower notice of
acceleration  -The notice shall providev a perlod of not less than 30 davys from
the date the nrcice is delivered or mailed withln which Borrower must pay all
sums secured by tols Securlty Instrument. If Borrowur fallas to pay these sums
prior to the expirscfon of thils perlod, Lender may inwvoke any remedies
permicted by this Sccurity Instrument or the Agrooment without furthor notlce
or demand on Borrower,

16. Borrower's Right to Reinstate. If Borrower meots certaln
conditions, Borrower shall havae the right to have enforcement of this Securlty
Instrument discontinued at any tire-prler to the entry of a judgemont
enforcing this Security Instrument, Those conditlons are that Borrower: (a)
pays Lender all sums which then would be, due wider thls Sccurlty Instrumoent
and the Agreement had no acceleratlon ceccurred; (b) cures any default of any
other covenants or agreements; (c) pays ati expenses lncurred in enforcing
this Security Instrument, including, but ncvc ilmited to, reascnable attorney'’s
fees; (d) takes such action as Lender may ressszuiably requlre to assure that
the lien of this Security Instrument, Lender's zights {n the Property and
Borrower's obligation to pay the sums sccured by thls! Security Instrument
shall continue unchanged; and (e) not use the provision more frequently than
once every five years. Upon reinstatement by Borrowe.. thls Security
Ingtrument and the obligations secured hereby shall remal:s-fully effective as
if no acceleration had eccurred. However, this right to rtelastate shall not
apply in the case of acceleration under paragraph 15,

17.  Prior Mortgage. Borrower shall not be In default of arny provision
of any prior mortgage.

18,  Acceleration; Remedies. Lender shall give notice to Burrower prior
to acceleration following: (a) Borrower's fraud or material mlsrepresentation &
in connection with this Security lnstrument, the Aprecment or the Equity 2
Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the c“i
repayment terms of the Agreement, or (c) Borrowoer's actions or inactlons which Ef!
adversely affect the Property or any right Lender has In the Property (but not
prior to acceleration under paragraph 15 unless applicable law provides
otherwigse). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d)

.6-
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that failure to cure the default on or before the dato speclfied in Ltho notlice
may result in acceleration of the sums socurod by this Secur{ty Instrument,
foreclosure by judiclial proceeding and sale of the Property. The noticoe shall
further inform Borrower of the ripght to reinstate after acceleration and the
right to assert in the foreclosure proceading the nonoxistonce of a dofault or
any other defense of Borrower to acceleration and foroclosure, 1If the default
is not cured on or before the dute epeclfled In the notice,Loendor at its
option mzy require immodlate payment {n full of all sums secured by this
Security Ioatrument without further demand and may torcclose thls Securlty
Instrument by judicial proceeding. Lender shail be ent{tled to collect all
expenses {ncuirsd in legal procecdings pursuing tho remedios provided In this
paragraph 15, 1icluding, but not limited to, reasonable attornoys' focs and
couts of title wvidrnce.

19.  Lender in Poasession. Upon acceleration under parapraph 18 ov
abandonment of the Propacly and at any time prior te the explration of any
period of redemption following Judicial salo, Lendor (ln person, by apont or
by judicially appolnted recalvar) shall be ontitled to entuer upon, take
possession of, and manage the Property and to collect tho vents of the
Property including those past dus,.” Any rents collected by Londer or thoe
receiver shall be applied flrst to pavment of tho casts of management of the
Property and collection af rents, in:luding, but not limlted to, recelver's
fees, premiums on veceiver’s bonds and ronsonnble attorneys' fees, and then to
the sums secured by this Securfty Instrarent. Nethlng hereln contulnoed shall
be construed as constiruting Lender a mortgapae in pousovsslon in tho abaonco
of the taking of mctual possession of tho Preperty by lLender pursuant to this
paragraph 19, 1In tho exercise of the powers twreln pranted Lender, no
liability shall be assertod ov onforced apalnst Londer, all such liabilicy
being expressly waived and released hy Borrvower,

20, Release, Upon paymout af all sums socured Ny thls Security
Instrument, Lender shall release this Securlty Tastrument.

21, Waiver of Homestead, Borrower wnlves all right of heinutead
exemption in the Property.

22, No Offgets by Borrower., No offset or cluim that Borrower o hns
or may have {n the future agalnst Lender shall relleve Borrower frow paylng
any amounts due under the Agrecment or thls Socurlty Instrument or from
performing any other obligations containad thereln.

23.  Riders to this Securlty Instrument. If ono or more riders are
executed by Borrower and recorded together with this Socurity Instrument, the
covenants and agreements of each msuch rider shall be incorporated into and
gshall amend and supplament the covenants and agrecments of thls Securlty
Instrument as 1f the rider(s) were part of this Security Instrument,
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contained in thlg) Security Instrument and in any rilder(s) executed by Borrower
and recorded wi!

-%Dw(;/ ‘

(Space Below This Line for Acknowledgment)

BY SIGNINGgLOW. Borrower accepts and agroes to the terms and covonants

STATE OF ILLINC1Z, COOK COUNTY ss:

I, (7;47/14:'3».‘ & MTF:A-U . a Notary Publle In and for said
county and state, do harGﬁy cortify that Donjel M., Witte, personally known to
me to be the same personis) whose name(s) is (ara) subscribed to the forogoing
instrument, appeared befor: me this day in person, and acknowledged that thoy
signed and delivered the said i{istrument as s free and voluntary act, for
the uses and purposes therein sat farth.

Glven under my hand and officla) scal this 12th day of . 1990,
Gt Ml

My commission explres: Notary Pubille
S /)f/fv

AALALALALALA
4 “OFFICIAL SEAL" 4
4 Catherine S. Mitcheli
4 Notary Public, State of Ilingis P

4 My Commission Expires 5/28/92 b
VYVVVVVYIVVYYYY




