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. PREPARED BY AND RETURN'TO: EMPIRE OF AMERICA REALTY CREDIT GORP.
L . MARLE PLTTSENBARGER.
730665 NORTHWESTERN HWY., SUITE B
- FARMINGTON ‘HILLS, MI 48018
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. Siste Abors TH Line For Recordig Date) ~-22330-06359

MORTGAGE | 317_00’

- THISMORTGAGE (“Security Instrument™)is given on  JANUARY 18
1990 Themotiagoris MARK F, ABBEY, R BAGHELOR

.'("B.,brmﬁér"-).';’l;hisf."_ecvil;i(j_lnécfumc:ﬁilisgiverim EMPIRE OF AMERICA REALTY CREDIT CORP.

thchisorganézédapk.c,;ioig.ng-ﬂnaertﬁ;hwsof THE STATE OF MICHIGAN 4 , and whose address ,-'5
- EMPIRE'PLAZK, 100 SENBECA ST., BUFFALC, NBEW YORK. 14203

. ) - . - 1] rI' .
Borrower owes Lenderthegri:icip»!';um of © SIXTY ONE THOUSAND THREE HUNDRED FIFTY AND 60‘7‘{85 4
O e Wt B e ke o d h A e kR k ok ok ok ok ok ko kN kKK Kk k ko

S RTEIE W ok ok *Dolfar,(US.$ 61,350.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum :nt (‘Note!, vhich provides for monthly payments, with the fuli debt, il not
paid carlier, due and payableon . .. FERATARY Ol; ‘i%t}p yopa! This Securily Instrument
secures 1o Lender: (). ihe repayment.of the deat wvidenced by the Nole, wilh interest, and al) renewsls, extensions and
madifications; (b) the payment-of all other sums, with in‘erest, advanced under paragraph 7 (o protect the sceurity of this
Security Instrument; and {¢)the performance of Borior==r's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby. morigage. arant and convey 1o Lender the following described property

focatedin -~ - ook Coaunty, Hinois:

CUNIT NUMBER 539-38 IN 539-547 WEST BRMWPTON CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED VA% ESTATE: ‘
LOT 2 IN PLOTKE AND GROSBY'S RESUBDIVISICS OF THE WESTERLY 278 FEET OF
BLOCK 2 IN BATIRD AND WARNER'S SUBDIVISION U7 BLOCK 12 OF HUNDLEY'S
SUBDIVISION OF LOTS 3 70,21 AND 33 TO 37 INCIUSIVE IN PINE GROVE, A
. SUBDIVISION OF FPRACTIONAL SECTION 21, TOWNSHIP 40 JORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH (ACATED ALLEY IN SAID
* BLOCK AND TRACT OF LAND LYING EAST OF AND. ADJOINING SAID BLOCK 12 AND
WESTERLY OF THE WESTERLY LINE OF NORTH SHORE DRIVE (I¥CEPT STREET
' PREVIOUSLY DEDICATED) IN COOK COUNTY, ILLINOLS, WHICL SURVEY 1S ATTACHED
AS EXHIBIT 'A' TO THE DELARATION OF CONDOMINIUM RBCORDED AS DOCUMENT NUMBER
25304606 AND AS AMBNDED FROM TIME TO TIME, TOGETHER WITH 1TS UNDIVIDED
' 'PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNT:, ILEINOIS.
. TaxX ID #14-21-112-014~1006

90038993

which Wi the addressof -~ 539 W. BROMPTON S . CHICAGO
T T T (Stee] : (City]

iinois ..~ - . 60857 . . . (“Property. Address™):

. s o mmede o

. TocETﬂEi}-WiT}f,ﬁglj fl_l;,_q]_i_mnro}:cmk_:ﬁts_ now or hercafter erecied on the ‘property, and all easements, righis,
appustenances, rents, royaliies, miperal,’ oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter.a part of the property- All replacements and additions shall also be covered by this Security Instrument. Allofthe
- foregoingis referved to in this Security Instrument as the “Property.™.

‘ '-BQ?EOWER CO_VENANT#: that: Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant’and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Boreower warrants.and will defend- generally the title to the Propeérty against all claims and demands, subject 1o any

encumbrances of record. 7
- j,ijs‘§E§Lil{!']‘k’;leS'l'BUMVE;ﬁ‘_cmlnbinrcs_‘ uniform covenants for nutiony] use and non-uniform covenants with
- himited variations by jurisdiction ta constitute a unifarm security instrument covering real property, :

ILLINOISf-sangaejg'fF;n{gygrﬁgfgggnﬁ'e_: URIFORM INETRUMENT form 3014 12/83

- BF(E) mson, . < VMP MORTGAGE FORMS + (313/283-9100 + (80015297201 Amendad E/87
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19 Accelerntlon, Remedies. Londer sha)l give noticd to Borrower prior 10 nceclerstion following Borrower's
breach of any covenant or agreement in this Sceurlty Instrument (bt not prior 1o acceleration under paragraphs 13 und 17
unless appllcable law provides otherwise), The notice shall specify. (a) the defanit; (b} the action reguired to eure the
default; (o) a dute, not less than 30 diys from the date the notice is given to Borrawer, by which the default must be cared;
and (d) that failure to curé the default on or before the date specified in the notice may result in acceleration of the sums
secur¢d by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrawer of the rtght ta reinstate after acceleration and the right to assert in the foreclosure procceding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of al) sums secured by
this Security Instrument without further demand and may foréclose this Secority Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the reme{hes provided in this pnragraph 19, mcludmg,
hut not limited to, reasonable attorneys’ fees, and costs of titie evidence.

. 20, Lender in Pnssession. Upon acceleralion under paragraph 19 or abandonment of the Property and at any time
pnor to' the expiration of any period. of | redemptmn following Judlcml sale, Lender (in person, by agent or by judicially
appmnted receiver) shall be entitled (o etiter upon, iuke possession of and manage the Property and to collect the rents of
~the: Properry mcludmg those past due. Any rénts collected by Lender or the receiver shall be apph\.d first 1o puyment of the

‘cosis af ‘management of the. Propcrty and cnllccnon of rents, including, bu not limited 10, receiver™s fées, premiums on
receiver's bonds and reasonable attarneys! recs. and then to the sums secured by this Security Instrument.

21, Relense, Upon’ payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument wuhuut charge to Borrower. Borrov« er shall pay any. recordation costs.

22, Waiw ‘o Homestead: Borrower waives all right of homestead exemption in the Property.

2. Rlders to this Security Instrument, If onc or more riders are execuled by Borrower and recorded together with-
this: Secunty Instruines:, thecovenants and agreements of each such rider shall be incorporated into-and shall amend and
supp!emem the covenartr.and agreements of this Security Instrument as if the rider(s) were a part of this Security
lnsrmmenl [Check app' ca) le box(es)] , :

‘ 1:[ Adjustab!e Rate nirer , @‘Ccndominium Rider ' [} 1-4 Family Rider

] Gradualed Payment Fadar ] Planned Unit Development Rider

KX Other(s) fspecify] BALI UGN RIDER

BY SIGNING BELOW, Borrower accipts and agrees to the terms and covenants contained in this Security
Instrument and in mty nder(s) executed by Borrower and recorded with it.

wu kb olle .

MARK F., ABREX )/ ~=Horrower

L - {Seal)

~-Horrowet

{Seal)

-Borrower

{Seal)

-Borrower

Below This Line For Achnowledgmeni] —- —-

STATE OF ILLINOIS, ' (' .,z;/( County ss:

l;.‘ L JDA p Qﬁq ” ' . a Nomry Public in and for safu founty and state,
dc‘);l':&'eby'c;r_tit_‘y that . ‘/’?'ﬁ r (& Lo Agéf‘j '

, . j}ers_oqiall')'( "k‘n‘own to me to be ie same person(s) whose name(s)
subﬁcﬁbéd to the foi'e'gbi'ng iﬁéifi!ment' appeared before me this day in person, and acknowledged that he
sxgned and dehvcrcd thc saxd mstrument as /; ! S free and voluniary act, for the uses and purposes therein

set fcrth

G.wen under my haud and ofﬁcml seal th:s (YK day of e AbSroy , 1978

VMy Commlssmn cxpucs‘ '

" Welsiry f“:, State of ileels
Sty Commsission Lxpives Dec. 4, 199
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Ir Lendcr required murtgngc insurance as a condilion of makmg the Ioan see
Borrower shall pay the premiums required to maintain theinsurance in effect until such‘n
insurnnce terminates in accordance with Borrower’s and Lender’s written agreemcnt or app?lc:glei'

8. Inspection. Lender or its agent may make reasonable entries upon-‘and inspections of. thl: Property Lcnder
shall give Borrower notice at the time of or prior to an inspection specifying. reasonable ciusé for the i mspecuon :

9, Condemnation. The proceeds of any award or claim for damages, direct or’ co‘nsequenual il connccuon with
any candemnation or other taking of any part of the Property, or for conveyance in hcu of condcmnanon are hereby
assigned and shall be paid 1o Lender, :

In the event of a 10tal taking of the Property,. the proceeds shall be applied to the sums secured \Jy lhns Secunty
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partia) taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeént shall-be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums: secured. immediately
before the taking, divided by (b} the fair market valie of the Property lmmedm!ely before the lakmg Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lendcr 10 Borrower that' the condemnor offers to
make an award or settle a ¢laim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is a4tnorized to'collect and apply the proceeds, at its option, uher ta restaration or repau' ‘of the Froperty or
to the sums secured Ly this Securily Instrument, whether or not then due.

Unless Lend~ e snd Borrower otherwise agree in ertmg, any application of proceeds fo principal shall nm extend or
pustpone the due daie of .he monthly payments referred toin paragraphs 1 and 2'or change the amount of such. payments.

10, Borrower N7t Released; Forbearance By Lender Not a Walver, - Extension of the time for payment or
modification of amorticatior  of e sums gecured by this Security Instrument grantcd by .Lerider to any successor in
interest of Borrower shall not Gparate 10 release the liability of‘the original Borrower or Borrawer's successors in interesi.
Lender shall not be required <o ~ommence proceedings againsi any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrumient by r rcason of any demand made
by the otiginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remiedy
shall not be a waiver of or preclude the xecize of any right or remedy.

11. Successors and.Assigns Bouas’; Joint and Several Liability; Co-signers, The covenants and agreemmenis of
this Security Instrument shall bind and benefii e successors and assigns of Lender and Borrower, subject to, the provisions
of paragraph 17, Borrower's covenants and ag reenients sha!l be joirit and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is ~o'signing this Security Instrument only to morigage, prant and convey
that Borrower's interest in the Property under th= #irms of this Security Instrument; {b) is not ‘personally obllgmed 10 pay’
the sums secured by this Security Instrument; and (c) asg rm ‘that Lender and any olher Borrower may agree to extend,
madify, forbear or make any accommodations with regid to the terms of thlc Sccumy lnstrumem or lhe Note wuhout
that Borrower's consent.

12. Loawn Charges. If the loan secured by this Seciirity Instrument is subject 10 a law whlch se1s maximom loan
charges, and that law is finally interpreted so thal the inweresior other foan charges collected or to be collected in
connection with the loan exceed the permitted limiss, then: (V.ary such loan charge shall be reduced by the amount
necessary to reduce the charge to-the permitted limis; and (b) any suris already collécted from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choosc '3 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (eznices prmc:pal the reducuon will be treated'as &
partial prepayment without any prepayment charge under the Note.

i3, Leglslntlun Affecting Lender’s Rights. If enactment oi: cxpira'"\n of: apphcablc Inws has the eﬁ‘cct of
rendering any provision of the Nole or this Securify Instrument unenlorceable:: iccol dingtoits lerms. Lender, at its option,
may require immediate payment in full of all sums secured by this Security s=atrament and" ‘may invoke any- remedies
permitted by paragraph 19. If Lender exercises this option, Lender shaﬂ take the sie > svecified in the secoml paragraph of
paragraph 17.

14, Naotices, Any notice to Borrower provided for in this Secunly Instrument skl b~ given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another methed. The notice shail be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shal) be given hy
first class mail to Lender's acldress stated herein or any other address Lender designates by notice 14 Qofrawer. Any nolice
provnded for in this Security Instrument shall bc deemed to have been given to Borrower or Lendcr wh :n given as provided
in this paragraph.

15. Governing Law; Severabﬂity. This Security Instrument shall be governed. by f(ederal law ard thie law of the
jurisdiction in which the Property is located. In the event that-any provision or clause of this Security irstument or-thel}
Nole conflicts with applicable law, such conflict shail not affect other pmvnsmns of this Security Instruni=n’ ¢r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst rum.m and. the (@
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni. J0

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or-any. (S}
interest in it is sokl or transf'erred [or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural (D
person) without Lender's prior written consent, Lender may, al-its option, require: immediaze paymem in ful of nll sums  £3 ' R
secured by this Security Instrument. However, this option shall not be excrused by Lender if exercise is pro}nblled by -
federal faw as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Burrow«.r notice of ucccle:ruhon. The notice shall provide a pcnod
ol ot Tess than 30 days from the date the notice is delivered or mailed within which Bosrower must pay all sums secured by.
this Security Instrument. If Borrower fails to pay these suims prior 1o the expiration of this period, Lender may mvnke any
remedies permitted by this Security Instrument withott furiher notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the rlghl to have-
enforcement of this Security Instrument discoritinued at any time prior to the earlier of: (a) 5 days (or such other perlod as
applicable law may specify for reinstatement) before sale of the Property. pursuant te any power of sale contained in. thls
Security Instrument; or (b) entry of a judgment enforcing this Security Insirumient. Those conditions dre that Borrower:
(s} puys Leuder all sums which then would be due under this Security Inistrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c): pays. all expenses incurred in enforcing this
Security Instrument, inchiding, but not limited to, reasonable attorneys’ fees; and (d) lakes such action as Lender may
reasonably require o assure that the Jien of this Security lnstrumem Lcndcr X Tights in the Propeﬂy nnd ‘Borrower's
obligation to pay the sums secured by this Security Instrument’ shall continue. unchanged Upon réinstalement by
Borrower, this Security Instriment and the obligations secured: herchy ‘shall remain fuily effective as if no acceleration had:
occurred, Huwevcr. thxs right-ta reinstate shall nat’ npply inthe case of uccelernnon under pamgmphs 13or 17 :
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BALLOON RIDER
(CONDITIONAL MODIFICATION & EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 18Ty day of JANUARY , 19 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debi (the
“Security Instrument’’) of the same date given by the undersigned (the *‘Borrower’} to secure the Borrower's Note to
EMPIRE OF AMERICA REALTY CREDIT CORP, , A CORPORATION DRGAMZED AND - EXISTING UNDER THE .

LAKRS OF THE STATE OF MICHIGAN, : {the “Lender"}
of the same dale and covering-the property described in the Security Insirument: and !uca!cd ot S )

539 W. BROMPTON, CHICAGO, ILLINOIS 60657

[Property Address) -
The interest rate stated on the Note is called 1he *Note Rate.” The date of the Note is called the “Note Date b | undcrstand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who iakes the Note, the. Sccumy .
Instrument and this Rider by transfer and who is entitled 10 receive payments under the Note is called the “*Nate Ho!der "

ADINTION ’AL COVENANTS. In addition 1o the covenants and agreements in thé Sccurity Insirument, Borrower: and Lender.
further covenait rad agree as follows (despile unything to the contrary ‘contained in the Securny Instrument or the Note): -

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the marurity dine of the Note and Sccurity Instrument (the ‘‘Maturity Date"). 1 will be able to extend the Malurhy
Date to FEBROARY UL .20 20, and modify the Note Rate to the **Modificd Note Rate” determined

in accordance with Section 3 Velow if all the conditions provided in Sections 2 and-§ below are met- (the “Condihonnl Modification
and Extension Option®’). If thoz< conditions are not met, I undersiand that the Note Holder is under no obligation to refinance -
or modify the Note, or to extend the mumty Date, and thai 1 will have to repay the Note from . my own resourees or find a leﬂdcr

w;llmg fo lend me the money to repay the Note,

. CONDITIONS TO OPTION
1f 1 want to exercise the Conditionai [doditication and Extension Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1} ! must 5t32 be the owner and occupant of the property subject to the Security Instrument {the
**Praperty™);: (2) 1 must be current in my montii(y rayments and canpot have been more than 30 days late on any of the 12 scheduled
monthly payments immediately preceding the Macuriy Date; (3) no lien against the Properiy (except for taxes and special assessments
not yet due and payable) other than that of the Securiv . asinunent may exist; (4) the Modified Nate Rate cannot be more-than S percentage
poinits above the Note Rafc: and {5) ] mus! moke a v tien request to the Note Holder as provided in Section 5 below.

3, CALCULATING THE MODIFIED NOTE RATE
The Moadified Note Rate will be a fixed rale of interes equa! to the Federal National Mortgage Association’s required net yield

for 30-year fixed raic mortgages subjeet to n 60-day mandatory de jvery commitment, plus oné-half of one percent (0.5%), rounded
te the nearest one-cighth of one percent (0.125%) (the **Modifictiivote Rate™), The required net yicid shall be the applicable uet yield
in effect on the date and lime of day that the Note Holder receives noties of my election to exercise the Conditional- Modification and
Extension Option. }f this required net yield is not available, the Note Hode wili determine the Modified Nole Rate by using comparablc

information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is nol gieale- than 5 percentage points above the Note Rae
and ail other conditions required in Section 2 above are satisfied, the Note Holde: will Zetermine the amount of the monthly payment
that will be sufficiznt to repay in full (a) the unpaid principal, plus (b) accrued but varaid interest, plus {c} all other sumg [-will owe
under the Note and Security Instrument ont the Maturity Dale (assuming my monthly pay anvits then are current, as required under Soeztion
2 abave), over the remaining extended term at the Modified Note Rate in equal monthiy ay-aents. The resuit of this calculation will
be the new amount of my principal and interest payment every month until the Note is fiuy prid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar dayy in advance of the Maturity Date a., advise me of the principal, accrued
but unpald interest, and all other sums i am expected to owe on the Maturity Date, The Note Hold/'c als> will advise me that [ may
exercise the Conditionnl Modification aitd Extension Option if the conditions in Seciion 2 above are mat. Tae Note Holder wil} provide
my payment record information, together with the name, title and address of the person representing the Nede Yulder that 1 must noufy
in order 1o exercise the Conditional Modification and Exlension Option, I I meet the conditions of Sectira = above, [ may exercise
the Conditionat Modification and Extension Option by notilying the Note Holder no later than.45 calendar Gavs prior to the Maturiyy -
Dace. The Note Holder will calculate the fixed Modified Note Rate based upon. the Federal National Mortgage Ass’<iation's applicabie
ptiblished required net. yield in effect on the date and time of day notification is received by the Note Holder and as ca' ulated in Section
3 above. [ will then have 30 calendar days 1o provide the Note Halder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will ndvise me of the new Interest:rate {the Modified Note' Rate),
new monthly payment amoun and a date, time and place m which I must appear to sign any documents required 10 complete the required
pote modification and Maturity Date extension. | undersiand the Note Hoelder will charge mie a $250 proee&sing fee md the costa associated

with updating the 1title insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees 10 the lr.-rms and eovenams cuntmmd in ﬂus Ba!k)cm lbdcr

M/ M‘\ (Seal) ] L o }Sa,)___,

MARK F., ABBEY -Barrower . . : o : S ~Borm-~:r

(Seal) AR - L (Seal)
-Borrower s L L o-Borower -
‘ ‘ {Sign Originai Only} "=~ -

MULTISTATE BALLOON RIDER—Singa Fariy—Fannie Mea Unitor tastrument _ . Fem 30 M3 . fpage I'of § poge)
&P, -872 eoow VMP MORTGAGE FORMS » (31312038500 ¢ (8001521-729) ' ' : ;
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