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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 3, 1990, between CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE,
whose addres~ Is 111 W. WASHINGTON, CHICAGO, IL 60602 (referred to below as "Grantor”); and ADDISON
STATE BANK, whoze address is 1100 West Lake Street, P.O. Box 129, Addison, IL 60101 (referred to below as

"Lender").

GRANT OF MORTGAGE. For raluable consideration, Grantor not parsonally but as Trustee under the provisions of a deed or deeds In trust
duly recorded and dellvcre< ¢ Grantor pursuant to a Trust Agreement dated April 30, 1971 and known as TRUST #67172, mortgages and
conveys to Lender all of Gran oi's right, litle, and inlerest In and to tha foliowing deecribed real property, together with all existing or subscquently
eracied or affixed bulldings, improve.ne:8 and fixiures; all easements, righta of way, and appurtena.ces; sl waler, water rights, walercourses and ditch
rights (including stock in uliiitea with ~ich or inrigation rights), and all other rlgm royaities, and profits ralating 10 the real 'Propeny including without
T ation ah misoran, ol gas, geothermi | »-.d sirilar matiors, located In COOK County, State of Iliinols (the "Real Property™):
LOTS 32 AND 33 (EXMEPTING THEREFROM THAT PART OF SAID LOTS 32 AND 33 LYING
NORTHEASTERLY OF A .iv: DRAWN PARALLEL WITH AND 76.50 FEET SOUTHWESTERLY OF THE
SOUTHWESTERLY LINE OF NCATH LINCOLN AVENUE) IN RUDOLPH'S SUBDIVISION OF BLOCKS 10
AND 11 IN W, B. OGDEN’S SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 18, TOWNSHIP
40 NORTH, RANGE 14, EAST OF T/41E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or Its address Is commonly known as 2012-2014 W. IRVING PARK ROAD, CHICAGO, IL

60618. The Real Property 1ax |dentification numbet s 14-12-2.40-035~0000.
Granlor presently assigns to Lender all of Grantor's right, tile, and interest in and (o all leasee of the Property and all Rents from the Property. In
addition, Grantor grants 1o Lender a Uniform Commerciat Caoda secur'«y k.erest in the Personal Property and Rents.
DEFINITIONS. The following words shali have tha following meanings whan used In this Morigage. Terme nol otherwise defined In this Mortgage shall
have the meanings anributed to such terma in the fifinols Unitorm Commv.scli| Code.
Grantor. The word "Granior” means CHICAGO TITLE AND TRUST CMPANY, Trustee under that certaln Trust Agreemant dated April 30, 1871
and known as TRUST #87172. The Grantor is the mongagor under thhh *.07.28ge.
Guarantor. The word "Guarantor” means and includes without limitation es.n nd alt of the guaraniors, sureties, and accommodation parties In
connection with the indebledness.
improvements. The word "Improvemants® means and Includes without i~.ation sl edsting and future improvements, fixiures, bulldings,
structures, mobile homes affixed on the Roal Property, facilities, additions and other cr.nstisction on the Real Proporty.
indebledness. The word "Indobtedness” means all principal and Inferest payable undear ‘ne Nole and any amounts expended or advanced by
Lendor to dischargo obligations of Grantor or expeansgs incurred by Lender 10 enlorce oV yations of Grantor under thia Mortgage, togethor with
intarast on such amounis as providaed in Ihis Morgage. In addition to the Note, the ward “Indsbledness” includas ail obligations, gebts and
tiabilities, plus Interest thereon, of Granior or any one or mars of them, whaether arising now ur ‘a7, whether related or unrelated 10 the purpose ol
the Note, whether voluntary or otherwise, whather due or not due, absolute or contingent, dquid. == cr unliguidated and whethesr Grantor may be
liable individually or joinlly with othors, whether obligated as guarantor or otherwise, and wheth r recovery upon such Indebtodness may be of
hereafter may become barred by any siatute of limitations, and whether such Indebtednass miy be of hereatier may becoms otharwise
uneniorceable.
Lender. The word "Landor” means ADDISON STATE BANK, its succossors and assigne. The Lender la IF @ mo 1gagoe under this Mortgago.
Mortgage. The word "Morigage” moans this Mongage betwean Grantor and Lendaer, and Includes withour wm’a'i~n all assignments and security
interest provisions relating to the Parsonal Propecty and Ronts.
Note. The word "Note™ meana tho promisscry note or credit sgreement dated January 3, 1890, In the orlgir.al princlpal amount of
$80,000.00 from Grantor to Landor, togethor with all renewals of, exiensions of, modifications of, refinanciinzs i, consolidations of, and
substitutions for the promissory nalo or agroement. The imerest raip on the Nois is 12.500%. The maturity date of ih" Morigage is January 1,
1903.
Personal Property. The words “Porsonal Property® moan all aquipment, fixtures, and other articies of personat property now or herealter ownad

by Grantor, and now or hereafier atiached or atfixed to the Real Property; together with all accessions, parts, and additions 1o, all replacements !,
and all substitutions for, any of such property. and logother with all proceeds (including without fimitation all insurance proceads and rofunds ofd

promiums) from any saile or othor disposition of the Property.
Property. The word "Property” moans colleclively tha Real Property and the Personal Froperty. (9‘0
Real Property. The words "Real Property™ mean the property, interests and rights described above in the "Grant ot Martgage® soction.

Related Documents., The words “Ralaled Documents” mean and Include without imitation sl promissary notes, credit nts, loan
agreements, guaranties, security agreemenis, morigages, deeds of trust, and all other instruments and documents, whether now or hereafier
existing, executed in connection with Grantor's indebiedness to Lender.

Rents. The word "Rents” means all present and fulura renis, revenues, income, issues, royaities, profits, and othor benefils dorived from the

Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEA THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excop! as otherwise provided in this Morigage, Grantor shall pay 1o Lunder sif amounis secured by this Mongage
as thoy become due, and shall strictly perform ali ol Granior's obligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governad by the
foliowing provisions:
Possession and Use. Untl In default, Grantor may remain in possession and control of and operate and manage the Property and coliect the
Rents from the Property,
Duty to Maintain. Grantor shall maintain the Proporty in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary lo preserve lis value,

Hazardous Substances. The larms "hazardous wasie,” "hazardous substance,” "disposal,” “release,” and “Ywestened reloase,” as used In this
Mocrigage. shait have the same meanings as set lorh in the Ccmprehensive Enviconmental Response, Compensstion, and Liability Act of 1680, as
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amended, 42 U.S.C. Section 9601, e} seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L No. 99-499
("SARA"), the Hazardous Malerials Transporiation Act, 48 U.S.C. Section 1801, ot saq., the Resource Conservation and Recovery Act, 43 U.S.C.
Section 8901, et seq., or other applicabla state or Fedaral laws, rules, or rogulations adopted pursuant 1o any of the foregoing. Grantor represonis
and warrants 10 Lender that: (a) During the poriod of Grantor's ownership of the Property, there has been no use, generaton, manulacture,
storage, troatment, disposal, release or threatenod release ol any hazardous waste or substance by any person on, under, or about the Proporty.
(b) Grantor has no knowladge of, or roason 10 beileve that thera has beon, excopt as previcusly disclosed o and acknowledged by Lendor in
writing, (i) any use, generation, manulacture, storage, reaiment, disposal, reiease, or threalanad release of any hazardous waste of substanco by
any prior owners or occupanis of the Property or (i) any actuat or threatened litigation or claims ol any kind by any person reiating to such
maners. (c) Except as previously disciosed (o and acknowledged by Lender in wiling, (i} neither Grantor nor any tenant, contractor, agent of
other authorized user of the Proparty shall use, generale, manulaciure, store, tresl, dispose of, or release any hazardous waste or substance on,
under, or about the Property and (i) any such actlvity shall be conducted In compiiance with all federal, siate, and local laws,
requiations and ordinances, Including without imitation those laws, regulations, and ordinances described above. Grantor authorizes Lender and
hs agenis to enier upon the Property 1o make such Inspections and tesis as Lender may deem appropriate to determine compliance of 1ho
Property with this soction of the Morigage. Any inspections or losts made by Lender shall be for Lender's purposes only and shait not bo
construed 10 create any responsibliity or liability on the part of Lender lo Grantor or 10 any othar person. The represeniations and warraniios
containod herein are based on Granior's duse diligence In invesiigating the Property for hazardous waste. Grantor hereby (a) releases and waivas
any tuture claims against Lender for indemnity or contribution In the event Granior becomes liable for cleanup or other costs under any such laws,
and (b) agrees o indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damagoas, penalties, and expenses which
Lendor may directly or indirectly sustain or suffer resuling from a broach of thia geclion of the Mortgage or &3 a consequence of any usa,
generation, manufacture, storage, disposal, rolease or threatened relaase occurring ptior 1o Grantor's ownership or Interest in the Proporty,
whether or not the same was or should have been known (0 Grantor. The provisions of this section of the Morigage, including the obligation to
indemnity, shall survive the payment of the Indabledness and ihe satisfaction and reconveyance of the lien ol this Mortgage and shalt nol be
affecied by Lender's acquisilion of any intoiest in the Proporty, whether by faraclosure or niherwise.

Nulsance, Waste " Grantor shall nol cause, conduct or permit any nuisance nor commit, permil, or sulier any siripping of or waste on or 1o the
Property or any .orl)»n of the Proporty. Specilically without limitation, Grantor will not remove, or grant 10 any othor pasty the right to remove, any
timber, minerals {incliding oil and gas), soif, gravel or rock products without the prior written consent of Lender.

Removal of improversnts. Grantor shall nol demolish or remove any Improvements from the Real Property without the prior written consont of
Lender. As a condition ?, *he removal of any improvements, Lender may require Grantor to make arrangements satisfaciory to Lender to ropiace

such improvemants witn ;np ovoments of at least equal value.
Lender's Right to Enter.” anfor and (s agente and represantalivos may enter upon the Reoal Properly at al reasonsbie times (o sitend 1o
Lendar's intorests and 1o insg.ac( 1« Property for purposes of Grantor’'s compliance with the serms and conditione of this Morigage.

Compllance with Governmental “«sjuirements. Grantor shall promptly comply with alf faws, ordinances, and regulstions, now or horealor in
affect, of ali governmeontal authoritie s ~pplicable lo 1he use or occupancy of the Property. Granior may contest in good faith any such law,
ordinance, or regulation and withhicid compliance during any proceeding, including appropriaic appaoais, 80 kng as Granior has nolilied Lendor in
wtiting prior 1o doing 3o and so long ar Lendar's interests in the Property are not jecpardized. Lender may require Grantor 10 pos! adequale
socurity or a surety bond, reasonably sallat=cin.y to Lender, to protect Lender’s intaerast.

Outy to Protect. Grantor agroes noilher 1o abaruun nor loave unatiended the Property. Granior shall do all other acts, in addition 1o those acts
set forth above in this section, which from the cr araciur and use of the Property are reasonably necossary 1o protect and preserve the Propaity.

DUE ON SALE - CONSENT BY LENDER. Lender may, ut i's option, deciare Immediately due and payable all sume socured by 1his upon the salo or
transfer, without the Lender's prior written consent, ol &! o/ #ny part of the Real Property, or any Interest in the Roal Property. A “sale or Wransfor”
means the conveyance of real property or any right, title or (ntr re~t therein; whether lega) or equitable; whether voluniary of involuntary; whethor by
outright sale, deed, instaliment sale contract, land contract, cuiiract for deed, leasehold intarest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of any beneficial inter(s1 in or 10 any land trust holding tive 1o the Real Property, or by any other method of
conveyance of real property interest. if any Grantor is a corpoiatior o oartnership, transfer aiso includes any change in ownenhip ol mote than
twenty-five percent (25%) of the voling stock or partnership Interests, as tl.e case may be, of Granior. However, this option shalt not be exercised by
Lender it such exeorcise is prohibited by faderal law or by lifinois taw.

TAXES AND LIENS, The foliowing provisions relating to the taxes and fier.a 1. he Property are a pan of this Morigage.

Payment. Grantor shali pay when due (and in all avents prior to daling:te <) all taxes, payroll taxos, special laxes, assessments, water chargos
and sewer service charges lovied against or on account of the Property, una ghall pay when due all claikme lor work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Propr.» free of all lians having priority over or equal 10 the intarest of
Lender under this Morigage, except for the lisn of taxes and assessments not di@, ‘and excep! as otherwise provided in the following paragragh.

Right To Contest. Grantor may withhoid payment of any tax, assessment, or Ciwm in connection with a good taith dispule over the obligation to
pay, so long as Lender’s {nterest in the Property Is not jeopardized. If a lien arises or ir filea as a resuil of nonpayment, Grantor shalt within fitoen
(15) days after the lian arises or, if a lien Is filed, within fifteen (15) days atier Granior h 1o nott e of the fiing, secure the discharge of the tion, or it
requesied by Lender, deposit with Lender cash or a sutficient corporate surety bond or ouw. #acuclly satistactory 1o Lender In an amoun! sufficiont
to discharge the lien plus any cosis and attorneys’ fees or other chargoe that could accrue av /., result of a foreciosure or sale under the lion. In
any contest, Grantor shall defend itself and Lender and shall satisly any adverse Judgmen! bufor7 cnforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished Iin the contes! proceedirgs.

Evidence of Payment. Grantor shall upon demand furnish 1o Lendor salisfactory evidence of piiyment of the taxes or sssessmeonts and shall
authorize the appropriate governmental official to dellver 10 Lendor al any time a written stalement, ¢! .he taxes and assessmenis againsi the

Proporty.
Notice of Construction. Granior shall notlly Lendor 8 loast tiftoan (18) days bofore any work I8 commerx ed, ¢ ny sorvices are furnishad, or any
matorials are suppliad 1o the Property, i any mechanic™s lion, matoriaimen's lien, of other flon could bo asger =< o .. ssoount of the work, servicon,

or materials. Granlor will upon request ot Lender turnish 1o Lender advance assurances saiislaclory to Lender th7., G/anlor can and will pay iha

cost of such improvements.
PROPERTY DAMAGE INSURANCE. The loliowing provisions relaling 10 insuring the Property are & part of this Mortgage.

Maintenance of insurance. Granior shall procure and maintain policies of fire insurance with standard extended cov.rae endorsements on a
replacement basis for the full insurable value covering all improvements on the Real Propecty in an amount sufficient 1o avold application ol any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Folicles shall be wiittan by such insurance companies and In such
form as may be reasonably acceptable (o tender. Granior shall deliver 10 Lender certificaiss of coverage from each insurer contsining a
stipulation that coverage will not be cancelted or diminished without a minimum of ten (10) days' prior written notice to Lender.

Appllcation of Proceeds. Granior shali promplly notty Lendor of any foss or damage to the Property i the estimated cost of ropair or
replacement exceods $1,000.00. Lender may make proof of loss it Grantor fails to do 80 within fiftean (15) daye of the cesualty. Whethor or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reducton of the indeblednese, payment of any lien alfecting
the Property, or tho restoration and repalr of the Property.lf Lendar eiects (o apply the proceeds lo resioration and repair, Grantor shall repair or
roplace the damaged or denatroyed improvements (n & manner satiglactory 10 Lender. Lender shall, upon satisiacioly proof ol such expendilure,
pay or roimburse Grantor from tho procoeds for the reascnable cosi of ropalr or rostoration If Grantor is nat In dofault horeunder. Any procoods
which have not boen disbursed within 180 days alior thok rycoipt and which Lende has not commiliad 10 the repair or restoration of the Propasty
shall be used first o pay any amouni owing to Lender under this Morigage, then (o prepay accrued (nterest, and the remainder, if any, shall bo
applied to the principal balance of the indebtedness. If Lender holds any proceeds afier payment in full of the Indobiedness, such proceads shail

be paid lo Grantor.
Unexplred Insurance at Sale. Any unexpirod insurance shall inure 1o the benefit of, and pass (o, the purchaser of the Property covered by thia
Morngage at any trustee’s salae or other sale held under the provisions of this Mortgage, or at any foreciosure sale of such Property.
Grantor's Report on insurance. Upon request of Lender, however nct more than once & year, Grantor shall furnish 10 Lender a report on each
existing policy of insurance showing: (a) the name of the insurer; (D) the risks insured; (c) the amount of the policy; (d) the property Insured, the
then current replacement value of such property, and the mannes of-delermining that vaiue; and (e) the expiration date of the paiicy. Granior
shali, upon request of Lender, have an Independent appralser satistactory 1o Lander deleemine the cash value replacemant cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees 10 estabiish a resesve account 1o he retained from the loans procoeds In such amount deomod
to be sutficient by Lender and shall pay monthly into that reserve account an amount equivalent o /12 of the annual real estate taxes and insurance
premiums, as estimated by Lender, so as 1o provide sulficient funds tor the payment of each yoar's taxos and Insurance premiums one month prior to
the date the taxes and insuiaice premiums become delinquent. Granlor shall further pay & monthly pro-rala shere of all assessments and othor
charges which may accrue against the Property. if the amount so estimated and paid shall prove (0 be insufficient to pay such iaxes, insurance
premiums, assessments and othor charges, Grantor shal pay tho difforence on demand of Lender. Al such payments shall be caried in an

228006

Interest-free reserve account with Lender, provided that if this Morigage s exacuted in connection with the granting of & morigage on & single~-family
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owner-accupled residential property, Grantor, in licu of establishing such reserve account, may pledge an inleresi-bewning savings account with
Lendor to secure the payment of estimated laxes, insurance premiurns, assossments, and other charges. Lender shal have the right 10 draw upon the
reserve {or pledge) account 10 pay such ltams, and Lender shalt nol be required 10 delermine the validity or accuracy of sny liam before paying it
Nothing in the Mortgage shall be construed as requiring Lander o advance other monies for such purposes, and Lender shall not incur any lability tor
anything it may do or omit 1o do with respoct 1o the resarve account. All amounts in the reserve accoun we hereby pladged to further secure the
Indebledness, and Lender is hereby authorized o withdraw and appty such amounts on the indebledness upon the occurience of an event of default

as described below.

EXPENDITURES BY LENDER. I Grantor laiis 1o comply with any provision of this Morigage, of ¥ any action or p/oceeding i3 commenced that would
matorially affoct Lander's interesis in the Property, Lender on Granior's behal! may, but shall not be required 10, take any action that Lender deems
appropriale. Any amount that Lender expends in 80 doing will bear inlerest at the rals charged under the Nole from the date incurred or paid by
Lender 1o the date of repayment by Grantor. All such expenses, at Lender's oplion, will (a) be payable on demand, (b) be added 1 the balance of the
Note and be apportioned among and be payabla with any instaliment payments 10 become due during either (i} the term of any applicable insurance
policy or (i) the remaining term of the Noto, or (c) be ¥ealod as a balioon payment which wit be due and payable at the Nole’s maturity. This
Mortgago also will secure payment of these amounts. The righis providod for in ihis parsgraph shall be in addition o any other rights or any romodios
10 which Lendeor may be entitied on account of the defaull. Any such action by Lender shall nol be construed as curing 1the deofault so as to bar Lender

frorm any remedy that it otherwise wouid have had. |
WARRANTY; DEFENSE OF TITLE. The lollowing piovisions relating to ownorsliip of the Property are a part of this Morigage. ‘
Title. Grantor warrants that: (a) Grantor holds good and marketabie titte of record 1o 1tha Property in Jee simple, free and clear of aff liens and |
encumbrances other than those set lorth in the Real Proparty description or in any titie insurance policy, title report, or final itle opinion Issued in
favor of, and accepied by, Lender In connection wilh this Morigage, and (b) Granior has the tull right, power, and authorily 10 execute and dolivor
this Morigage 10 Lendes.
Detense of Title.. Subject to the exceplion in the paragraph above, Granior warrants and will forever defend the title (o the Property against the
lawlul claims of il parsons. In the avent any aclion or proceeding is commenced that guestions Grantor's tite or the intereet of Lender under this
Morigage, Gruntus shall defend the action al Granlor's expense. Grantor may ba the nominal party in such proceading, but Lendor shall be
anliled to participa’s in the proceeding and 10 be represented in the proceading by counsel of lts own cholce, and Granior will deliver, or cause lo
be delivered, to Lendar Mch instruments as Lender may request from time to Ume lo permit such participation.
Compllance With Lawvr. Granior wasranis that the Properly and Granior's use of the Proparnty complies with all existing appiicable laws,
ordinances, and reguie«ins of governmental authorities.
CONOEMNATION. The foliowiny! provisions relaling 1o condemnation of tha Property are a part of this Mortgage.
Application of Net Proceeds.  if 7. ar any part of the Proparty is condamned by eminent domain proceedings os by any proceeding of puichase
in liou of condemnation, Lender 1nay &l ita eloction require that all or any parton of the nel procoeds of the award be epplied 1o the indebledness
or the repair or rastoration of the.Przgarty. The nol proceeds of the award shall mean the sward after payment ol alt reasonable custs, expensos,
and aftornoys’ loes necessaily paid or Insu:red by Grantor o7 Londer in connection with the condemnalion.
Proceedings. M any proceeding In conZumaation I8 flled, Grantor shall promptly notify Lander In writing, and Granior shall promptly take such
steps as may bo nocessary lo delend 1he &.tion #~d oblain the awerd. Granior may be the nominal pasty in such proceeding, but Lender shail be
ontitled 1o participate in the proceeding and (o ! @ re resanted in the proceeding by counsel of is own chaice, and Granio: will deliver or causo 10
be delivered 1o Lender such instrumenis as may. te requesied by it from time 10 Ume 1o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GU/VE INMENTAL AUTHORITIES. The following provisione relating 10 goveramental 1axes, feos

and charges are a part of this Morigage:
Current Taxes, Fees and Charges. Upon requesl by ¢ nders, Granior shall execute such documents In addition to this Morgage and take
whatever other action is requested by Lender to perfect an'l continue Lender's lien on the Reatl Property. Grantor shall reimburase Lendar lor ai
taxas, as described below, together with ali expenses incurred {7 recording, perfecting or continuing this Mortgage, Including without Mmitaon all
taxes, fees, documentary stamps, and othar charges for recordir g or i 8gisiering this Morigage.
Taxes. The following shall constilute taxes 1 which this seclion apuie:: (a) a specific lax upon this type of Morigage or upan all or any past of
the Indebledness socured by this Mortgage; (b) a specilic tax en Grarior which Grantor is authorized or required 10 deduct irom payments on the
indebtednass secured by this typa o! Morigage; (c) a tax on 1his type Jf Mongage chargeable agair.st the Lender or the holder of the Note; and
(d) a specilic tax on ali or any portien of the Indebledness or on payments o’ principal and inlerest mads by Grantor.
Subsequent Taxes. if any tax 1o which this soction appiies la enactled subreravnt to the dale of this Morgage, this event shall have the same
elfect as an Event of Delault (a3 defined below), and Lender may exeicise any o/ a of lis avallable remodiss for an Event of Delault as provided
below unioss Granior elthor (8) pays the tax belore it becomas delinquent, or' (o) contests the tax a8 provided above in the Taxes and Licns
soclion and doposits with Lender cash or a sulficient corporate surely bond or other se -ur ¢ satislactory &0 Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relaling @ thy. Morigage as 8 secCurity sgreemont are a part of this

Mortgage.
Security Agreement. This lnsttumaont shall conslitule a socurity agreament 1o 1he extent arn:.of (~e Property constitutos fxtures or other personal
property, and Lender shall have all of the rights of & secused party under the lllincis Uniform Cannr scial Code as amended from time 1o tirne.

Security Interest. Upon request by Lender, Grantor shall execute financing staiements and take ' rhalaver other sction is requested by Lendor to
pertect and continue Lendor's securily interest in the Rents and Personal Property. In addition 10 secrding this Morigage In the real property
records, Lender may, al any time and withoul funhar authorizalion from Grantor, file execuled couv.inlerpate, COpies or reproductions of this
Morigage as a financing statemeant. Grantor shall reimburse Lender for all expenses incurred in perfact ag ¢s continuing this security interest.
Upon defautlt, Grantor shall assembio the Personal Property In a manner and at a place reasonabiy conven'ent ' CGrantor and Lender and make it
avaliabie 1o Lender within three (3) days aftor receipt of written demand from Landor.

Addresses. The mailing addresses of Grantof (debtor) and Lender {secured party), rom which informatior cr acerning the security intorest
granted by this Morigage may be obtained {each as required by the Hllincis Unilorm Commercial Code), are as 5’4181 on the fisst page of this
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Morgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACY. The following provisions relating to further assurances and anorney -in-iact are 8 past of this

Mongage.
Further Assurances. Al any Ume, and from time (o time, upon requost of Lender, Granior will make, execute and deliver, of wil cause 1o bel D
made, exocuted or delivered, 1 Lender or 1o Lender's designae, and when requested by Londer, cause o be fied, recorded, refied, ore=
rerecordad, as the case may be, at such times and in such offices and places as Lender may deem appropiiate, any and ak such morngagos,
deods of vusl, security deads, securily agreaments, financing statements, conlinuation stalements, inatruments of further assurance, cortificales, ~
and other documents as may, in the sole opinion of Lender, be nocessary or desirable in order 1o effeciuale, complete, perect, continue, or". :
preserve (a) the obligations of Grantor under the Note, this Marigaze, and tha Relatad Documents, and (b) Lhe liens snd security interests’ . }
croatod by this Mortgage as first and prior lieng on the Property, whether now owned or hereafior acquirea by Granior, Uniesa prohibitec by law .- |
or agreed 10 the conzary by Lender in wriling, Granior shall reimburse Lender for all costs and exponses incurred in connaction with the matiors ol
referred to in this paragraph. .
Attorney-in~-Fact. i Granior falls 1o do any of the things refested 1o in the preceding paragraph, Lender may do o for and in tha name of
Grantor and at Granlor's expenss. For such purposes, Grantor hesedy irrevocably appoliits Lender as Grantor's atiorney~in-fact for the purpose
of making, execuling, dellvering, filing, tecording, and doing all othar things as may be necessary or desirable, in Lender's scis opinion, to
accomplish the matilars referred 1o in the preceding paragraph.

FULL PERFORMANCE. !f Granior pays all the Indebledness when due, and otherwisa performs all the obligations imposed upon Granios under this

itable stalemonts of tennination of any financing

Moartgage, Lender shall execuie and deliver 1o Granior a suitable satisfaction of this Mongage and sul
stalement on file evidencing Lender's securily Interest in the Rents and the Personal Propesty. Granior wiik pay, if permitted by sppiicabie law, any

reasonabia termination fee as determined by Lender from Ume 1o lime.

DEFAULT. Each ol the foliowing, at the oplion of Londer, shall constitute an aven! of default {"Event of Defavit’) under this Morngage:
Detault on Indebtedness. Fallure of Granior (o make any payment when due on the indebledness.
Default on Other Payments. Failure of Granior within the tUme roquirad by this Morigage 10 make any paymeni fof taxes or insurance, or any
other payment neceasary 1o prevent fliing of or 1o etfect dischasge of any fien.
Compliance Detault. Fallure to comply with any other term, obligation, covenant or condition contalned in this Morigage, 1he Nota of in any of ihe

Related Documents. .
Breaches. Any warranly, representation or statement made or furnished to Lender by ar on behalf of Grantor undaer this Morigage, the Noie or the




UNOFFICIAL COPY T




womas  UNOFFIGHMECORY . =

Related Documents is, or at the time made of furnishad was, faise in any material respect.

insolvency. The insolvency of Grantor, appointment of a receiver for any part of Granicr's property, any assignment Jor the benefit of creditors,
the commencement of any proceeding under any bankruptcy or Inscivency laws by or against Grantor, or the dissolution or termination of
Grantor's existence as a going business (if Grantor is & business), Except to the extent prohiblted by federal law or 1Bnols law, the deah »of
Grantor (if Grantor Is an individual) also shall constitute an Event of Default under this Mortgags.

Foreciosurs, ets. Commencement of foroclosure, whelher by judicial proceeding, self-heip, repossession or any other method, by any creditor of
Grantor sgainst any of the Proporty. However, this subsection shall not apply in the event of a good faith dispute by Grantor as o the validity or

reasonableneas ci 1he claim which is the basis of the foreciosure, provided that Granior gives Lender writien notice of such cla!m and furnishos
reserves or a surely bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any ¢ther agreerrant between Grantor and Lender that is not remedicd
within any grace period provided 1herein, Including witheut limitation any agreement concerning any indebledness or other obligation of Grantor to

Lander, whether existing now or later. )
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor ot any of the indebisdness or such Guaranior

dies or becomes Incompetent.
Ingecurity. Lender reasonably deems lisolf insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereaftor, Lender, al its option, may exercise
any ona of more of the following rights and remedies, In addition 1o any other righta or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its apllon without notice to Grantor 1o declare the entire Indebledness immediately duc
and payable, including any prepayment penaity which Granior would bo required 1o pay.
UCC Remedie .. Y 1th raspect to all or any pan of the Porsonal Propaorty, Lender shali have ali the rights and remodcics of a secured party under

the lllinols Uniiorm: Commercial Code. .
Cotltect Rents. Lund~.shall havo the right, without notice to Grantor, (o laka possession of tha Property and colect the Rents, Including amounts
past due and unpsit, a’.d spply the not proceads, over and above Lender's costs, against 1he indebladness, In furtherance of this right, Lender
may require any tenant r. © her usar of the Property 1o make paymenis of rent or use foes direclly 10 Lender. If-the Ranta ara 2oltocted by Londar,
then Grantor irrevocat.y. “s»'snales Londer as Grantor's attorney-in-fact 10 ondorse Instrumenis received in payment theraof in the name of
Grantor and 10 nogotiate th( s¥ ne and collect the proceeds. Paymenis by lenanis or other users 1o Lender in response fo Lender's demand shall
satisly the obligatons for wiich iia paymenis are mace, whether or not any proper grounds for the demand existed. Landar may oxercise its
rights under this subparagraph eitr.ar in person, by agent, or through a receliver.

Mortgagee In Possesslon. Lend ~ snall have the right to be placed as mortgagee in possession ot 10 have & recelver appointed to lake
possession of all or any part of the Property, with the power 10 prolect and preserve the Property, to operate the Property preceding foreciosure or
sale, and 10 collect the Rents from 1he I rof Brt+ and apply the proceeds, over and above 1he cost of the recelvership, agains) the Indebtedness.
The mortgagee In p ssion or rocolven 12, serva without bond if permitied by {faw. Lender's right fo the appointment of a receiver shall axist
whether or not the apparent valus of the Pioperty ~xceads (he indebledness by a substanial amount. Emplcyment by Lander shall not disquality

a person from serving as a receiver.
Judiclal Foreclosure. Lender msy obiain & Judictsl fz<ree foreciosing Grantor's intecest in ail or any part of the Property.

Deficlency Judgment. if permitted by applicabie \»v, J.onder may oblain a judgment for any deficlency remaining In the Indablodness duo 1o
Lender aflier apphication of all amounts recelved from thi exre'ae ol the rights provided in this section.
Other Remedies. Londer shall have afl other rights and ro-.» a8 provided in this Morigage or tha Nole or avallable af law or in equity.

Sale of the Property. To the extonl permitted by applicabre lav., Jrantor horeby walves any and all right 10 have the property marshalled. In
exercising its rights and remedies, Lender shall be free to sell ()l or any part of the Property together or separalely, in one sale or by separate
sales. Lender shaft be entitied to bid at any pubiic sale on all or a:;~p~.tlon of the Proporty.,

Notice of Sale. Lender shall glve Grantor reasonable notice of the L. rixd place of any public sale ol the Personal Property or of the time after
which any privale sale or other intended disposition of the Personat Prcper’/ Is (o be made. Reasonable notice shall mean notice given at least
ton (10) days before the time of tha sale or dispesition.

Walver; Election of Remedies. A walver by any party of a breach of & proviz©’. Of this Mortgage shall not constiiute a waiver of or prejudice the
party's rights otherwise to domand strict compiiance with that provision or any Cthosr provision. Elaction by Lender 10 pursue any remedy shatt not!
exclude pursult of any other romedy, and an eloection to make expendilures of ta¥ . action to perform an obligalion of Grantor under this Motigage
aher tallure of Grantor 10 perform shall not affect Lendar’s right lo declare a default and Lxercise s remedies under this Morigage.

AMorneys’ Fees; Expensaes. | Lander inslitules any suit or action 1o enforco any of 1hw term. of 1his Morigage, Lender shall be entilied to recover
such sum as the count may adjudge reasonable as attorneys’ fees at trial and on any apoesl, Whether or not any court action i3 involved, al
reasonable expenses incurred by Lendar that in Landor's opinion are necessary at any lime {u .ha protection of i3 interest or the enforcement of
ita rights shall bocome a part of the Indablodness payablo 6n domand and shait beer intorest 10741 it date of expenditure until repaid at the Note
rato. Exponnes covorod by thia paragraph Inchude, without limitation, however subject 1o any imil< «s~dar applicablo law, Lender's attornoys’ leas
and logal oxponsas whother or not thore s & fawsuit, inciuding attornoye’ feas for bankrupiCy protseoings (including efforts 1o modity or vacate
any automatic stay or Injunction), appeals and any anticipalod post-judgmont collection services, the cist of saarching records, oblaining litla
reports {including foreciosure reports), surveyors’ reports, and appraisal foos, and bile insurance, 1o the extent parmitted by appficablo law.
Gianior also will pay any court costs, In addition to ail other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without imitation anv 7.0%23 of default and any nolice of
sale 1o Grantor, shall be In writing and shall be effective when actually delivered or, if maliled, shall be deemed effect’ «a vnen deposited in the United
States mall first class, rogistered mall, postage prepaid, dirocted fo the addraessos shown near the beginning of this Mricage. Any party may change
hs address for nolices under this Mortgage by giving formal written nolice to the other parties, specitying thal the purpos r 1he natice i8 to change the
party’s address. All coples of nolices of foreciosure from the holder of any lien which has priority over this Mortgage shail ha =1t to Lander's adaress,
r3 shown near tha beginning of this Marigage. For notice purposes, Grantor agrees to keep Lender Informed at all imes of G a1 yr's current addressw
<

MISCELLANEOUS PROVISIONS. The following miscellangous provisions ara a part of this Morigage:
Amendments. This Marigage, logether with any Related Documents, canistitules the enlire understanding and agreament of the parties as to lhg
mafters set forth in this Morigage. No alteration of or amendment to this Morigsge shail be effective uniess given in writing and signed by th
party or parties sought lo be charged or bound by the alteration or amendmant. '
Annual Reports. M the Property Is used for purposes other than Grantor's residence, Granior shail furnish to Lender, upon request, a cemﬂedg

statement of net operating income racelved from the Property during Gramor's previous flscal year in such form and detalf as Lender shalt raquire.
"Net operaling income™ shall maan all cash recelpts from the Propesty lose all cash expenditures made In connection with the oparation of the @

Property.

Applicable Law. This Morlgage has bean delivered to Lender and accepied by Lender In the State of lliincis. This Mortgage shall be
governed by and construed in accordance with the iaws of the State of iliinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are nol 1o be used o interprel or defino ihe
provisions of this Mortgage.

Merger. Thora shall e no merger of the interest or eslate created by this Mortgage with any other Interest or estate in the Property at any time
heid by or for the benefit of Lender In any capacity, without the written consent of Lander.

Severabliity. if a court of competent jurisdiction finds any provision of this Mortgage 10 be Invalid or unaeniorcesble as o any person or
circumatance, such finding sha not render that provision invalld or unenfosceable s to any ather persons or circumetances. If feasible, any such
offending provision shall be deemead to be madified to be within the limits of enforceability or validity; however, # the offending provision cannot be
#0 modified, h shall be stricken and all other provisions of this Morigage in all other respects shall remaln valid and enforceable.

Successors and Assigns. Subject to the limtations siated In this Mongage on transfer of Grantor's intecest, this Mortgage shall be binding upon
and inure 0 the benefit of the parties, thelr successors and aasigns. [f ownership of the Property becomes vested in a person other than Grantor,
Lender, without notice 10 Grantor, mey deal with Grantor's successcrs with reforence 10 this Morigage and the indebledness by way of
forbearancs or extension without releasing Grantor from the obligations of this Morigags or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence In the parformance of this Morigage.
Walver of Homestead Exemption. Grantor hereby releases and walves all righis and benefiis of the homestead sxemption laws of the State of
Hiinois as 1o alf indebtednass secured by this Morigage.
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Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT., CH. 110 SECTION 15-1001(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMFPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Conasents. Lender shali not be deemed to have waived any rights under this Mortgage (or under the Relsted Documents) uniess
such walver is in writing and signed by Lender. No delay of omission on the part of Lender in exercising any right shall operats as a waiver of
such right of any other fight. A waiver by any party of a provision of this Morigage shall not constitute a waiver of or prejudice the pasty’s right
otherwise 10 demand strict compiiance with thal provision or any other provision. No prior walver by Lender, nor any course of deeling between
Lender and Granior, shall constitute a waiver of any of Lender's sights or any of Grantor's obligations as 10 any future ansactions. Whenever
consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent 1o
subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage ls executed by Grantor, nol personally bul as Trustee as provided above in the exercise of the power and the
authority conferred upon and vested in it as such Trusies {(and Grantor thereby warrants that it possesses full power and authority 1o execule this
instrument). it is expressly understood and agreed that with the excaption ot the foregoing wasranty, notwithstanding anything (o the contrary contained
herein, that each and ek of the warranties, indemnities, representations, covenants, undertakings, and agreements made (n this Morigage on the part of
Grantor, while in form purporting to be the wamanties, indemnities, representations, covenants, undestakings, and agresemaents of Granlor, wre
nevertheless each and every cne of thein made and inlended not as p al wartanties, indemnities, representations, covenants, undenakings, and
agreements by Grantor or for tha purpose or with the intontion of binding Grantor personaly, and nothing in this Mortgage or in the Note shall be
coistrued as creating any Hability on the part of Granior personally 1o pay the Nots or any interest that may sccrue thereon, of any other indebledness
under this Morigage, of 10 perform any covenant, undeslaking, of agreement. sither exprees of impiled, contained in this Morigage, all such liabliity, if
any, being expressly waived by Lender and by every person now or hereatter claiming any right or security under this Morigage, and that so far as
Grantor and ita successors personally aro concernad, the legal holder or holders of the Noie and the owner of owners of any Indeblsdness shall look
solely to the Property ‘ot the payment of the Note and Indebtedness, by the enforcement of the llen created by this Morigege in the manner provided in -
the Note and hereir. 01t action 10 enloice the perscnal liability of any Guarantor,

CHICAGO TITLE AND TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT
PERSONALLY, BUT AS fRJSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED
BAL YE SEAL TO BE HEREUNTO AFFIXED.

Z

This Mortgage prepared by: JAMES M. WOJTON

CORPORATE ACH ¢«OWLEDGMENT
STATE OF [ basrd@ S . |
)88
COUNTYOF __ (o0 A TR |
On this Y2 day of 1, o . 19730 _, belore me, Ihe unlersignod Notwy Public, personsity sppesred BY:, TRUST
OFFICER o f&mﬂ Tﬂﬁ%ﬁ?éﬂ?iﬁflnd Known 1o Me 10 be an authk~a7.d agent of the corporation that axecuted the Mortgage
and acknuwiedged Ue Mofigage 1o be 1ha fiee and voluntary act and deed of tha corporation, 4 o uthority of is Bylaws or by resciution of e board of
directors, for the uses and purposes theroin mentioned, and on cath siated that he or she is m"\m’? axecuted

the Mortgage oryhdl of the corporalion. ~OFFICIAL SEAL™ <
By At A/,eu&c Residing at __mag___i___
Notary Public inand forthe State of _ /(¢ ;1 A/ 1S My comumission expires 'mmm__

\ 2 o PO S—

LASE R PAO (1m) Ver, 3.10(c) 1990 CFI Bankers Service Group, Inc. Alirighta reasrved.
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