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v

On the 18th day ot

who tives)at __1634-36 W, 68th St. Chicaga, T1 S

(the “Property Ownei”) MORTGAGES and WARRANTS to First Credit Corporation (“FCC"), whase. pctniip'alvm 4rbtusineas is at — B
570 lake Cook Rd Deerfield, I1 sll of the iand. buildings, and gtheriMmprovaments now or In the Tuture owned by the

1634-36 W. 68th St. Chicdga _ ~ A

County in iilinois {i1he "mortgaged proparfy”), the legal deacripiion of which Is as follows:
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Commonly known as:

P.{.N. Number(s): 20-19-406-042

e Property Owner MORTGAGES and WARRANTS the mortgaged property to FCC 10 provide security for 8 debt awing under a Hg)uﬂ Instaiiment Cont-ac! (the

“Gonuract’) dated __12=1F - . 1w _B9  ve Ra ~
Buyer and __LlSt . Nt ropolitan pldrxs. Inc, as Contractor/Seiler which Contract has been or (s

\~ !4 be assigned to FCC. The deb uwing under the Contract is s 72500,00 (referred to in the Contract as the “Amount
Oo Flhanced”) and is payable, togethe wi‘h a FINANCE CHARGE (as defined in the Contract) caiculated at the interest rale specified in the Confract in conseculive

15
o __’. 3.62 each. commencing approximatety 30 days from the date of completion of

nthly installments of $

~- e improvements described in the Contrast, (4ith the full debl, if not paid earlier, duo_____s__g___.. months afier the due date of the first payment due under salg
S~ dontract. fhe Contract aiso providas for late _ha' jes; however, in no event shall the 1otel aggregate indeblednaoss secured by this morigage exceed an amount

ual to twice the deb! owing under the Contrr.ct.
e Property Owner also agrees (o the following ‘=, ma:
' PROPERTY SUBJECT TO MORTGAGE: The Properv Owner subjects the morigaged property 1o payment of tha debt due under the Contrac!.
. INSURANCE: The Property Owner will maintain insu anc @ aqainst fire and other hazards on the martgaged praperty tor ihe benetitof F CC., will pay the premiums
* e the insurance and will transfer to FCC all proceed:-if ~uch insurance to the extent of the unpaid debt secured by this morigage.
3. TAXES AND ASSESSMENTS: The Property Owner will/pay, on time, all {axes, nents, and . water or other charges on the mortgaged property.
4. OTHER MORTGAGES: The Property Owner will pay, on time ail i1staliments of principal andinterest on any other mortgage on the mortgaged property, and wiil

Jmot violate any other term of any other mortgage.
;‘z;.nHEC EIPTS: FAILURE TO MAKE CERTAIN PAYMENTS: UporFiiC’s 1« 'tten request, the Property Owner shall furnish 1o FCC duplicate receiptsfor peyrments required by

Zparagraphs 2. 3 and 4 above. it the Property Owner fails to ntake any r ayment required by paragraphs 2. 3 or 4 above, FCC may make the payment. it FCC makes
¥ such payments, the amount of such payment will be addeg to Lite Jent secured by this morigage and will be a deot of the Property Owner. payable on FCC's

:Zdemand. with interest equal 1o the maximum rate permitt y law.
8. NO ALTERATION OF MORTGAGED PROPERTY: The Pr rty Owner - ot alter, demolish of remove any part of the mortgaged property without FCC's per-

mission. The Property Owner wiil keep the mortgaged proRaesty in good (epair and condition.

7. IMMEDIATE PAYMENT UPON DEFAULT: If any instaltmeqUQue under the Co itrautis not paid with 30 days atter iia due date or if any other “‘default” as defined in
the Contract occurs, of if any term of this mortgage is violatad, FCC may de nano the immediate payment of the entire debt due under the Contract and.this
mortgage. Upon payrnentin full alter any such demand. & retufid of the unearneu o oon of the FINANCE CHARGE and ahy insurance charges may be due as des-
cribed in the Contract.

8. DEBT DUE ON SALE. FCC may. at (1s option, also demand immediate payment of “i1e ~ntire debt dus under the Centract and thie morigage upon uny sale or
transfer of the morigaged properly or upon any assignment or pladge of 1he benefiiz’ Irisrest in or power of diregian oyer any iand tryst holding title 10 the
mortgaged property. Upon payment in full after any such demand, a refund at the unearnzd 5 ortion of the FINANCE CHARGE and any insufance charges may be

B beat

due aa described i the Contract.
9. RIGHT OF ACCESS: After a detfault, or il FCC reasonably believes a default has boen comm.tie 3 under thltmorWoﬂh@omr_g, Fccgn aadition to its other

remadies, may enter the mortgaged proporty for the purposes of inspeciion. < .
10. DEMAND IN PERSON OR BY MAIL: Demand for payment may be made in person or by mail. i c ’ : 'j_'
11. SALE AS SINGLE PROPERTY; RECEIVER UPON FORECLOSURE: in cese of lorecliosure, a re eive. of the mortgaged propetty may ﬁ appointed, and the
morigaged property may be soid as une piecs ol property. FCC may be appointed as such receive- . o~ .

12 ASSIGNMENT OF RENTS. To turther secure the Indabtedness. Property Owner does hereby ae's, “ ssign and transter unte¥ G aitthe rents, issues and
protits now due and which may hereatter become due under or by virtue of any lease. whather wriften or oru, nranyletting &f. or ngtaghfementtorthe useor
occupancy ot the Property or any par thereof. which may have been haretofore or may be heragfter made or agreed to. it 4 t! intention herehy 10
establish an absolute transter and assignment of all of such leases and agraements umo FCC, and Property Swnnar does hes a‘oMumvocabty FCCits
true and lawtul aticrney (with or without taking posdsassion of the Properly) to rent. lease or iet all or any portic n of the PropertyJo agy padty at such rental and
upon such terms as FCC shall, inits discretion determine, and (e collect all of said rents, issues and profits ansing 17w or pecruidl) atehy Bme hereatter, and all

now dus or that may hereufter become due £ N b
13. LIENS ON PROPERTY: The Property Owner will riot allow any mechanice’, materisimen’s, workmen's, judgment ur v 1x fien 10 attach to the morigaged

properly
14. STATEMENTS BY PROPERTY OWNER: The Property Owner is the sole owner of the mortgaged property. Should it ber.~c.es sy for the Property Owner to sign

any additionatl papers to make this morigage fully eftective, the Property Owner will sign such papers.
15 FUTURE OWNERS: This morigage shali be binding upon the Property Owner. his, her or their heirs and personal represant.tivss, and all persons who subse-

quently acquire any interest in the mortgaged property.

16. TRANSFER OF MORTGAGE: FCC may transter its interest in this morigage. Any subsequent hoider of FCC's intsrest In this mori\age =4l have ali the rights FCC
would have if FCC were stiti the hotder, including the right 1o transfer. .

17. WAIVER OF HOMESTEAD: The Property Owner releases and waives all right of hor d exemplion in the mortgaged propety.

18. GOVERNING LAW: This instrument shall be governed by the law ot ilinois.

19. FORECLOSURE: If the debt secured by this mortgage becomes due, whether by acceleralion or otherwise, FCC has the right to toreciose its len, and (n any
such foreciosure suit there shall be allowed as additional indebtedness in the decree for sale ali expenditures which may be incurred on hehalt ot FCC lor reason-
able altorneys’ fees and nther costs. The proceeds of any forecltosure sais of the mortgaged proparty shall bs distributed anc appHed in the following order of
priority: First, on account of all expenses incident to the foreclosure proceedings; second. all other itams which under this mortgage constitute secured indebted-
nesa additional to that evidenced by the Contract, with interesi thereon as herein provided: third, all principsl and interest remaining unpaid on the Contract; and
tourth, any overpius to the Property Owner.

20.LEGAL DESCRIPTION AUTHORIZATION: The Praperty Owner hereby authorizes FCC to determine the legal description of the mortgaged property and enter
it on this morigage.

owlaedge that | (we) have received a copy of this

This mortgage has been duly executed by the Property Owner.
(L.S)

In Presence Of
(£.S.)

Ll : PROPERTY OWNER} 30035k«

L.S)

(PROPERTY OWNER)

This Instrument was prepared by’.' and when recorded should be mailed to: i ! 3 ’}/x
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$70 LAKE COOK ROAD ® SUITE 115
DEERFIELD, ILLINOCIS 60018
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COUNTY or._.Cm.K_ )

(R . a Nomry Public for and in rsid County. do hereby certity thet
. and {his/her spoues),

pafsonally known to me to be the same parson(s) whose name(s}is (are)subscribed lo the foregoing rrstrument, appeared belore me this day in person, and ack-

aid instsument as his/hot ‘their Jree and voluntary act, 1of the uses and purposes thereia set torth, including

i’“ ‘ cummssmn EXPIRES S(z!m r'
1 N ,

STATE OF 1LLINOIS

GOUNTY OF . ) )
1, . & Notary Public for and in seitt County, do hereby certify that
. the su ibing withess 10 the foregoing insiTummea.

personally known to me, who, being by me duly sworn, did depose and say that he/she resides at
t ho/she knows said 10 be the individusi(s) describad in.

and who executed, the foregoing instrument s his/her/thelr iree and voluntary act, for the uses and purposes thersin set forth; that he/che, said subscribing wh-

ness, was prmnl and saw auvmum sxecute the same, and that he/she, sdd .ub.cnblnq witness, at he time sutm:&bod mslhu Name as witheas

therein. : . . . -
Given under myhm.nc nou'a-udthb day of 19
My commiasion expires A .19

INOTARY PUBLIC)
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ST CREDIT CORPORATION -
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‘9.0, Box 331

‘Doarfleld, L §0013
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