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MORTGAGE ’1512169

THIS MORTGAGE ("Security Instrument*) is givén on’” JANUARY 15 et s oA
19 80 The morgagor is PAUL V., ROSSETTI AND GAYLE A. 'ROSSETTI, HUSB‘AM?’ AND WIFE

(**Borrower™"). This Sectrity Instrument is given to EQUITY MORTGAGE. CORPORAT ION

ITS SUCCESSGr%S AND/OR ASSIGNS
which is organized and ‘eaizurg under the laws of  THE STATE OE‘ ILLINOIS'
1920 BIGHLAND AVIYYE~SUITE 210 ] e
LOMBARD, ILLINOIS 450148 : i A : ("Lﬂndﬁ‘") L
Borrower-owes Lender the principd sam of - ‘ R o Loy
FORTY FOUR THOUSAND AND NO/100 o , 8

Doltare(LJ.S. $ ,000.00 ) This debt i is evidenced by Bormw:r’s note F 2]
dated the sume date as this Security [nstrumeat (' Nate™), which provides for momhly payments, With the Tl dcbt. if niot _‘J
paid earlier, due and payable on FEBRUARY 1, 2020 Ttus Securily lnslmmcnl &
secures 1o Lender: (u) the repayment of the deot v ficnced by the Note, with ultcrest. and anl rcncwals. extensions and
modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 10 protect the security. of this
Security Instrument; and (c) the performance of Borrcwer's covenants and agreemnents under this Security Instrument and
the Note. For this purpose, Borrower docs hereby morigage, goant and convey to Lender the t'oiiowmg described property

located in COOK County, . lllinois:
UNIT 57 IN LOT 4 IN BREMENTOWNE' EST-&TES UNIT- NUMBER 7 BEING A o
SUBDIVISION OF PART OF THE EAST BALY ZF THE NORTH' WES'I' QUARTER oF -
SECTION 24, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, AS DELINEATED ON SUFVLY OF LOT 4 WHICH SURVEY

IS8 ATTACHED AS EXHIBIT A-1 TO THE DECLARATIAN MADE BY BEVERLY .

BARNK , AS TRUSTEE UNDER TRUST NUMBER §-29i0 RFCORDED IN THE OFFICE

OF THE RECORDER OF COOK COUNTY, ILLINOQOIS, AS DOCUMENT 21661327
DATED OCTOBER 8; 1971 TOGETHER WITB AN UNDIVIDLS 4.8949 PERCENT
INTEREST IN SAID LOT 4 AFORESAID (EXCEPTING FRONM SAID LOT 4 'ALL -THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THERZO" AS: DEFINED' AND
SET FORTH IN SAID DECLARATION AND SURVEY) ’ ALL IN "OOK COUNTY, Lo

ILLINGIS .

- and whose addms us

27-24-101-~020-1002

which has the address of 7720 WEST 159':m PLACE

M‘G‘l
(13 £a)
Gi?l:)lzmﬂ (“*Property Addrcss )1

TOGETHER WITH all the improvements now or hereaﬂer erected on the. propem’. and all ca&cmems, nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and proﬁts water nghts and slock and’ all, ﬁxturw now.or hercafier
a part of the property. All replace;nems and additions shall also be covered by lhis Securuy lnsirumcm. Al! of the t‘on:going'
is referred to in this Secunty Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully se:sed of the cslale hereby conveyed and has thc nght to-'
morigage, grant and convey the Property and that the Property is unencumbered, except for éncumbrances:of” rccord )
Borrower warrants anc wm defcnd generally the tille to ihe Property ngnim( all clnimq ﬂnd demands. subjccz w any
encumbrances of record.

THIS SECURITY INSI‘RUMENT combines uniform. covenants for nnnonaj usc and nou-unifonn oovenants Wlih limm:d
variations by jumdlcllon 10 constitute a uniform segurity mstrumcnt covering rea! property i ‘

[llinois

ILLINOIS —Single Family— FNMAIFH!.MG UNIFORM, INSTRUMENT ~ © N I Fm‘i:@otn’t 1zkea
D, BFiIL) oo VMP MORTGAGE FORMS + (3131283 6100 + (8001621-7281 o T - Amended 6187
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IT Lender rcquircd mortgage insurance as a corulition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and . Lender’s -writteny’ agreement or applicable law,

8. luspection. Lender oy its agemt may make reasonable entries upon ‘and’ inspections of the Propcny. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecuon

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential; in-connection with
any condemnnation or other taking of any part of the Property, or for conveyance in-licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property; the proceeds shall be applied to the sums secured by this Security
lustrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amaunt of the sums secured immediately
before the taking, divided by (b) the fair market valuc of lhe Property ;mmednatcly before the tak:ng Any balance shali
be paid to Borrower.

If the Property is ahandoned by Borrower, orif, after nouce by Lender, to Borrower that the condemnor offers
to make an award or settle a claiin for damaiges, Borrower fails 10" respond to: Lender withi.q 30 days. after:the.date the - -
notice is given, Lc*\der is authorized to collect and apply the proceeds, at its option, either 1o restorauon or repair of the
Property or to ‘e tums secured by this Security lnstrument. whether or not. then-due. - :

Unless Lcnaer and Borrower otherwisc agree in wrmng, any application of proceeds to prmcepal shall -not extend
or postpone the duc'deic of thé monthly payments referred to in paragraphs. 1-and.2 or change the amount of such payments.

10. Borrower No- Pelensed; Forbearance By Lendey Not 1 Walver, Extension of the time for: payment or modification
of amortization of the s7ims secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release thz liability of the original Borrower or Borrower’s. successors in interest. Lender shall not
be required to commence procesdings against any successor in interest or refuse Lo, extend time for payment or otherwise
modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the original’ Borrower
or Borrower's successors in intervert ~Any . forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preciude the exercise of any righ* or remedy.

11. Sucvessors and Assigns Bounr; "oint and Several Llnbililv. Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefi, the successors and assngns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and pirecnents shall be joint and several. Any Borrower who co-signs. this Secunty
Instrument but does not execute the Note: () is co-signing this Sceurity Instrument only to mortgage, ‘grant; and. convey
that Borrower’s interest in the Property under the t rms of this Security Instrument; (b) is not pcrsonnlly obliga!cd Lo pay
the sums secured by this Security instrument; ana ¢y agrees that Lender and any other Borrowef may agrec to extend,
modify, forbear or make any accommodations with renard to the terms of this Security Instrument or the Nolc without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Secyruty  Instrument is. subject. to a Iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or uther loan charges collected or to be collected in connection

with the loan exceed the.permiited limits, then: (a} any sucn Joan. charge ‘shall:be, rcduced by .the amount nccassary to . *

reduce the charge 1o the permitted limit; and (b) any sums:ai~ary collected’ from.‘_Bormv WEE, 8
limits will be refunded to Borrower. Lender may choose to mak? tiis refund by reducing: the princspal' owed under the
Note or by making a direct payment to Borrower. If a refund reducss rrincipal, the reductlon w:ll be treated as a partial
prepaymeni without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or-expirativs-of apphcablc laws has the effect of rendering
any p!‘GVlsIOU of the Note or this Security Instrument unenforceable accordirg o its terms, Lender, at its option, may -
require immediate payment in full of all sums secured by this Security [nstrumiznt and may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps specificd 7 the second. pa.ragraph of paragraph 17,

14, Notices. Any notice to Barrower provided for in this Security Inscramant shall be given by delivering it
or by mailing it by first class mall uniess applicable law requires usc of another weinod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lendcr. Any notice (o Lender shall
be given by first class mail to Lender’s address stuted herein or any other address Eender cesipiates by notice to Borrower.
Any notice provndcd for in this Security Instrument shall be deemed to have been gwcn {9 Borrewer or Lender when
given ns provided in this paragraph.

15, Governing Law; Severnbility. This Security lustrument shall be guvcmcd by federud Ia' i :-nd :Iu law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Scewr'zy, Instrument oy
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secyrity Instrument or
the Nete which can be given effect without 1he conflicting provnsxon. To this cnd the prowsiona of this Ser amy Instrument
and the Note are declared to be severable,

16. Borrower's Copy, Borrower shall be given one conl‘ormcd copy ol‘ the Notc and of thlS Secum B mstrumem

17, Fransfer of the Property or n Beneficial Interest in Borrower. IT all or any part of the. Property or any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natueral person) without Lender’s prior.written consemt, Lender may, at its option, require immediate payment in
full of all sums secured by this:Security Instrument. Howcvcr. this-option shalj=not be exerciscd by' cndcr H excrcasc
is prohibited by federal law . as-of the date of . this- Security JInstrument. . RIREP :

If Lender exercises this: eption, Lender shall. give Borrower. noticc ol' acce!erauon‘ 'I’he noticc shall prov:de a
period of not less than 30 days lrom the date the notice.is delivered or. mailed within which: Borrower must pay all
sums secured by this Security Instrument, I Borrower fails to pay these sums .prior 1o.the expiration. of this-period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.,

i18. Horrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument disconlinued at any time prior to the earllor-of: {a) 5 diiys (or such other period
us applicable lnw may specity. for reinstatement) before sale of the Properly. pursuant to any:.power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditiosis are- that
Borrower. (a) pays Lender all sums which then. would be due under this. Securlty Instrument and the Note had no
acceleration accurred; (b) cures any default of any other covenants.or agrccmems, (c) pays-all expenses. mcurred in

enforcing this Security Instrument, including, but not limited to, reasonable.aitorieys’ fees; and {d) takes: such:action
as Lender may reasonably require to assure that the-lien of this Securily Instrument, Lender s rights in the. Propeny
and Borrower's obligation to-pay the sums secured by this Security Instrument shall: continue’ unchanged Upon
reinstatement by Borrower, this Security Instrument and the obligalions secured: hercby shall-remain fully effective
as if no acceleration had oceurred. However, this right to reinstate shall not- apply n thc case of acceleranon undcr

paragraphs 13 or L7.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day ot JANUARY , 1990
and is incorporated into and shalt be desmad to amend and supplement the Mortgage, Deod of Trust or Security Daed ttha
“Security Instrument*) of the same date given by the undersigned ithe “Borrawer) to secure Borrower's Note to
EQUITY MORTGAGE CORPORATION

{the “Lendar”)
of tha same date and covering the Property describad in the Sacurity Instrument and located at:

7720 WEST 159TH PLACE, TINLEY PARK, ILLINOIS 60477

(Property Address)
The Property includes a unit in, fogether with an undivided interest in the common elements o! a eondnmlnlum pro]m
known as: E

[ of Condomini Projest)
(the “Condominium Project”). If the owners association or other antity which scts for the Condominium- Project {the
“Owners Association) holds title to praperty for the benefit or use of its members or sharelolders, the Property also
includes Borrower’s ‘nterest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOM!AIL®/ COVENANTS. In addition to the covenants and asgresments made in the Secwrity Instrument,
Borrower and Lender turther covenant and agree as follows:

A. Condominiu n ¢ bligations. Borrower shall perform all of Borrower’s abtigations under the Condominium Praject's
Constituent Documents. “hi “Constituent Documents” are the: (i} Doclaration aor any other document which creates the
Condominium Project; iy —laws; {iii) code of regulstions; and {lv) other squivalent documents. Borrower shall promptly
pay, when dua, all dues and c=se_2ments imposed pursuant to the Canstituent Documents.

B. Hazard Insurance. So 'ung as the Owners Association maintsins, with » genarally acceptad insurance carrier, &
“master” ar “blanket” policy on the Condominium Project which is satisfactary to Lender snd which pravides insursnce
coverage in the amounts, for the porisds, and against the hazsrds Lender requires, including fire and hezsrds Included
within the term “extended coverage,” tie¢

(i} Lender waives the pravision iz ‘tnitorm Covenant 2 for the monthly paymant to Lender of one—twelfth of
the yearly premium installments for hazard i1 sura.ace on the Property; and

(i} Borrower's obligation under Gil’ovm Covenant 5 to maintain hazard insurance coverage on tha Proparty Is
deemed satistied to the sxtent that the required vrir:oge is provided by the Ownars Association policy.

Borrowsr shall give Lender prompt notice of onv |7gse in required hazard insurance coverage.

in the event of a distribution of hazard insuraic 2 proceeds In lieu of restoration or repair following a loss to the
Proparty, whether to the unit or to commaon elements, any rrocseds paysble to Borrowar are haraby assigned and shall be
paid to Lender for application to the sums secured by the Sucurity Instrument, with any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take suc/: a/tiona as may be reasonable to Insure that the Owners
Assoclation maintains # public liabiity insurance policy scceptabre /s tarm, amount, and extent of coverage to Lender.

D. Condemnation. Tha proceeds of any award or claim for Jomates, direct or consaquential, payabie to Borrower in
connection with any condemnation or other taking of all or any part ot (h'. Property, whether of ths unit or of the gommon
elemaeants, or for any conveyancs in lieu of condemnation, are hereby atsijnad snd shall be paid to Lender. Such procesds
shall be applied by Lendar to the sums secured by the Security Instrumei:i as pro—ided in Uniform Covenant B.

E. Lendar's Prior Consent. Borrower shalt not, except alter notice to Lendar and with Lender's prior written
consant, either partition or subdivide the Property or consant to: _

(i} the sbandonment or termination of the Condominium Projact, (x<)pt tor sbandonmant or terminstion
required by isw in the cass of substantial destruction by fire or other casusity or In ¥.a 7ese of a taking by eondulmatkm
or eminant domain;

(it} _any amandment to any provision of the Constituent Documants if the provi sun is for the axpress honoﬂt

of Lendar;
{ll) termination of professional management and assumption of setf —management 3t thy Ownaers Association:

or .
liv} any action which would have the etfect of rendering the public liability insursnce o arsge maintained by
the Ownesrs Association unacceptable to Lender,

F. Remedies. if Horrower does not pay condominium dues and asseasments when due, than Lendaor aiay pay them.
Any amounts disbursed by Lander under this paragraph F shall become additional debt of Borrower securea hy the Sscurity
tnstrument. Unless Borrower and Lender agres to other tarms of payment, these amounts shalt bhear intarest from the date
of disbursement at the Note rate and shall bo payable, with interest, upon notice from Lender to Borrowsr ragussting

payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms uns contained in this Condominium Rider.

< // %&e‘%\,}u;n
Ba

V. ROSSETTY. ~BGrrower

ettt S Seal)
~Borrowaer

~ASeal
~Borrower

__iBesly
-Barrowaer

(SInn Orlglnll Onlvt‘_f L

DPs O
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1-4 FAMILY RIDER
Assignment of Rents

This 1~4 FAMILY RIDER is madae this 15TH day ot JANUARY L1990 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Daed of Trust or Sacurity Deed (tha
"Sagurity Instrument*) of the same date given by the undersigned (the “Borrowaer*} to sacure Bosrower's Note to i
EQUITY MORTGAGE CORPORATION {the “Lendar?

qf the same date and covering the praperty describad in the Sscurity lnstrumant_andrlbualad at:

7720 WEST 159TH PLACE, TINLEY PARK, ILLINDIS 60477
{Praperty Address)

1~4 FAMILY COVENANTS. In addition to the covensnts and agrasments made in the Security instrumant, Borrawer and
Lendar furthar covenant and agrae as follows:

A. USE OF PPUPCATY; COMPLIANCE WITH LAW. Borrower shaif not sesk, agrea tc or makes e changa In the hu nf the
Praperty or lis z01:a9 classification, unless Lander has agreed in writing to the change. Borrowar shaill comply with all
laws, ordinances, regui~tions snd requiremenis of any governmantal body applicable to the Property.

8. SUBORDINATE LIFAS Excaspt as permitiod by federal law, Borrovur shall not allow any Hen inhvior to thn Security
Instrument to be perfectea wa'nat tha Property without Lender's priar writtels psrmissian. .

€. RENT LOSS INSURANCE. o rower shall maintain insurance agsinst rent lou in addition to the othar huards for
which insurance Is required by Uni L.rm Covenant 5.

D. *“BORROWER'S RIGHT TO REINS\VSF DELETED, Uniform Covenant 18 is deloted.

E. ASSIGNMENT OF LEASES. Upon Lendr's request, Borrower shall sssign to Landar all loases of the Proparty and al
seocurity deposits made In connection with leasus of the Property. Upon the assignment, Lendsr shall have the right to
modify, extend or terminate the existing leasev ura to execute new ieases, in Lender's sole discrstion. As used In this
paragraph E, the word "isase” shall mesn “sublnase’ if ¢ra Sscurity Instrument is on o feasehold. '

F. ASSIGNMENT OF RENTS. Sorsower unconditionalty rasig s and transfers to Lander aii the rents and revenuos of tha
Property. Borrower authorizes Lender or Lender's agents t oollsct the rants and revenuss and hereby directs sach tenant
of tha Property to pay the rents to Lender or Lender's agents. Horiaver, prior to Lender's Notice to Borrower of Borrownr's
breach of any covanant or agreamant in the Security instrument, dorrower shall collect and receive all rents and revenues
of the Property as trustes far the benefit of Lender and Borrowr.. This assignment of rents canstitutes an asbsolute
assignment and not an assignment for additional security only.

If Londar givas notice of breasch o Borrowar: (i) all rents received by Bor-ower shalt ba held by Borrower as trustea for
benatit of Lender only, 1o be appliad to the sums sscurad by the Securkiy Instr-cent, (i) Landar shall be antitlad to collect
and recaive sl) of the rents of the Property; and (iil) each tenant of the Propar y sh.ni’ pay ali rants due and unpald to Lender
or Lander’'s agent on Lender's written demand to the tenant.

Borrowaer has not executed any prior assignmeant of the rents and has not 2014~ not perform any agt that would
provont Lender from exercising its rights undar this paragraph F.

Landsr shall not be raquired 1o entor upon, take conirol of or maintain the Properts balore or atter gMng notlios of
braach to Borrower. Howsver, Lender or a judiclally appointed reced may do so st 0 time there is » breasch. Any
application of rents shal) not cure or waive any delault or invalldate any other right or remady o2 S.ender. This assignment
of rents of the Praperty ahall terminats whan the debt secured by the Security Inatrument is pai | in 1 ult.

G. CROSS-DEFAULT PROVISION. Borrower’s default or brasch under sny note or lﬁrasmlnl in w’i.ich Lendar has an -
interest shall ba a breach undar the Sacurity Instrument and Lender may invoke any of the rnmad-o' pymitted by the
Security Instrument.

BY SIGNING PELOW, Borrower sccapts and agrass to w and provisions eomﬂgﬂ
PAUL

V. ROSSETTI -~ ._~  (Sean

. =Borrower
-, o

1Soatt.
-Borrowar -

' {Seel)
~Barrower -

(Seal)
-Borrowar o

27-24-101-020~1002




[
N -
. K i Lok Gty - . - - - i~
N [ e et - BRI . T g - e ITU : ' - : .
2 : > e s - . PRI s oLt .
B . L v, : P .. H . . -
N s R T T LR : s
- . ) & e e T s . ' - H <!
- Lo - L R Y . ) o B - N e 5
'
- SR T S T T . . . t e .
.
[N B 3 i . S TR
G . . oo . it
P L T M R RIS L - ! : [ . R ) ' R
i R S minoT L, : : PN . N . - . .
. -r . ot - . e e ' L. . . . - . o .
ey I i e Lt [N . 23 PN . . - o -
- N . . \ ~
. B . . . i . . -
toe 7 i




