LOAN f: 1-70934312

UNOFFICIAREORY

Siate ob linois T
. Mongage 115883875 . 703

This Indantore, made this 19th day of JANUARY 1990 | betwesn
KENNETH KIDD, A BACHELOR AND ALLEN MCLAURIN, A BACHELOR

. Mortgagor, and
GMAC MORTGAGE CORPORATION OF PA
& corporation organized and existing wnder the laws of PENNSYLVANIA .

Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebted 1o the Morigagee, as is cvidenced by 8 certain promissory note bearing even

dale herewith, in the principal sum of
FIFTY'-ONE THOUSAND SEVEN HUNDRFD PIETY AND GO/ 100 Sefkord ks deasseit kst i it dede ok Sk
Doliars (8 51,73%0,00 )
payable with interest »2.the rate of  'TEN AND 00/100
percentum| 10,000 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

8360 OLJ YaRK ROAD, ELKINS PARK, PA ]9117-1590 .or
at such other piace as the holer may dulunntc in writing, and dalwered the said principal and interest being payahie in menthly instalimems of
FOUR HUNDRED FIFTY-¢ZUR AND 147100 #Rammiisdedirdb it it dh A e dr s WA A R Rk st AR o

Dollars {§ 454,14 )
on  MARCH 01 19490 , and a like sum on the first day of cach and every monih thereaftar uniil the note is fuliy paid,
- except that the final paytment ofpnmvps and interest, if nol sooner pard, shalt be due and paysble on the st day of ~ FRRRRUARY '

20 20

- Now, Therefore, the said Mortgagor, for the betic ¢ securing of the payment of the said pringipal sum of money and interest #nd the performance
of the covenants and agreements herein contained, does ay 'hese presents Mortgage und Warrant unto the Mortgagee. ils Successors or askigns,
the lollowing described Real Estate situate, lying, and beiig 'a the county of and the State of lllinois, to wit.

LOT 10 IN BLOCK 14 IN WALTER 9. HAINGS GUBDLV (STON OF BLOCKS 2 AND 14 IN
THE CIRCUIT COURT PARTITION OF THF NORTHEAST 1/4 OF THE NORTHWEST 1/4 AND
THE NORTHWEST L/4 OF 'THE NORTHEAST 1/4 U SMCTION 31, TOWNSHIP 18 NORTH,
RANGE 13, BAST OF THE THIRD PRINGIPAL MERTICLIAN, IN COOK COUNTY, [LLINOIS,

TAX 1,0, NUMBER:  21-31-209-031 VOLUNE 276
Boan O Eadamabi Ave -
Uy Loy

5003%116

Tocitlm with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and al) apparatus and fixtures of every kind for the purpose of supplying or diatributing heat, light, water, or pawsr, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereaficr standing on said land, and also alt the estate, right, titls, and interent

of the said Mortgagor in and to said premises.

This lorm is usad in conngttion with mortgages insured under the one- (o four-family programs of the National Housing Act which require
a One-Time Morigage Insyrance Premium paymaent (including sectians 203(b) and {1)) in accordance with the ragulations for those programs.

TLLING I3 FHA MORTGAGE
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and ditecied 1o make pay-
ment for such loss direclty to the Mortgagee instead of to the
Mortgagor and the Mortgapee jointly, and the insurance proceeds,
or any part thereuf, may be applied by the Morigagee at its option
cither to the reduction of the indebtedness hereby secured or o the
restoration or repair of the property damaged. In cvent of fore-
closure of this mortgage or other transfer af titl 1o the mortgaged
praperty in extinguishment of the indebtedness secured hereby, all
right, litle and interest of the Morigagor in and 1o any insurance

_ policies then in force shail ﬂ? to the purchaser or granlee.

That if the premises, or any part thereof, be condemned under
any power of ¢gminent domaln, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full ~mount of indebledness upon this Mortgage,
and the Nate secutzu hereby remaining unpaid, are hereby assigned

" by the Morlgagor to the 2 ortgagee and shall be paid forthwith 1o

the Mortgagee (0 be applied by it on account of the indebiedness
secured hereby, whether due wrnot,

The Mortgagor Further Agrees that <hould this morigage und
the note secured hereby not be eligittle for insurance under the
Natianal Housing Act, within 60 f'i;‘y} davs from the dale
hereof {written statement of any officer ol th: Department of’
Housing and Urban Development or authorizad agent of the
Secretary of Housing and Urbun Development deed vubsequent
to the 60 (sixty) days' time from the dale of thisane=taage,
declining to insure said note and this mortguge belng devmed
conclusive proof of such ineligibility), the Mortgagee or thr
holder of the note may, at its option, declare alems SeCHd
hereby immediately due and payable. Notwithstunding the fore;
going, thin option may not he exercisad by the Mortgagee whon
the ineligibility for insurunce under the National Housing Agt
is dug to the Mortgagee's Fuilure to ramit the mortgage insurande
premium tu the Department of Housing and Urhan Development,

In the Event of defauit in making any monthly payment pro-
vided for herein and in the note secured herchy for o period of
thirty {30} days after the due date thereof, of in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid wgether witl accrued in
terest thereon, shall, al the election of the Mortgagee, without
notice. become immediately due and payable

And In The Event that the whole of said debt s declured 1o be
due, the Mortgagee shall have the right immedintely to foreclose
this morigage, and upon the filing of any bill for thal purpose, the
court in which such bill is filed may at any time therealter, either
before or after sale, and withou! nrotice to (he smd Morigagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insalvency of the person or persons tiable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as & homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgngee with power 10
collect the rents, issues, und profits of the said premises during the
pendency of such foreclostre suil and, in case uf safe und a defi
ciency. during the full statutory period of cedemjuion, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, laxes, insurance, and other

items necessary lor the protection and preservation of the property,
Whenever the said Morigagee shall be placed in possession of
" the above described premises under an order of a court in which
M action iy pending to Toreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in 1ts discretion, may, keep the
said premises tn good repair; pay suvh current or buck taxes and
assessments as may he due on the said premises; pay for and
maintain sueh insurance in such amounts us shall huve been e
quired by the Morgagee, lease the said premises to the Mort.
gagor or others upon such terms and conditlons, either within
or heyond any penod of redemption., as are approved by the
court: collect and receive the rents, issues, amd profits for the
use of the premises hereinahove described ; end employ other *
persans atd expend itsel! such amounts us are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure ol this martgage by said Mort.
gagew in any court of law or equity, i reasonable sum shall be
allowed for the solwitar's tees, wd stensgruphers’ fees of the
complaignt in such proceeding, and alse for 41l sutlays for
dacumentary evidence and the cost of complete abstragt of
litle Tur the purpose of such (ureclosure; and in case of an
other sult, or fegal proceeding, wherein the Mortgugee shall be
made o party thereto by reason of this mortgage, its costs and
oxpenses, und the reasonable fees and charges ol the atforneys
ot solicitors of the Mortgagee, so mikle parties, for services in
sugh suil ar proceedmgs, srmll be u further lien and charge upon
the said premises inder this mortgage, and all such expenses
shall beeome so much wdditional indebtedness secured herehy
and he allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreciosing this
morigage and be puid oul of the proveeds of any sule made in
sursunnce of any such decree: (1) A the costs of such suit or
suits, advertising, sale, and conveynnce, mcluding atlorneys’,
olizitors', und stenogruphers’ fees, outlays for documentary
evidencs and cost of said absteact and oxamination of tille; ()
all the sncneys advanced by the Morigagee, if any, for (he pur-
pose sultarized in the morigage with interest on such advances
al the rate serotth in ihe note secured hereby, from the time
such advancesare zade; (1 all the accrucd interest remaining -
unpiid on the ingelaeiness heeeby secured: and (4) all the said
principal money recapsapounpaicd. The overplus of \he proceeds of
the sale, if any, shail thzo-bepaid o the Mortgagor.

11 the Mortgagor shall pay(said note at the lime and in the
mansner aforesaid and shull wbide by, comply with, and duly per.
form all the covenunts and ageecmen's hesein, then this con:
veyance shall be null and void an-idctesgee will, within thirty
(30) days after written demand therefor by Mortgagor, execule a
release or satisfacton of this mortgage.‘a’at Morigagor hereby
waives the benelits of all stulutes or laws whicl require the
carlier execution o delivery of such release o7 satisfaction by
Mortgagee.

1t In Expressly Agreed that na extension of the time for pay:
ment of the debi hereby secured given by the Mortgagee o uny
siceesor in mterest of the Morigagor shall upeeate to release, in
any manner, the origmal lability of the Mortgugor.

The Covenants Herein Contained shall bind, end the benefits and
wmivantages shail inurg, 10 the respective heirs, executors, ad.
ministrators, suceessory, and assigns of the patties heteto. Wharever
used, the singular number shall include the plural, the plural the
singular, and the mscaline gender shall include the feminine.

GMAC F IL-M 3/6C (OT MIF Rev. 11787 jtr
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RIDER TO THE SECURITY INSTRUMENT

THIS RIDER is made this 19th day of January A9 90
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *Security Instrument™) of the same dale given by the undersigned (the “Borrower™) 1o secure Borrawer's Note to

GMAC MORTGAGE CORPQORATION OF PA
(the “Lender™; of+oe same date and covering the property described in the Security Insirument and located at:

8022 South Escanaba Avenue, Chicago, [11inois 60617
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further cuvenant and agrec as follows:
The Lender shall, LI pevm’czed by applicadle law and with the prior approval of the Federal
Housing Commissioner, or hle or her designea, declare all sums secured by this Secyrity
Instrument to be {mmedlately “ur-and payable Lf all or a part of the property {4 soid or
otherwlue transferred (other thon %3 devise or descent) to a purchaser or grantee who does
not occupy the property as his or hir‘principal or secondary residence, or to 4 purchaser or
grantee who does 80 occupy the property bur whose credit has not been approved in accordance
with the requirements of the Commissioncr,

IN WITNESS WHEREOF, Borrower has executed this Ridei 7 the Security Ins!runipni.

\ y
PR G 0L
aG038416 e R R EA:HELO%}y -

&‘" ﬁ/ém ,éz,( P A

ALLEN McLAURIN, A“BAChELOR

A TAANSTIN DR PV, 1/90 \\0%
AMAG FRUMTR V/LC Rav, 1/90 0.4




