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MULTIFAMILY MORTGAGE” -
A‘"a, CNMFNT OF RENTS AND SECURITY AGREFMPNT
(Security for Construction Loan Agreelm.m)

THIS MORTGAGE ( here“Instrument™} is made this .....17TH day of ....... JANUARY. .
. between the Mortgagor/(nauar. .ELLA K. .DAGEN, DIVGRCED AND NOT. SINGE. MIED '

Cheesasatitaranans

(herem “Borrower' "}, u4nd the Mnrlgugu o EATMRIQAN FEDEI{M« SAVINGS..AND. LQAP}. ASSQCIATIQN
QQFTQRATION orgnmz.ed and. existing under the laws’ of
THE GNTTED STATER OF  AMERLGA whose odrtrass 15 .
. (hcrem ”Lender”)
WHEREAS, Borrower is mdchtul 1o L;ndcr it 1hc prmupdl sum of .NI!&IETY 'IHREE...‘I!HQUSAND SEVEN
............. HUNDREDFITTYANDNO/JQQ imnsmmemsnmm e eeme= Dollars, which indebiédness is
evidenced by Borrower’s note dated .....JANVARY...L7. ...1930 { herein “Note™), providing for
monthly installments of prmupdl and interest, with the Lalince of the indebtedness, il not sooner paid, due -and
payable on
To SECURE TO LENDER (d) the repayment af the indebtediens svidenced hy the Note, with mteresl thereon, and”
all renewals, extensions and modifications thereof: (brtherepayrco - - >y,
-made-by-Lenderto-RHorrawess puisuini-toparageaph 30 hereaf (heoeja ¢ - ances™): (¢ BIINEANC
j : i m—p;mgupb.?.&.hc&eul;(d) the payment of
all other sums, with interest thereon, .\dv.mcu.i in aceordance herewith 10 groteet the security of this Instrument; and
(e) the performance of the covenants and agreements of Borrower herein contiainid, Burrowcr does hereby mnrggage

grant, convey and assign to Lender rmm%d—mmwpwm—!e—ﬂ—m,e-

—hetween:

TUUITTITIT. Y TTTTYITY FrrTT i

T YT

it "’1 *::!‘-} lhe (EUAY «mg dcccnhed Pra
erty located in ...l COOK A, COURT Y ... rarsessrene . State of Hlinois:

* Delete bracketed material if not completed.

PARCEL 1:

LOTS 54, 55, 56 AND THE EAST 20 FEET OF LOT 57 IN REED AND MINER'S
SUBDIVISION OF THE SOUTH. 1/2 OF BLOCK 23 AND ALL OF BLOCK 24.IN LEE AND -
OTHER'S SUBRIVISION OF THE SOUTH WEST 1/4 OF SECTION 12, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER: 16~12-328-013-0000 VOLUME: 555

PARCEL 2:

"LOT 43 AND THE SOUTH 5 FEET OF LOT 44 IN BLOCK 4 IN GARFIELD. PARK ADDITION-
BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTH 1/4.
OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL :
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 16-02-328-004 VOLUME: 539
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27. ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, but not
limited to, the covenants 1o pay when due any sums secured by this Instrument, Lender a1 Lender’s uption may declare all of the sums secured by
this Instrument 1o be immediately due and payable without further demand and may forectose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but nat limited to, attorney’s fees, costs of doc v evid abstr and title reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender’s
" reasonable costs incurred in releasing this Instrument. ’
20. WAIVER OF HOMESTEAD AND REDEMPTION. HRorrower hereby waives all right of homestead exemption in the Property. [If
Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subsequent to the daie of this Instrument, except decree or judgment creditors of Borrower.
X 'L‘I\-Nﬂl el of-Borrower—i ~ap H AC- l;;—: as-this-lasirument i beld hy
Ads w-Boczowes . Such Futnre _Aduvances, with_intesest thereon, ahail be secured by this 'Inl]!uﬂlﬂ]l_w_h’,[l

2asl

b
Ty-notcs

L
Addiind bduannad tn dance b

) plus the additinnal sum of 115 S

IN WITNESs WHEREOF, Borrower has executed this Instrument or has caused the same to be execuled by i1s represcntauvcs
thereunto duiy authorized.

ZBORROWER

’Borrmwer | ;\ddleu' ] _ h
PARCEL 1 L1323 W, WARBEN HLVD. - GHICAGD,. IL... ﬁﬁﬁl.?_ e
PARCEL 2 849 N AVERS - CHIGAGO, JIL. 60651 -
PARCEL 3¢ '
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' Uniform Covenants. «LJVNO FE:I C»’J AELQFOQ@P Y S

l; PAYMENT OF PR!NCII’AL AND INTEREST. ‘Borrower shall prompily pay when dué-the: printipal of and:imercsi:on ‘the: mde!mcuness
ev:demed by the Notc. :my pncpaymem and lute: churges pmwded in"the- Nole -nd all other sums sccuned by this’ lnstrumen

VL e Y t R A L T IEL IR RN AL
2. FUND& FOR TAXLS. INSURANCI:. AND OTHI-Jl CHARGF‘S. Suhjccl m lpphmbic tmmur wa wmten waiver:by. Lende., Bozmwcr tha!l
pay-to Lender on the day monthly-installments: of, principal -or interest are. payablepder the:Note (or: on:another day designated in:writing:by
Lender), uatil.the. Note is paidiin fill.: o sume (herein:” Funds™) ;equalto ona-twelfthof..(a): the: yearly'water and. sewen ratey.and 1axes and
dssessments whuh may be levied on the Propeny, (b) the yearly ground rents, if any. (¢) the ye1rly premium installmenis for fire and other hazaed
insirance, rent foss insurance and such other insurance covering the Propenty as Lcndcr _may require. pursuani 1o puragraph 5 hercaf, gd} the yearly
premium mclullmcm; foor mongate lmunnce ir :my. and (c) |fth1; lrmrurncm ls on'a’ ledsehold! f 'e.-arly‘!lkéd renté, i’ iy, dintd ¢ grotnc

’ ik nl‘ dssessmuﬁt;‘hnd" bills and reusonnblt ti
l M

interesis (hcrem “Other’ lmpo;aunns") ‘Untess diherwise” pmvided hy apphcable
by Borrower'i m A ump’ sum m‘ in’ pcrmdh in-sta"mcms at Lcndcrs nmkm L

~The Funds shall be hcld in an lns!lluul\n(\] the deposits or accoums of whn.h ate insured or guarnmeed t-y a Federal or state agenty

(including Lender if Lender is such an insiitwtion): Lendgr shall apply the Funds-te pay said ‘ates; rents; taxes, assessments; insurance premiums

und Other Impositions so fong as Borrower is not in breach ‘of any covenant or-agreement'of Bosrower inthis Jnstrumem.  Lendeér shali makeind

charge for so holding and applying the Funds,-analyzng said nccount or for verifying and compiling said asséss and:-bilts: unles Lendet‘pays

Borrower interest, curnings or profits on the Funds and .:pplu.ubie faw. permus Lcndcg’ 1o nﬁak{c such A charge s Borrower and Lc-\der ey agree in
nd ‘sf

I I3
wnung an lhc time of exuuuon ol lhn lnwumenl thut mlcrc:t ‘F be’pm . Esl.n.h a Creemi de or
kL2 2 i

: : wﬂhon\ Lhargc. an dnnu.&i a q
the Funds .md thc pur ar e fur which cm.h dehu tn lhe Fundt wits m.ndc
Imlrum:ﬂl

IT the amount of the Finds held by Lgndcr at lhc time of the annual accounting thereof shalf E!Letlf the amount dtcmcd negessary by Lv.ndct
te provide for the payment o ater and scwcr r.ues. laxss, assessyments, insutance, pn.-mnum;,.:;cpts ‘and Olhcr lmpomnpns. as they. :fall due, such
excess shall be crcducd (o, Bor:owu.r in thc. neat monthly |ns|.|llmcn| or if Imems of Eunds. due. !l‘auny qnme the. amuum or the. ands hcld by
Lender shall be less &h.\n the arnD' n 1‘,:mcd necessary by Lcndcr o pay w.ucr and scwcr rales, § .uu:s. asse;smcms,. msurancc premmms. rents, and
Other lmposmnru. as, lhey fall; due, [sor'ower shall pay to, Lender any. .n.rnnum neccs.s:uy to, make, up | the dcfclemy \mhln 't :
from Lender 10 Bermwcr rv.quc\ung olyment t.hueut‘ o . e P

Upon Borrowtr ) brcar.h of ..my covenyat ol § ,..,em»n: ur Bmmwcr m |h1s lnslrumenl' Le ; de r may apply. m any amu?‘ vl in ,S{Ol'_d, _As
Lender shall detérmine in Lendsr's sole discretic A, ony Funds held hy Lender at he time of npplumlon {iYio pay ratct‘ ;énn. lax'e’s. fn'sstss';riérril;.
insurgnce premiums and Qher:impositions which urr nov:-or, will hereafier bevome due, or (i) as 2 credit nghinst sums secured by this Inslrumem
Upun payment in {ull of: all sums:secured by this 1ostrument, Lcndu shall. pmmptly rel'und 1o: Barrower any Funds heid by ‘Leader, e

N AT e pree e o

3. AI’PLIC}\TION QF PAYMI:NTS L{nlcn applu.ahl low rmwuks p:lw.twwc all paymtm.s Jeespved. hy.l.cndcr [rom Hnrrower under 1he ng
or dus Imuumem shall be applied hy,, ILmlcr 1a the follow ng ./ tdor of priority: (l)_umnums payable,m Lender, by !lmrowc:‘undcr pamlraph 2
hermi (ii) interest piyable onibe Nute;. (iii) nrmupal urih» (e “iv). m:erw payable on advuuocl ;made pusswant jo, papyaph b} Dbereof; ,{\g)
prmcm.ll (1f.|dvumu made pursuant . paragraph 8, hcreul {vi}) mlcu:st pay‘shlc o, .my Fulum Advurqg. provided thutif more. llun une Future
Advance is cutstanding, Leader may apply payments received amony !h:. umuunu. ol‘ interest pnyahlc un the F'nlur: Advances in l-uch ordcr as
Lender, in Lender™s sole disgredon, may determine; (vii) princigal of uny Fulurc ‘Advance. provided, Ihnl L mon: |han one. Future Advsnc: is
outstanding, Lender miy apply payments received among the principal o7ianzes of the Future Advances in such order as Lender, in Lenders sole
discretion, -may determing: and {viil) any other sums secured by this Inst-urient in such:otder'us Lender,. it Lender's opuon. may determine;
provided, however, thut Lender may, at Lender’s option, apply any sums paybls pursuant to paragraph 8 herecf prior 1o interest on and pnncspal
arlhe Mm.- burt such appllr..mon shatl not mherwm. aﬂ'ccl the nrder ol‘ pnomy ,{ a':phcanun spel::ﬁed m thls garagraph 3.

nér. by’ Barmwcl‘ méking’ P ‘ymrm.
whcn duc dzrectly w thc paycc thercor drin mch nrhcr m:mm:r as Lcndcr may désngn:uc fn v -llll.‘!. Bn W kflall prampﬂ

arery b

TiFAlshto Lénder
receipis cwdenclng such payments.  Borrower sh.llf promply dischirge afy lien Whichihas, or o Bavé priofity over nrcqu.lh:y withi'the llen'of
lhn lnslrumcnl. and Burmwcr shall pay, when due, the ‘.l.nms of al persons wppiymg \nhm' Or (nak; nnls 10 pf in mnncumn with the Pmprny

1

penods ak Lender shiull foquire. AN p:cmuhmt on mshmmc pullci:s shall‘bc Il at "s upm ini the 1€F i ander ) pt_i\ragrap‘_ \2
hereaf, 'ar by Borrower making ' pdym:m when due, difeciiy 1o the’ cafner, 'or in siich ‘other munner as Lender i miydl = ate in wri Titing. ’

All insurance pol.ues .md fencw.lls lhv.-rcuf sb.:ll be i i f(_er ac:.u.pmblc m Ll:n aud shail include a standard mapLge slapse.in, favor af
and in form acceptable to Len:i:r. L :ndcr shall hnvc th right to hold ]hq polscus. -Barrpwer, }hallkpmmpu Pagpisle, o 4 endec.atl. senewal
notices and atf receipts of p.ud premlums At least lhmy days prior 10 ‘the cxpu:mon date ol'a poln:y. Borrower shall delive: to "-cader a (cn al
poticy in form satisfactory (o Lepder.. IF this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of al} polici’s, v :newal notices.
renewal pollcu:s und receipts af pml pn:mmrru |f‘ by virtue of 1he. gmund leau'. the nngmals lhemnl‘ may not; bemnpplied by Bonowcraml.enden

' . 2 RO IR ANTTN U PSR PO I 4 PR

In lhc cvent of loss Borrower :hall give |mmc.d|.um wnucn nolice. 10 thc insurance carrier, am! to Lcndcr Borwwcr hereby aulhunw and
empowers Lender us anorney-in-faey for Borrower 10 make prool of loss, 10 adjust and compromise any, claim under insurance policies. to appear in
and prosecute uny. uction ansing from such insurance policies, 10 collect and. receive insurancs proceeds, and:to.deduct thetefrom Leader's expenses
incurred in the collection of such proceeds; provided however, thit nothing contsined in this paragraph 5 shall require Lender 10 incur any expense
or 1ake any action hereunder. Borrower further nuthorizes ‘Lender, a1 'Lehder's option, {a} to hold the balance of such proceeds 10 be used tw
reimbursc Horrower fir the'todt'of reconstructian or répal¢'olthe Propeérty'dr (WY i Kpply thit BRINACd BI Gt Drodeeds 16 ihe plﬁiu%cm rinesiims
secured’ by this lilstrument; whether or not theri iilé, in thé oidefcr'nppllr.nnon set‘lhrimﬁ’pliagnph’f! heﬂeof ('i&l&jécr ROWEVEF t6 e Highis r
|he lessor under the ground lease )flhis ‘lnstmmcm ns ed a leauhuld) T . feEiE agic

K . [ IR . .-.-,L,‘,-_‘,1, I ,

II the insurance procecds amrheld by Lender (13 mmbursc Bormwerlor lhc cast of restoration and-repair ofthe Pmpeﬂy. the ' Propérty shail be
restored to the equivalent of i1s.original condiion or-such other ‘condition as' Lender- may approve 'in writing.: ‘Lendes may, fat Lendes's option;
condition disbursement of said proceeds on Lender's approval of. such plans and apecifications 'of an architect satisfaciory:to - Lender, contrctor’s
cosE estimaes, architect's cenificares, waivess of tiens, sworn statements of mechanics and materiaimen and such otber evidence of coses, perceninge
complevion of construction, app‘hnanon of payments, and snlnsfacuon of liens as Lendcr may rcasouuhly requlrc . he msurancc/procccds are '
applied to the payment of the sums seciired’ by this Instrument; dny “stich appfsc of § o pnnmpal‘:hall i1
dates ‘af the monthly ‘installiments Teferred 1o m paragnlpbs {and 2 _h ¢'ol' or change the' qnoums ‘of .ur;h {ad
pursuant o paragreph 27 Kereof of if Lender acquirés thie t 10 the Propert I..ender shall have ’ali!g ]
any insurance’ pohcues anid undarned pmmlurm thereon .m Q' i s
acquumnn st

LY
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‘14.1-F.s‘rorrghcem‘mcnuNQ:,[MJMJ-Q; frijten\riflgises er with a writien stitemeni, dify

acknowledged, setting forth the sums secured by this Instrument and any right deferfse which exists against such
sums nnd thc obhgauons of 1hns Inslrumcnl

be'a se ty' H

Uniform Commerclal Code for any of lhc items specified above as part orthe Propenty’ wh:ch"under ‘applicable’ Iaw,’ may bé sbject 10 a security
interest pursuant to the Uniform, Commercial Code, and Borrower hereby grants Lender o securily interest in said items. Borrower agrees that
Lender may file lhls [uslrumt,m. ora repwdummn thereod, in the real estate records or.other appmprule index, as a, ﬁnnncmx statemcpl for any of
the items specified ahove as.pant, of the Property. Any seproduction_ of this Instrument ar of .any, ather secusity ag ement, o fif stat

shall be.sufficicnt as a financing statement. In add:uon. Burrower agrees to exegule and deliver, ta Lender.upon. Lcﬂ-der s uquest. any. ﬁnancms
sta:emems as well as extensions, renewals nnd amendmems thereof, and, rcprodumam of this lnstrumcm in such, l'orm -as. Lcndcr may,(rl:qmm 10
perfect a security interesl with respect o s.ud iterns. Borrower shall pay. all costs of. filing such; ﬁnanqngslntements ang any,exupsaopp. renewals,
amendments and releases thereof, and shalt pay all reasonable costs and cxpenses of uny record searches for ﬁnancmg statemnents Lender may
reasonably require. Withot the prior written consent of Lender, Borrower shall not create or suffer 1o be created pursvant to the Uniform
Commercial Code uny ather sccurity interest in said items; including replacemenis andiadditions thereio. \Upon' Borrower’s bréach of nay covenant
or agreement of Borrower contained in'this Instrument, including the covenanis:to pay when due aif sums secored ‘by this'Instrument. Lendér shail
have the remedies of a secured party under the Uniform Commercial Code and; at Lender's option,; may dlso invoke ‘the remedics provided in
paragraph 27 of this Instrument as e such items. -in exercising any of said remedies, Lender moy praceed agninst the items:of reali property and
any ilems of personal propenty specificd aboave as part of the Property separately or together and in-any! omer whatoever: withcut'in any way
affecting the availability of Lender’s remedies under the Umform Commercial Code or orthe nmcdics pmvided in pamgmph 27 ol'lhxs lns!mmcm

[ FERT Pl LT

16. LEASES OF THE PROPERTY. As uscd ‘im this p.u-ngmp_h ]6 thke word "leasc" shal! mean "sublease" if this Instmmenl isona leaschold
Borrower shaEl -.omply with dnd obs!:rve Bors nwer s ohhglnons a5 l.mdlm'd under atl Jeases. Pfthc Pmpcay or any pan thereof, Borrawcr will not
| r. _Bor Lende -quesi, sha

furnish Lenider wiinexs cuied copies ol"a]l Teases now existing or herenﬂer made ol' al] or any pan of the Prope
cntcred mlo will be in Féim and substancc mbject lo the nppmvnt of Lcnder AI! Icascs oflhe Propeny sﬁafl sPe
: u

™
without Lender’s written conscal ‘.Acculc. mod:l'y. -mm.-mier or (Sriinaie, either orally oF in witing. ahy ¢ now exming or hercuﬂer made of alf
or any part of the Fropeny providig for a term of three years or more, permil an wssignment. of sublease:of such a-fease without Lender’s writien
consent, of request or consent W e selordination of nny tevse of akl.or, any. par of the Propeny:to, uny lien subordinate. to this. Instrument. 7
Borrower hecoenes aware thal any 1 aart Proposes 1o da, or is domg. any act or.thing which.may, give. Ase.10:any nahl pf sei-off- againat. rent,
Borrower shall (i) tuke such steps as sh i be rl:asonnbly miuuiatc:f 10 prevent the. accrual of any. nghluo a,set-oﬂ' against rent; (i ). notify Lender
thereof and.of the amount of said sehoﬂ's. an: (il ) within ten days.after such accrual, reimburse the tenapi:who. shait, have acquired: pm:h sight;le
ses-off or take such other steps as shall effccive’y vacharge such.set-off and as shall assure. that. rents ahereaficr dye. shallicontinue. ‘10 be. payable

without set-off or deducnon

Upon Lendcr s request, Borrower shall assign to U.ndcr. by writtén insirumnént sausfaciory 1o Lender, all:l€ases now éxisting or héréafter made
of all ar any part of the Property and #H securiiy deposits made by tenanis in connéction with such ¥éasex 6 the Property. ' Upon' dssignment by
Borrower to Lender of any Jenses-of the Property, Lende:#a' have all of the rights and powers ‘possessed by Bofrawer prier 16 such’ amgnmtm
and Lender shall have the right to modiry, c:uend or tetmirate svia- cmlmg lenes and 10 exc:ute ne# lcases. ln Lendex"s solc dncm.ion ot

17 IIFMEDIES CUMULA'I‘IVF En(.h remedy pm\ndcd in'thi Instp:ment is dislim.l and cumulnuw.- to all’ other rights or remcdlcs under Ihls
Insirument or afforded by law or cquuy. and muy be cxemscd concy Temi f, lndcpendemly. or sucocssivcly, ln any ordcr whatsocvcr ’

18, ACCFLERATION IN CASE OF BORROWER'S INQOLVBNCY 1/ Bo rower shall voluntaily filé a petition under the Federnl’ Bankruptcy
Aci, ns such Act may from time lo time be amended, or undér any siniiar or successor Federal stmmc rclalmg o bankmpicy. msoivency.
arrangements of reorganizations. or under any state bankruptey ‘or insolve gy any, or® file an‘ahswet in ‘an’ invaluniary’ pmccedir.g aurhimnz
insolvency or inability to pay debts, or il Borrower shail fzil to obitain a vacadon r¢ ser ¥. nrmvalumzry précrcdmgx bmugﬁ! T

dissolution or tiguidation of Barroweér, or if Borrower shall bé adjudgéd ‘a bankrisps, vl if 4 trustce éf TeteiVer shall Be' appo

Borrower’s prapeny, or il the Property shal) become subject to-the' junsdnct}on df A'Fadrra! hankruptcy couri’or imitar stave colirt,

shall make an assignment for the benefir of Borrowei's crediiors. o if théré-is'afi dttaciiment; F==ciition 0 other Judicial’ Seizure'o

Borrowet's astets and such seizure is nor discharged within ten'days, then Lendes may, st Leadeér 'oplldn’. dieclare aly ai‘lhc um

Instrument ta be immediately due ind 'payable without prior rotlce’ to Borrower, nad” Lenddr xiny irvi%é any rendctlies’ i Beédmitieit By paisg

of this Instrument. ' Any: atiorney's feesand-other expenses Haciikd’ By Eenddrfin’ connediion 74)* 5 Qdrrower’s hanknipicy o any of the other
aforesaid events shull be additional indebtedness of Bunowcr secured by this, inslmmcnl pumsuan: k' p: ~rngraph # hezeof.

19, TRANSFERS OF THE PROPI-.RT\’ OR BENEFICIAL INTERESTS IN

any. pan of the Property. or any. mlerest “therein, or (ii) bem:hcml imerests in, Borro

corpormaon. pannershlp. trust of other, legal cnusy). Lender _may, al Lem:le:.s opuo‘ .

tmmedmlcly du: and pnyahlc. and Lendcr miy mvoke any r:m-.-dnes perrnmed by parsgraph 27 of:lns lnslrumc

case of . .

{a) transfers by devise or dcsccm or by opcraunn ol‘lnw upon 1he demh ol‘a j nant.or, a punner'

{b) sales or transfers when the lrlns!‘cret 'S u-eduwonhmm and mzmag:me : abm are sausr‘acmry ID Lc-u 4r n.r! ihe, tmnsfqrcc lill [E»]
executed, prior to the sale or ‘lransfer, a written assumption agrecment containing such ferms as Lender may requir, V-'-Iudmg. irrequired c
-by Leader, an increasc in;the rate-of interest payable under-the:Note; . o

{c) the grant of a leasehold interest in a pan.of the Property of three years or ess (ar such tonger Jease werm:as Lender muy’ prrmit by prior CQ
written approval) aot centaining an upuon 0 purchase {except DRy, interest inthe ground lease;.if this Instrumeny is:nin feasehold ); m

{d} sales or truasfers of benchicial interests in:Berrowey. provided 1hat.such sales or transfers; together/with: any. prigr sales-or iratsfers of. 1Y)
benefivial interests in Borrower, but excluding sules or transfers under subparagruphs (a)-and ( b) above/do not result in mora'than 49%
of the beneficial interesis in-Borrower having been sold er wansferred since commencement off amoruuuomol‘ the Note. nm! w

{e) sales of transfers of fixtures or uny personud pmpcny pursuant {0 the first pamgraph of pnmgraph 6 hcreof : &N

20. WOTICE. Except for any notice rcqulrcd under .sppllmblc law 10 be given in another m.mnrr (a} any, noucc o Borrower pmwded for in lhlS
Ingtrument or in the Note shal) be given by mailing such nounc by ceniﬂcd mili‘addredsed | : "B s :_u.:_Ig!ress siated below or at
such oiher address us Bosrower may difighate by’ nétice 18’ Lender' as’provided herein, ar (b} an)? nobcc"!'p' eF shall Be |g‘5' g criificd
mail, rewsri feceipt requeslw () l.e:mier s address smtcd hcretn of th 8 il r as Lender may deslgndlc t?y n Iicc |o Bormwer as
provided heeein. Any notice pmvndcd I‘or in rhis lmlmmcm or ln ihe No«:  decmed to ‘b

in the m.mm.-r deslgnal:d hcr:in E et

21. SUCCESSOII"‘: AND AQ.SIGNS BOUND. JOINT.AND SEVERAL LIABILITY' AGENTS; CARTIONS. The covenants and.ngreemenis
hemn mmamcd shall bingd, and the nnhu hereunder. sh.xll inure 1o, the respeciive successors.and. ammmur Lender and; Bormwen subject 1o the.
provisions ; of pamgruph 19 hereof. All covenanis and apreesients of Borrower shali be joint and seversl. In exercising any rights hereunder or
taking any uctions provided for hezein: Lender-may act through its” émployees, ageénts or mdependenl vonirdctors as authorized by Lender The:
captions and" heudmgi of the mragraph‘ nr this Instrumient are for cnnvemenee nniy nnd nre nol m be’used lo ime iref’ or de!lnc thc P "nh!ons -

22 UNlFDRM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SFVFI!ABIUTV “This l'orm -of” mulnl'nrml‘y instrumeérit combmes

uniform covenants for national use and non-uniform: covenants with limited viriations by: Junidiction'te conkiitie a uniform secumy nstrumént
covering real property and relited fixtures and personal property. “This Instrument shall be ‘poverned by thie Tasv-of the jurisdu:iion it Which the’
Property is located. ‘In the event thit-any provision of this Instrument of the No6té cinflicts wilh applicable Taw, such‘conNity shall‘not'afféci other
pmvulom of thit Tnstrument or: lhe Note which can” be gwen c!fecl wnhoui "the! wnﬂu:ting pmviislom Sad toRIK énd SThe: pto' ﬁ': lhis

. LTS TR T AR DRI ke IREETORER ty e Ll

(paxe 5 0f 4 .mm)
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_ Greétémerican F'Ldj N E ‘F quﬁmPYy g

1001 Lake- Street Oak Park ; IL 60301 Co S "iLoaﬂ # 07 70565983

THIS ADJUSTABLE RATE R[DER is madc th:s ]7th day of Ja.nuarx 19 1900 and is
incorporated into and shall be dcemed to amend and supplemeut the Mortgage, | l}eed nf Trust or, Secunty Deecl (the
“Seeurity Instrument ™) oF ihé same date given by the underéighed {the “Barrower”) tosecure Borrowér $ Adjustabjc
Rate Nole (the *Note') to Greatdmerican Federal Savings & Loan Assoclation . (the **Lender’') of the same: datc xiiid s
covering the property described in the: Secunty Iustrumcnt and located at:

RIDER ATTACHED TO MORTGAGE FOR RECORDI NG

ot

3115223 M, WARREN. BLYDL: 2 - o AU CAGQ,. 1L 60612...

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTYEREST HA‘I’E
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOH-

ROWER MUST PAY,

ApDITioNnal COVENANTS. In addition to the covenants and agreements madc inihe Secunty ]nstrumenl Borrower.
and Lender fy/iier covenant and agree as follows:
A. INTERESY PATE AND MONTHLY PAYMENT CHANGES
The Note provides ‘or an initial intcrest rate of ..1.1..380..%. The Note provides for t,hangcs in the interest rmc and the
menthiy payments,us ollows:
- 4, INTEREST RACE 2D MONTHLY PAYMENT CHANGES

(A) Change Dates :
The interest rate | will pay may change on the first day of .....February . 1. , .and on that day»
every 12th month therealter.~cach date on which my interest rate could change is callcd a “Change Date.”

{B) The Index
Loan BaBEPUR SIS R e 1 e "o nt B Pinds T Tohed B the TR
of CHTC390.  The most recent Index tigure available as of the date 45 days before each: Change Date is called the
“Current Index."’ _ ' g )
If the Index is no longer available, the Nute/Folder will choose a new index which is based upon comparable a
information. The Note Holder will give me natice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will ealcuisic¢'my new interest rate by addmg ... THREE AND 750/ IQODTHS
percentage points (.. 3720, . %) to s Current Index. Subject to the limits stated in Section
4(D) below, this amount will be my new interest rate wntil taediext Change Date.
The Note Holder will then determine the amount of the mon:n}y payment ‘that would be suff“cnem to repay lhe
unpaid principal thal } am expected to owe at the Change Date in 'u!’ on the maturity date at my new interesi rate in
substantizlly equal payments. The result of this caleulation will be-tiic new amount of my monthly payment,

{I» Limis on Interest Rate Changes
The tnterest sate | am required to pay at the first Change Date will not o ureater than 13‘ 380.....% or less
15 .. %, Thereafter, my interest rate will never be increased cr Jdecreised on any single Change Date
by more than percentage point (... .. 2..0....%) from the rate. o inierest [ have been paying Tor ihe
preceding t\;v'élve months. My interest rale will never be grca!er than .. .15'9!10. . .90 of less than. . 11.000....%

(E) Eﬂ'ecme Date of Changes :

My new nmcrcst fate will become effective on each Change Date, ! will pay thc amount.ol my new momhly paymcnt- 2
beginning on thciﬁrst monthly payment date after the Change Date until the amounit of my wmonthiy paymenl ‘changes’
again. _ .

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the ; amoun’ olimy monthly
payment before the effective date of any chiange. The notice will include information required by law to bu given meand - -
also the title and telephone number of a persen who will answer any gquestion 1 may havé regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any pari of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consen, Lender may, at its option, require immediate paymcnt in full of dll sums secured
by this Security Instrument. However, this option shali not be exercised by Lender if exércise is prohibiied by federal taw
as of the dale of this Security Instrument. Lender aiso shalt not exercise this option if: (2) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as if @ new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender’s sccurity will ‘not be impaired by the loan
assumption and that the risk of a breach of any covenant or-agreement in this Security Instrument is scceptable 1o -
Lender. ' '

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent Lo
the loan assumption. Lender may also require the transferee 1o sign an assumption. agreement that is acccptablc to-
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Secumy Instrument unlcss Lender releases

Borrower in writing.

Form- 21085 BLUSH

1 Year ARM — No Neg.



If Lender exercises Lu N‘F i tlﬁ MII ! E@n@cmeer notice of accelera- -
tion. The notice shall pr 101 less ¢ tice isldelivered or mailed within
+ which:Borrower.musi pay all sums secured by this Security Instrument. If Borrower fails to pay: these-sums prior to the

cxpiration of this period, Lender may mvoke any remedies permﬂtcd by this Security Insirument without further notice
or demand an Borrowcr &l

CELLA K. DAGEN . )/ . o

. (Seal)

-Borrower




