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. " eenrs (MPoOrrower™). This Security Instrument is given o ...
}DRIWNFMRA;: EAVIW m R R e R » which is organized und existing
undgoths lagaRbe s ‘,‘ﬂ'f;‘%m ITATES OF AMERICA /10 Whose tIFess is .c...vvvorvisinisreesscc i s
LRl LN M Av oS, W ....... AR, AT ANA D DU L Beriereireinss e {"Lender').
Borwrwﬂ“ndenhe peinsipal sumof ... ONE HY mié %..%IWEN..WM..NUR.HU!!DRH).EII‘TY
LOANDTODZIOU T . Dollars (US. S ... 2 878230,00, This debi iy evidenced by Borrawer's note
dated the same date as this Securite :nWﬁli“). mﬂl provides for monthly pnyments, with the full debt, if not
paid carlier, duc and payableon ........... Rt i At £LAEVEY This Scrurity Enstrument
secutes 10 Lender: (a) the repayment of thz debt evidenced by the Note, with interest, nnd all rencwals, extensions and
modifications; (b) the payment of all otnz¢ sums, with interest, svanced under paragraph 7 1o protect the security of thin
Security Instrument; and (c) the performanc: of Jorrawer's covenants and agreements under this Security Instroment and
the Noie. For this purpose, Borrower does hireby morigage, grant and convey to Lender the following described property
located in i M ieresnerannene o ) Yo U PPV PORRP R PR County, Hlinois:

LOT 197 AND 198 IN ELMORE'S WILOWOOL, 2 -SURDIVISION OF THAT PART OF THE
NORTHERLY 80 ACRES OFf THE NORTHEASTERIY HKALF OF CALDWELL'S RESERVATION, BEING
A TRACK OF LAND IN TOWNSHIPS 40 AND 41 WoxTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN WHICH LIES WESTERLY O~ fF RIGHT OF WAY OF THE CHICAGO,
MILWAUKEE AND ST. PAUL RAILWAY COMPANY, AS Pcn PLAT RECORDED JUNE 26, 1924 AS
DOCUMENT 8486322 IN COOK QOUNTY, ILLINOIS, '

| 700684 &é;.auéawtme

SEDREDDE

PERMANENT TAX #: 10-32-208-056-0000

which has the address of ............... GSGBNWIHH(:?:::AVENUE ........................ PO CH ICA:c: e .
ot ity
Minois 60“6 ................................. ("*Praperty Address’);
ttip Code)

. TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appuricnances, rents. royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftcr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully setsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenanis with
limited variations by jurisdiction 1o constitute a uniform security instrumeni covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. BHorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Praperty, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an inatitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {(including Lender if Lender is such an institution). Lender shail apply the Funds 1o pny the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing thut interest shall be paid on the Funds. Unless an ugreement iy made or applicable law
tequires interest to be paid, Lender shall not be required to pay Borrower any interest or eurnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditionsl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the cacrow ilems when duc, the excess shall be,
at Borrower's option, either promptly repaid to Barrower or credited to Borrower on monthly pnyments of Funds. I the
amount of the Funds held by Lender is not sufficiont 1o pay the escrow items when due, Borrower shall pay to Lender any
amount nececsary <o make up the deficiency in one or more paymenis as required by Lender.

Upon payriceat in full of all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piior ic the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a cred!{ tesf=at the sums secured by this Security Instrument.

3. Application of Fryments, Unless applicable law provides stherwise, all puyments received by Lender under
paragraphs | and 2 shall be zopliad: firat, 1o late charges due under the Note, second, tu prepayment charges due under the
Note; third, to amounts payab’e « nder paragraph 2; fourth, to interest due; and last, to principal duc.

4, Charges; Liens, Bo rower shall pay all taxes, assessments, chirges, fnes and impositions sttributable to the
Property which may attain priorit)” orer_this Securily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligatians it} manner provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ows paymeni. Borrower shabl promptty furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrov or makes thess payments dircetly, Burrower shall promptly furnish (o Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any liza. which has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation ecy red by the lien i o manner ucceptable to Lender; (h) contests in goud
faith the lien by, or defends against enforcement o th= tsn in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any part-af the Property: or (o) secures [tom the halder of the lien un
agreement satisfactory to Lender subordinating the lien (¢ this Security tnsirument. If Lender determines that uny part of
the Property is aubject to a lien which may atlain priorivy.ovze this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or 1ike one ar more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance, Borrower shall keep the impraveinsat: now existing or herenfier erected on the Property
insured against loss by fire, hazards included within the term “oxtendri ~Gverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouty and for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Narrowur subjest to Lender's upproval which shall not be
unrcasonably withheid.

All insurance policies and renewals shall be acceptable to Lender nnctsheid include o standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Kairower shall promptiy give to Lender
alt receipts of paid premiums nnd renewal nolices. In the event of loss, Borrower siuif Zlve prompt notice 10 the insurnnce
carricr and Lender. Lender may make proof of loss if nat made promplly by Rorrowes.

Unlesx Lender nnd Borrower otherwise agree in writing, insuranee proceeds shatl oe anplicd to restoration or repuir
of the Property damaged, if the restoration or repaic it economically feasible asd Lender's svcurity is not lessencd. 1f the
restoration or repair ia not economically feasible or Lender's security would be lessencd, tire invsizance proceeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with uny ¢ices paid to Borrower IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thav2hs ianrance carrier has
offered to setile a claim, then Lender may collect the insurance procecdy. Lender may use the proceils (o repuir or restore
the Property or lo pay sums secured by this Security Instrument, whether or nat then due. The I0-ddry werioxd will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds (o principal shad vt extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 19 the Property ia acquired by Lender, Borrower's right to any insuranve polivies il proceeds resulting
from damage to the Praoperty prior to the acquisition shall pass 1o Lender to the eatent of the sums secured by this Sequrity
Instrument immediately prior to the acquisition.

6. Pressrvation and Maintenance of Property; Leascholds.  Borrower shull ot destroy, damuage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on s lenschold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrawer fails 10 perform the
covenanis and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly nifect
Lender's rights in the Property (such na a proceeding in bankruptcy, probate, for condernnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a licn which has prionty over this Securily
Instrument, appearing in court, paying reanonable attorneys’ fees anct eatering on the Praperty te make repairs, Although
Lender may take action under this paragraph 7, Lender does ot have 1o do so.

Any amounts disbursed by Lender under this paragraph ? shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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RELEASE FEE RIDER 01/17/90

5206016

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to sacure loan
indeotedness; said Mortgage encumbers real property commonly
descrilbed as:

6863 X WILDWOCD AVENUE
CHICAGD, 11760646

Borrower and Lender igree that covenant 21 of the Mortsage
shall only be given effect i the Ncte secured by this Mortgage
is sold or assigned, either in whole or in part, to either tha
Faderal National Mortgage Asscciztion or the Federal Heme Lean
Mcrigage Corporation and that outécwise the following provisions
gnall apply to a releaste of Morzgage:

If the Federal Home Loan Morsgage wogporaticn buys all or
some of the lender's rights under *hs Mcrégage (or Trust
Dea2) and Nese, the promises and agrienents Ln this rides

- - DL ]

will no longer have any force of effect.

Upon payment of all sums secured by this inrtoage and pay-
ment of a reascnable fee for preparation of che release
deed, Lender shall releass this Mortgage, Bozrorer shall
Fay all costs of regordation,

IN WITNESS WHEREOF, BORROWER has executed this RIDER,

rrower JEWJ. MORRISON

9udy oo
Bortawer PARBARA MORRISON




