131-5921616-748

UNOFFICia kb8P }LE:E:::%:.:::.&?; e |

four-family provmions of the Nllioml

. _ Housing Act..
MORTGAGE
THIS INDENTURE, Made this _ 23rd  dayof January, (1980 . ,between' ..
MARIE GREGORY, DIVORCED AND NOT SINCE REMARRIED o RS
- N . Mortgagor, and
MARGARETT&N & COMPANY “ING. N
. corporat:on orgamzed and e’xislin'g under the laws of - € he Stata Of NBW Ja Hndf.ﬂﬁtbqfi?@'féi;

do bus:ncss in-the state of Hlinois, Mortgagee

n w ITNESSETH That whcreas the Mortgagor is Justly Indebted to |he Monangee. us is evidenced by a certain:'Promissory
Notc bcaring dven date hemwilh ‘I’ the: prlnclpal sumof A, ’ T
Thirty~ “Twer, housand Sovun ‘Hundred F'lfty ‘j A
Dollats (§ - 32,750, 00 ) payablc wn:h interest at thc cate of.
C Ten. Par . Cenfur o .
per centum € 1L T %) per anpnum on the unpmd balance untll=patd and made payabie to thc order ‘, )

of the Monga ee at its office N
in Iseldin, New .Ju 3ey' 08830

or at such omer placc as the holde nav- designm: in wming, and delwered the said prlncnpal and imercsl bemn payable in

monthly instaliments of
Two Hunidred Eighty-~Sey an and 5b/100

Dollars ($ . 287.55 " Yonthe first day of, Mar-c: h 1, 1 890 B and alike sumon -
the first day of each and every momh thereaner um!l the note is fully pa:d except that the i nal payment of pnnc:pai and mter-_ .
est, if not sooner paid, shal! be due.and payaUe an, lhe firal day of :- . F-bhuary, ;2020 W

NOW, THEREFORE, the said Mortgagor fnr t':c hetler sccuring of 1he payment ‘of: the said principal ‘Suin of money: and
interest and the performance-of {he coveriants and agri~ments heréin’ contained, does‘by ‘these presents MORTGAGE and
WARRANT unto the Mortgagee. its successors or assngnq, the ﬂllowmg descnbed Real Estate situate, Iymg. xmd bcmg in the

°‘ﬂ' NyI of o . + . .and the State-of, Hltinois; . ta wit:- .
K 12 IN SURFSIDE CONDOMINIUM AS 0 INEAT’ED ‘ON- A SURVEY Oi-
THE FOLLONING DESCRIBED: ‘REAL ESTAT E:’

\ LOTS 6, 7, 8 AND 9 (EXCEPT THE ‘WEST 138 PEET OF EACH OF SAID" L&
Q LGTS TAKEN FOR WIDENING OF SHERIDAN ROAC) A‘JD (EXCERT THAT PART o
\ OF LOTS 6, 7, 8 AND 9 LYING EAST .OF THE. WES LINE OF -LAMDS: OF oo R =
Q\ THE CQMMISSIONERS OF LINCDLN PARK, AS. ES'TI*P‘ ISHED BY DEGREES - - ’ ' gl .

a( .
)

OF THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS, AS 'CASE NOD.

8-53353 ANO IN CASE 8-105003) IN BLOCK 21 IN COCHRAN'S SECOND.

ADDITION TO EDGEWATER IN SECTION 5, TOWNSHIP 40 NORTH, RANGE. 1#”

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK: COUNT Y, TLLINOIS,

WHICH, SURVEY - I8 ATTACHED AS.EXHIBIT 'A° TO THE: DECL#RATION

OF CONDOMINIUM RECORDED "AS' DOCUMENT 25558983, TOGETHEF" WITH

THEIR UNDIVIDED PERCENTAQE INTEREST IN THE commom ELEM:NTS

PIN # 14-05-403-023-1117, A . o .

5815 N SHERYDAN %812 CHICAGO -IL’ B0660, . L pEmmedn R
it gErosnl

9 S L CONDOM!N!UM RIBER A‘ITA\.HED“‘HERETO !
y\ ' T “AND, MADE A PN?" HEREOF. -

F\SSUMPTIDN RIDER ATTACHED HERETO AND MADE
<A PART HEREOF :

TOGETHER wnh all and smgular the tcncments, hereditamems ‘and appurtenanees thereunto slon,
issues, and profits thereof; and all apparatus.and fixtures of every kind for the purpose of siupplying or dasinbming hcm light,
water, or power, and all plumbmg and other fixtures in, or that ' mey be placed:in,.any: bulldmg now. or hereaﬂer stand:ng on
said land, and: also alI the estate, rlght. mre, and fnteresr ‘of the said Mortgagor n na to said prem:ses o :

,Lgf?ﬁﬁﬂosiﬁreaf;Q;;;LfsJ

ns' SUCCESSOrS and assigns; forcvar, Tor the. purposes and nses hcrein set forth, frce from. ail rights and. bcncfits undcr am! By vir-
tue of the Homestead Exempt_&on Lawa of ihc Stmc of 1llinois, whlch said nghts cmd bcncfns the said Mongnsor docs hercby .

expressly relense and’ walve
JLLINOIS FHA MORTGAGE ' : T e smmop nu,mms-.j. i
MAR-1201 (3/86) . - ' . e HUD 92116'“(5 B
Replaces 16701 (Rev, Te88) : .
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AND AS ADDITIONAL SBCURITY for the payment of the indebtedness aforesaid the. Mortgasor does hereby assign to the Mortgagee '

all the rents, 1ssues nnd prof’ ls aw. duc ot wh,\ch may hereafter become duc for thc use of the premiscs hereznabovc dacnbed
ER

THAT HB WILL KEEP: the lmprovemenls pOW existing or hereafter erected on the mortsaged property. insured as may be requm:d

from time 1o tinie by the Mortgasee against loss by fire and oiber hazard, casualties and‘contingencies in.such amounts and for such periods

83 may be required by the' Murtsasﬁe and witl pay promptly, when due, any prumums on such nsurance prnvlsicn for payment of ‘which has
not been madc hcrdnberorc. SRR

All lnsurnr-ce shﬂl! be carried in companies approw.d by the Morigagee and the pohcies and renewals thereof 3hull be held by thc Mort-'

gagee and iave attached thereio loss payable clauses in favor of and in form acceptable to the Morigagée. In event of loss Mortgagor will give

immediate ndtice by mai! to the Mortgagee, who may make proof of loss if not made promplly by Mortgagor, and each insurance company
cencerned is hereby authorized and directed 10 make payment for such 16ss directly to the Morigagee- ‘instead. of to.the Mortgagor:and the
Martgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mottgagee at its option either to the reduction of
. the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of-this Morigage or other

“transfer of title 1o the mortgaged propcny in extinguishment of the indebtedness sccured hereby. all right, title'and interest. of tnc Morlgagor
in and.to any insurance policies'thten in force shall pass to the purchaser or gramce o

THAT if the premises, ‘or'any part thereoly, be'condemned: inder any power of emincm domain, or acqu:red‘for a public use, :hc
damages, proceeds, and the consideration for such acguisition, 10 the extent of the full amouni-of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by, the Mortgagor. to the: Mortsaste and shall be pa.id f‘orlhwith to the Mortgasee
10 be applied by it on ~ccount of the indebtedness secured ‘hercby, whether or not. -

" THE MORTGAGOR MRTHER AGREES that ihoind this Mortgagé and the Noie's'cc‘ured hereby not be eh,;ib’re for in;suran'sc under

the thlonnl Houslng Agl Y nth %Igs from the date hercof (written statemeni of any. officer of the Department-of Housing and Urban - '
~d

chtopmcnr or*atithorlzed - i Secretary of Housing and Urban- Development dated subsequent to-the 60 days’ time from the:date
of this Mortgagd; declining fo'insh'¢@ suid Note and this Mortguge, being deemed. conclusivc prool of such mehgibmty), the! Mongagec or'the
holder jof;the ‘Mote may; &t its opacn; declate allisams secured hercby immediatcly dite and payable. :

"IN THE EVENT of defanlt in ninking any monthly payment provided.for hereln and in lhe ‘Note secured nereby fora perlod of xhnru
(30) days after the due date lhcr.gpf 12853 of a breach of any other, covenant of agreemeént herein stipulated, then'the whole of said prin.-

mediatel§ dus‘nh

cipal sund I'e é‘ﬁ }qgg g Syach g crued ]mcrest thereon, shall, at the election of the Mongngu, wuhou netice, bccome im- -
3§ . . ' - ‘ . -

Hnes IUJL {J'Jh oL mmw

ANE IN YHEEVENT nf_nﬁﬂe[w'ﬁcflc said debtis declared to be due, lite Mongagec shall have lh: ngm immedin:ely to fareclose this
Mortgagd, and ugdh ke Ming5t\iny bill Tar that garpose, the court in which such bill Is filed may at any time thereafter; eithér before or

after salmmmtgasor, &y pryv pArty clmmmg under said Mong&gﬂr, and wnhom _regard.to'the solvency or in- -
solvency at the time of such applications for appointmeat ¢ f & receiver, or for an-order 16 place Morigagee In possession of the premises ‘of

the person or persons liable for the payment of the indebieciress secured hercby, and without' regard to the value of said premises or whether.
the same shall then be occup:cd by the owner of the.equity ofr.d-mplion, as a homeslea.d. cmer anorder placing | the Mortgagee in possession

of the premises, or.appoint a rccciver for the, bcnef‘ t ol’ 1he Mcﬂ gagee with power | 10 coileci ren xssucs. anid prof 15 '0f the sald prcmiscs‘

during the pendency of such’ foreclosure suit nnd in ¢ate of sald an~'a dcﬂciency, ditring- thc il N stmutory perlod of redemption, and such

rents, issues, and profils ‘when icollected may be appiied towird [ & pajitient of the: indébtedhess‘ “cost, taxes; insurance, sand other jlems:

necessary for the protection and preservation of the property.

Whenever the sald Mortgagee shall be placed in possession of the pbov '-d"scnbcd premises undu an orderofa caun in which an action

Is pending o foreciose this. Mortgagc or a subscquent mortgage, the said 7origagee, in its discretion, may: keep the ‘said premises i in-good -

repulr; pay ’@hbﬁh rgny o hack, tasey ““‘blﬁsgﬁug:;ms s may be due on the sai premises; pay for and maintain such.insurance in'such -~

amoduhis ass ve been’ n-.-c,mii ortgagnet lease the sald premisesitr’ th e'Morigagor or others npon’ ‘such terms and conditions,
either within or beyondtany period nﬁredempt:on as.arc approved byithe court;;col’s~<, and receive the rcms,nsuucs, nnd,pmﬁzs for the use of

the prt.mises hereinabove described: and employ other persons and expcnd itself such B7LNS as are rcasonnbly nccessary to ca.'ry out the .

provisions of this parngraph.

TAND IN CASE OF- FORECLOSURE of this Mprigage by said Morlgagce in any cour' aof law D!‘ equity, a rcasonablc sum shall beal- -
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceedl ", ane alsofor all outlays for-documientary -

evidence and the cost'of & compicte abstract of title for the purpose of such foreciosure; and hicrae of any other suit, of legal proceeding,

wherein the Morigagee shal! be made a party therete by reason of this Mortgage, its costs and expe 1ses, and the. rcasonob)c fees and charges.
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit.or proceedingzs, shall be a further lien“and charge

upon the said premiscs under this Mortgage, and ali such expenses shall become so mnch additiona! ndeb'cdness secured heiby and’ bcw -

e

allowed in any decree forectosing this Mortgage. G

suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance; including attorneys’, solicitors’, nnd
stenographers' fees, outlays for documentary evidence and cost of sald abstract and expmination of title; (2) all tiie nv nies advaﬁccd by the
Mortgugee, if any, for the putpase avthorized in the Morigage with interest on such advances at thé rate sei forth'in. Be Miotesecured hcrebY.
from the time such advances are made;-(3) all the accrued-interest-remnining unpaid on the indebredness hereby securcits {¢) alf the said prin--
cipal money remaining unpaid. The overplus of the proceeds of sale, I any, shall lhcn be pmd to thc Mongasor.

AND THERE SHATL BENINEGEUDED in any decree foreclusing this Morigage dnd be paid out of the prociedof any sale: iﬁade in pur-. c
[ b3
L)

If Morgagor shall piy daid ‘Noke-at the time and in the mnnner aforesaid and shall abide by, cnmply w:th and’ duly perform all the

covenants and agreemenis herein, Then this conveyancd “shall be nnll and void and Morigages will, withiin {30) days after written demand

therefor by Mortgagor, execule a release or satisfaction of this Mortgage, and Mo'tgagpr hereby walves the benefils of all statutcs of la\\'s
which require the earlier, execution ot dch,vq;)iof such rciw or satisfaction by Morigagee.” :

,-,.,x e e ae e e

1

to"

IT 1S EXPRESSLY AGREED that no cxlension of.the umc foipéymc i.gf the debi hereby: secured given by-the Mnnsagee ) any sug- 7

cessor in mterest of thie Mortgagor shall operate to release, in an}' mannear, the orismal Iiabiluy ol‘ the Mongagor._
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED ‘OF"TRUST o
THIS ASSUMPTION RIDER is made this 28 rd day of January - 1990

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Decd of Trust or- Security Dced (the
YSecurity Instrument”) of the same date, given by the undersigned (the ‘‘Borrower") to Jsecure Borrower [ Note to :

MARGARETTEN & COMPANY, INC.
(the “Lender'") of the same date and covering the property described in the Sccur.it');' Iﬁsifﬁméﬁt_loéat&d— at:l‘

5815 N SHERIDAN #812 CHICAGO, IL 60660

ADDITIONAL COVENANTE. In addition to the covenants aml agreements rnadc m the Sccunty Instrumem Bormwer ",‘ : E :

and Lender further covenant and 43 ee as follows:

The mortgagee shail, with the prior approval of the Federal Housing Commissioner, or his designee, dec!arc all sums secumd ' 1 i
by this Mortgage to be immediately due and payasle if all or a part of the preperty is sold or ‘otherwise 1ransfcm:d (othcr than

by devise, descent or operation of law) by the mortguee., pursuant to a contract of sale executed not later than !2 monlhs after
the dale on which the Mortgage is executed, to 2 purchaser whose credit has not been approved in accordance with the requirements

of the Commissioner, {If the property is not the principal or sxcondary residence of the mortgagor, “a4 months" must be E

substituted for “12.months.'")

FHA ASSUMPTION RIDER
MAR-6176 (Rev. 8/89)
Repaces MAR-GLI6 (Rev, $/89)
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THE MORTGAGQR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES BY THE
ASSQCIATION OF OWNERS AS PROVIOED [N THE [NSTRUMENTS ESTAS-
LISHING THE CONDOMINIUM,

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION. OF OWNERS
AND ATTACHED TO THE PLAN OF APARTMENT OWNERSHIP (ENABLING
OECLARATION) RECORDED ON  8/25/80 IN THE LAND RECORDS OF
THE COUNTY OF Cook s STKIT OF TLLINOIS, AS DOCUMENT NUMBER

25558983 ""'rs‘rﬂroanonnreo IN AND MADE A PART OF THIS
WOKTEAGE. UPON DEFAULT UNDER THE REGULATORY AGREEMENT 8Y THE
ASSOCIATION OF OWNERS QR 8Y THME MORTGAGOR AND UPON REQUEST BY
THE FEDERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT ITS OPTION
MAY CSCLARE THIS MORTAAGE IN DEFAULT AND. MAY DECLARE THE WHOLE
OF fRC_INDEBTEDNESS SECURED HEREBY TO BE DUE AND PAYASLE,

AS USEL-PZQREIN, THE TERM "ASSESSMENTS", EXCEPT WMERE IT REFERS

TO ASSESSMENTS AND CHARGES BY THE ASSQCIATION OF QUNERS, SHWALL
MEAN "SPECTAL ASSESSMENTS" 8Y STATE QR LOCAL GDVERNHEHTAL AGEN- .
CIES, DISTRICT,. QR OTHER. PUBLIC TAXING QR ASSESSING BODIES.

MORTGAGOR ALSO HEREBY GRAYIS-TO MORTGAGEE I7S SUCCESSORS AND ASSTGHS,
AS RIGHTS AND EASENENTS APPUXTSNANT TO THE ASQVE  OESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR IHE GSNEFIT OF SALD PROPERTY SET FORTH [N

THE AFOREMENTIONEDC OECLARATION.

THIS MORTGAGE IS SUBJECT TQ ALL RIGHTS, EASEMENTS, RESTRICTIONSv
CONDITIONS, COVENANTS AND RESERVATIONS “CONTAINED IN SAI0 DECLARATION
THE SAME AS THOUGH THE PROVISIONS OF SAIL OEfLARATXOH WERE RECITED

AT LENGTH HEREIN.

b ,/{////,ﬁ‘r/fﬁ?/ ~







