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MORTGAGE '
THIS MORTGAGE (“Sccunty lnslrumem” is x%‘:’v.n:n on. J.a.nuar:y Bodvarsirrtinrsresiresriarrercirs $1 6 00
wgo The morizagor is REE. Mp, S0l mamz L..Saitzaﬂ%mnssa muttmedpa:.am
a8, JT/WROS, (**Borrower'"). This Security Instrument is given 1o
PEERLESS, FEDENAL BAVINGS AND.1.OAN.ASSRCIATION OF .QHWﬁQQ. cveeree » 'Which s organized and existing

under the laws of ... T VMTED STATES. OF AMEPICA | | snd whose address is _ ,
............................ 9247 W, IAVING PARK ROAD,, $¢H"—LE..}.’AH’.‘ e W"PRZ”.... NSRS § “Lcndcr")

Borrower owes Lender the privwinal. sum of . One. Hundred Sixty. El.ght. Thousand and. Ne/L00 ...
Dollars (U.S. $ ..168:000.00......5, This debt.is evidcnced by Bortower’s notc

da!ed !hc same dme as this Sccuri.instrument (“Notc ) whach pwvndcs for monthly payinents,. with the full debt, if not
paid earlier, due and payable on... February, 1. ... 2 ...................................... revser. This Security Instrument
secures to Lender: (a) the repayment of the debt cwdcnced by ihe Nme, with. mtercs! and all renewals, cxtensions and
madificutions: () the payment of #ll otbér sums, wilh interest, advanced under paragraph 7 to protect.the security., of this
Security Instrument; and (c) the performancs of Borrower’s covenunts und agreements. undcr this Security lnslrumem and

the Note. For this purgg:ﬁ: Borrower does l.erebv mortgage, grant.and canvey to Lender, the fallowmg described propésty.
1oCIEd IN. e 2T i (e e e County, Minois:

Lot Thirty kight (38). and the Soutli Half (%) of Lot Thirty Nine (39) in Block
Eight -{8) in Baxter's Sude.v:Ls:.on of the South -West . Quarter.; t%) .of. the. South . East
Quarter (%) of.Section. Twenty (20}, Towrv.nip Forty .{40): North, Range Fourteen; (14)

East of the Third Principal Merld:.an, in (‘:ook County. Illinois. Hedek . .

PIN: -14-20-421-030-0000 -

w

- EY6REDOE .

which hag the uddréss of........ 3.2.;"*.‘fl..(f‘l.-...C-'],-al.ﬁt.t?.l’.l...'.'.........'i-.".= ...... RPN

ibtm:ll

Minois.... 50657. .............. ("Pmpeny Address”).
; . npcwu; e

TOGETHER WITH all Ihe improvements now or herenner erected on the property, and all easements;. rights,
appurtennnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stockand’ all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covcred by this ch.unt;. Instrumem Al of the
foregoing is referred to in this Secumy Instrument as the “'Property.”

BORROWER COVFNAN Ts thal Borrower is !awfu'ly scrscd of the esmle hereby conveycd and has the nght to
mortgage, grant and convey the Property and. ‘that the Property is unencumbercd, éacept. for. encumbrances of record
Borrower warranfs and will defend generally the title to the Property agamst all claims and demands. subjcct to any
encumbrances of record.

THIS SECURITY NSTRUMENT combines uniform covenaiits: for national usc and non- umform cavenants wnh
limited vanattons by Jurlsduclton 1o constitute o uml‘on'n secunty mstrument cowermg real property .

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT © . Form 3014 12/83
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‘If 'Lender required morigage insurance as a condifion of making the loan secured by this Security Instrument,
Borrower shill pay the: premiums'required to maintain the insurance in effect until such time as the requirement for the
insurance‘térininates in'accordarice with Borrower’s aitd Lender’s writien agreement or apphcab!c law,

8- lmpectlbn.‘ Lender or-ifs7agent may make reasonable entries upon and inspections of the Property. Lender
shull give. Burruw"cr not lee'it the' nh:e of o prior to an inspection specifying reasonable cause for the inspection.

§. Condemaation. The" proceeds ol any award or claim for damages, direct or conszquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a-tatal taking of the Property, the proceeds shall be applied to the sums securcd by this Sccunly
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the rotal amount of the sums secured immediately
before the taking, divided by (b} the fair market vajue of the Property immediately before the takmg Any balance shall be
paid 10 Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or settle a claim for dumages, Borrower fnils to respond to Lender within 30 days aflter the date the rotice is
given, Lender iz au horized 1o collect and apply the proceeds, at its option, citherte rcslorallon ot repaic of the Property or
to the sums secured by this Security Instrument, whether ar not then due,

Unless Lexide~and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not extend or

postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (90! Released; Forbearance By Lender Not a Waiver, Extension of the time for paymédsit-or
modification of amortizai’an) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1ot Sperate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 17 sommence _proceedings against any successor in interest or refuse (o entend time for

puyment or otherwise modify amvrtization of the sums secured by thiis Secutity Instriment by réason of any demand-made -

by the original Borrower or Boriower'ssuccessors in interest. Any forbearance by Lenderin cxerclsmg any nght or remedy

shall not be a waiver of or preclude th = ey evoise of any right or remedy.
11. Successors and Assigns borud; Joint and Several Liability; Co-signers. Thc covcnants and agrcements of

this Security Instrument shall bind and bene”it tie successors and assigns of Lender and Borrower; subject to:the provisions -

of paragraph 17. Borrower's covenants and \greements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (u) s ¢ )-mgmng this Sccurity Instrument only to morigage,- grant ; and convey -

that Borrower's interest in the Property under th< rarms of this Security Enstrament; (b)Y is not personally obligated to pay

the sums secured by this Security Instrument; and {,) agrees that Lender. and any other Borrower. may agree 10 cxtend, .

modily, forbear or make any nccommodations with 1czard 1o the terms of this Security Instrurment or the Note withobit

tha! Borrower's consent.
12, Loan Charges. If the foan secured by this Sezurity Instrument is subject to a law which sels maximum loan

charges, and that law is finally interpreted so that the iniercst or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (] rny such loan charge shall be reduced by_the amount |

necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded 1o Borrower. Lender may choose to make-this refund by reducing:the principal-owed -
under the Note or by making a direct payment 10 Borrower. If a refun’ariduces pnnclpal thc reduc!ion will be treated as a’

partinl prepaymeni withoutany prepayment charge under the Note.
13, Legislntiun Affecting Lender's Rights. I cnactment & eapirztion of applncable laws has the effect of

rendering any provision of the Nole or:this Security Insiriment unenforceabl: accurdmg Lo its-terims, Lender, at its option;:

muay require immediate puyment in full of all sums secured by this Security -Inf rument and may invoke any remedics
permitied by paragraph 19. If Lender execcises this .optiun, Lender. sha!l take thestens spcciﬁcd in the sccond puragraph of

paragraph 17,

14, Notices. Any natice to Borrower prowded for in this Sec.un!y Insarumem ‘nai) beg:ven by delwcnng it or by )

mailing it by first cluss mail unless npplicable law requires use of another method. Tie nntice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any nofic: 1o Lender shall be given by

first closs mail to Lender's address staled herein or any other address Lender designates by notice iu.Borrower. Any notice .

provided for in this Security !ns!rummt shall be deemed to have been given to Bofrower or Lcm er wen gwen as ptovnded
in this paragraph.

15. Governing Law; Seveuhllity, This Security Instrument shall be governed by federal v uﬂd the lnw ol' lhe
jurisdiclion in which the Property is located. In the event that any provision.or clause.of. this Security fzatrument or the
Noie conflicts with applicuble law, such conflict-shall-nol affect other provisions of this-Security Instrumen: or the Note
which can be given effect-without the conflicting provnsnon To this end.the prowsmns of.this. Secunty inst uent.and the
Noteare declared to be severable,:

‘ 16. Borrower’s Cupy. Borrower shall be gWen one confermcd Lapy ol' the Note und of (hxs Sccumy lnstrumem

17, Trnnsfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or any
interest in it is sold or transferved (or if a beaeficial interest in Borrower is sold or 1ransfcrred and Borrower is not a natural |
person) without Lender's prior written consent, Lender _may, at ns option, requm: tmmedaate pnyment in full of all sums’ -~

L

secured by this Security Instrumént, However, this option shall not be excrclsed by’ cnder i e:tercm: is prombued by
federal law as of the date of this Security Tnsirument.

¥f Lender exercises this oplion, Lender shuil glvc Bbrrowcr noticc of uccelcmﬁon The notlce shall provide a penod 4
of not less than 30 days from the date the natice'is delivered or maifed within which Borrower must'pay all sums secisred by
his Security Instrument. 1 Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any’

remedies permitted by this Security Inslrument: without further nouce or demand on Borrower.
18. Borrower's Right to Reinstate.  If Borrower meets cerwm condmons. ‘Borrower shail have the nghl 0 have

enfarcement of this Security lnslrumunl discontinued at any time prior to thc carher ol‘ (a) 5 days (or such o\her penod s

applicuble law may specify for, reinstutemeni) before sale of ihe Property pursuam to #ny power of sale commncd in this

Securily Instrument; or (b) entry of o judgment enforcmg this Securny Instrumént. Those conditions | arc lhat Borrower: "
(a) puys Lender off sums which then would be due under this’ Secumy lnstrumem and the Noite had no acceleration

occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, mc.ludmg. but not limited tq, rcasonablc atlorneys’ fces d (d) lakes such acllon ‘a8 Lénder may
reasonably require lo assure that_the lien of this Security Instrument, Lends L A}

Borrower, this Security Instrument. and the obligalions secured hereby, shall r N f n_v'c a.nl‘” cccleranon bac
occurred. Huwuver. fhlS right to rcmsmte sha!l nol apply in the casc ol'accel ration Un

Fre d ‘Bofrower’s”
obligation (o puy the sums secured by this Securuy lmlrumem sha!l conlmue uncha gt':‘dr U go " reinstatement by

EY68E006
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