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19 99 . The mrrtyagoris
' ("*Borrower™). This Security Instrument is givento:

CHEMICAL FINPJCTAL CORPORATION , which is organized and cxlstmg

unders the laws of ILLINOIS ,and whose addressis

377 EAST BUTTERFiE.D RD., #375, LOMBARD, IL 68148 (*‘Lender™).

Borrowser owes Lcnder tne rn nc]pal sum of FIFTY SEVEN 'IHOUSAND EIGHT HUNDRED AND G/IBB .
Dollars (U.S. § 57,8060.00 ). This debt is evidenced by Barrower'snote

dated the same date as this Securily Instrument (**Note™), which provides for monthly payments, with the fuil debt, if not

paid earlier, due and payableon (FGBRUARY 1 29249 . This Security Instrument

sccures to Lender: (a) the repaymen’-<f the debt evidenced by the Note, with interest, and nii renewals, extensions and

modifications; (b) the payment of ali or!ie: sums, with interest, advanced under paragraph 7 fo protect the security of this

Sccurity Instrument; and {c) the pesforziance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does liereny mortgage, grant and convey to l..emier the following described property

located in Q00K ‘ h Coumy, Hlinois:

’EZLQCOG&’}

LOT L-1-W, AS DELINEATED ON THE SURYFY OF THE FOLLOWING DESCRIBED ?ARCEL:OF_REAL
ESTATE (HEREINAFTER REFERRED TO AS FARCEL): LOT 11 (EXCEPT THE WEST 11.7C FEET
THEREOF) ALL OF LOTS 12,13 AND 14 IN NOXDLCA BUILDING CORFORATION SUBDIVISION

UNIT NUMBER 3, A SUBDIVISION OF THE SOUTH BALF OF THE SOUTH HALF OF THE WEST HALF
OF THE NORTHEAST QUARTER OF THE NORTHWEST(QUARTER OF SECTION ll, TOWNSHIFP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERILTAN, WHICH SURVEY IS ATTACHED AS EXETIBIT
YA" TO THE LECLARATION OF CONDOMINIUM MADE BY ORDICA BUILDING CORPORATION, AN
_ILLINOIS CORPORATION, RECORDED IN THE OFFICE OF 7.JE RECORDER OF DEEDS OF ‘COOK COUNTYv
TLLINOIS, AS DOCUMENT 22528917, TOGETHER WITH AN UNDIVIDED PERCENTAGE . INTEREST .

IN PARCEL (EXCEPT FROM SAID PARCEL ALL THE PROPERTY AX0 SPACE. COMPRISING ALL OF. THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECL!RATION Aqu IN -COOK
COUNTY, ILLINOIS. & .-L =E 94?
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PERMANENT INDEX NO. 12-11-121-035-1013

850 TQ'

which has the address of BREX W RASCHER Qll'lis 0
tree
Nlinois 66656 (“*Praperty Addiéss™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected. on the property, and all easements. ngh!s.
appurienances, rents, royalties, mineral, oil and gas rights and profits, water nghts and .stock and all fixturcs now . or

hereafier a part of the property. All replacem:nts and additions shal] also be covered by this Secunty Instrinent. AHofthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcy:d and- has the right to
mortgage, grant and convey the Property and that the Property is uwnencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally lhe title to the prbpcrti .-xgamst a!l clmms nnd ‘demands, subjcct W any
encumbrances of record.

THIS SECURITY lNSTRUMENT ccmbmes uniform: covenants for nntionnl use. and non-umform covemnu wuh
limited variations by junsdlctlon to constitute a-.uniform secumy mstrument covenng rcai prapcrty : R

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT oo RN " Form- 3014 12/83

Form 1876 ' .
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the-insurance in effect until such time as the requiremen for the
insurance terminntes in accordance with Borrower’s and Lender’s writien agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower noltice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lizu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a totaf taking of the Property, the proceeds shall be applier to the sims secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
muke an award orsettle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender i/ cut iorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured v this Security Instrument, whether or not then due. ' o

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daia = he monthly payments referred to in paragraphs I'and 2 or change the amount of such payments.

10, Borrower Jéot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Sperate 10 release the liability of the origina] Borrower or-Borrower’s successors in interest.
Lender shall not be required 1 commence proceedings against any successor in interest or refuse to extend. time:for
payment or otherwise modily amertization of the sums secured by this Security Instrument by reason of any demand made
by the otiginal Borrower or Borrower’ssuccessars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th= erevsise of any right or remedy. .

11. Successors and Assigns Boriad; Juint and Several Liabitity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneiit tie successors and assigns of Lender and Borrower, subject to the provisions
of parugruph 17, Borrower's covenants and \greements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /s ¢o-signing this Security Instrument only to mortgage, grant and convey.
that Borrower's interest in the Property undar tizc tevms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and. /Y agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make uny accommodations with r gard 1o the terms of this Security Instrument or the Note without
thnt Borrower's consent.

12. Loan Charges, If the loan secured by this S:curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the niirfest or other losn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: <) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} aity 2ums already colleeted from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choos: o make this-refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refusd veduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. : ‘

13. Legislation Affecting Lender's Rights, If enactment or expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab e according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Irstrumeni and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the (avp s specified in the sccond paragraph of
paragraph 17. ‘

14, Notlces. Any notice to Borrower provided for in this Security Instrumer: =ha?] be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The otice shall be directed to the .
Property Address or any other address Borrower designz ies by natice to Lender. Any nitice 10 Lender shall be given'by
first class mail to Lender's address stated herein or any other address Lender designates by noti~cip Bor:ywer. Any notice
provided for in this Security Insirument shall be deerned to have been given ta Borrower or Leiwder vhen iven as provided
in this paragraph. e

15. Governing Law; Severability, This Security Instrument shall be governed by federal Yaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢labse off this Securio tnstrument or the
Note conflicts with applicable law, such conilict shall net affect other provisionsiof this:Ségurity Instivmrint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Iniitt ument and the
Note aredeclared to be severable. Lol .

16. Borrower's Copy. Borrower shall be given one conformed copy:of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, - If all- or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest-in Borrower.is sold or transferréd and Borrower is not a naturaj
person) without Lender's prior wriiten consent, Lender may, at its option; require immediate payment-in ful of all sums -
secured by this Security Instrument. However, this option shall not be exercised by Lender il exércise is prohibited: by
federal law as of the date of this Security Instrument. S . A

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proyide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumssecured by

this Security Instrument. If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security. Instrument without further natice or demand on Barrower. - . ... S

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to-the easlier of:.(a) 5.days {or such ather period as
applicable law may specify for reinstaiement) before sale of the Property: pursuant to any power of sale coptained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.. Those conditions-are that Borrower:
{a) pays Lender ail sums which then would be due under this Security Instrument ‘and:the Note had. no.acceleration
occurred; (b) cures any defaull of any other covenants or agreements;; (c)- pays-all expenses incurred. in enforcing this
Security Instrument, inclading, but not limiied to, reasonable attarneys’ fees; and (d) takes such action as Lender may
reasonably require 10 mssure that the lien of this Security Instrument, Lendes's rights in the Property and. Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged.. Upon.seinstatement by
Borrower, this Security Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration’had

occurred. However, this right to reinstate shall not apply in the case of aci;ql_gi-atipn"qi;dgr_pg{agmphﬁ 13orl7.
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THis CONDGMINIUM RIDER is made this 3 WARY 19 og,

and is incorporated into and shait be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Noteto - -

CHEMICAL FINANCIAL CORPORATION {the * der"}
of the same date and covering the Property described in the Security Instmment and located at: -

ANAR W _RASCHER #1W CHICAGO, IL 65656
Pfopony Addms]

8507
The Pro%cludes a unit in, together with an undivided interest in the coramon elements of a condom;mum proje::t

known as: BIRCH TREE MANOR CONDOMINIUM
[Name of Condominlum Project)

(the *Condominium Project™). if the owners association or other entity which. acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower’s interest in the Owners Association and the uses, procecds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under thé Condominium
Project’s Constituent Documents. The *'Constituent Documents' are the: (i) Declaration or any other document which
creates the Cor dominium Project; (ii) by-laws; {iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, wiien due, ali dues and assessments imposed pursuant to the Constituent Docunients, |

B. Hazeid Zasurance. So Jong as the Owners Association maintains, with a generally nccepted insurance carrier, a
“master’ or "“blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amountr, for the periods, and against the hazards Lender requires, including fire and hazards mcluded
within the term *extendes co verage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymem to Lender of one-twelfth of

the yearly premium installmer s ‘or hazard insurance on the Property; and
(ii) Borrower's cbisgation under Uniform Covenant 5 to maintain hazard i msumnce coverage on the Propeny
is deemed satisfizd 10 the extent that (herenuired coverage is provided by the Qwniers Association policy.

Borrower shail give Lender prom pl notice of any {apse in required hazard insurance coverage.

In the event of a distribution of hazar insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or to commcun elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secued by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance posi<v acceptable in form, amount, and extent of coverage to Lencer.

D. Condemnation. The proceeds of any awarc or claim for damages, direct or consequential, payable io Borrower in
connection with any condemnation or other taking of all or ayiy part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, =re-hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security krstrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except 2iter notice to Lender and with Lender's prior written
consent, either purtition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomiiiim Projeci, except for gbandonment or termination
required by law in the case of substantiai destruction by fire or other cas: ity or in the case of a taking by condemnnuon or

eminent domain;
(il) any amendment to any prov;smn of thc Constituent Docun:ents 3/ the provnsnon is for the express benefit of

Lender;

or
(iv) any action which would have the effect of rendenng the public Yiability ineurance coverage maintamed by

the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, <nc Lender may pay then.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bori ywel. s=cured by the Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bearin: aest from the date of
disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrow er sequesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisio’hé contained in this Condomin/wr, Rider.

y .......;.;..,s........".,.is&al‘)_
I -
DT -
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(i} term mauon of professlonal management nnd assump!lon of scl Sl -wement of the Owners’ Assocxat:on g :'~ w

o

¥ B
-}
™
e




AL COPY




