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THE NOTE THIS I‘DRTGAGE SECURES CONTAINS PROVISIONS ALLO‘WI}G FOR CEANGES
_IN THE INTEREST RATE AND MDNTHLY PAYMENTS, -
MORTGAGE

‘ THIS MORTGAGE 15 made this £ L8N 4o org  January . . _ - 2290 byand perween.
CHARLES .CRUZ _AND ARMIDA CRUZ. HUSBAND AND WIFE AS JOINT TENANTS e T

M (hereinafier, whether one or more, referzed 1o us the Morlgugor ), angd. Shearsun Lehman Morigage Corporation '
(“Shearson Morlg:lgc Y, 2 corpomtlon ofganizéd and existing under thc I:tws of the SI:!!I: Of Delawnrc, whosc addtcss is l”Of Er ‘Highi:md Avv:nue
San Bernardino, California 92404, as Morngagee hcrcundcr te P

1.  The Agreemer o Mortgagor and Shearson Mong::gc hitve entered inioa Shc-u'son Home Equl:y Credlt A::coum Agrc-:mcnt or Rcmlv!ng
Teem Equity Loan Note’ ¢4 even dawe herewith, us qow existing or hereaffer imended, fepewed or ‘exténdéd {the. "Agreement! Y phrsuantto
which Shearson Mongage bos & smblished for Borrower's benefit {as the erm “Borrower” is defined betow) a credit account with Shearson
Mortgage (the “Credit Accouri ™), ".'he ubligations ol the Borrower undef the’Agreement are securod hy this’ Mongzgc, and thé Agrecmcnr LODBI!DS_
provisions regarding, amoeng otne - +h'ngs, advinces, the revolving nature of credit, use: cfprocecds, promise 10’ pay maximum amounts’ ‘of redit
outstanding, loan adiance procedusres, the varlable Interést rate, other-finance charges'and’ i applicable the ‘payment’of a'balloon- p:lymcnt
The Agrccmem is mcnrpomted hcrcm b 1’115 l‘chl‘(!nCc and 15 made a p'.lrl of thc Mongngc 'I'he‘tcrms of ihe: Agmr:mem and :my othcr agrecmt:m :

this Mongagc . R _ o co

2 Secnrlty In considcr:uton of .shc:rson dan pge: unendlng cmdit pursuant to- ih:: Agrccmcnt ancdk thc l‘unding thcrcof and ‘
other good and valuable consideration the rccclpl ard sufficiency of which is hereby: ncknowledged Mongagor Im:\rocablv mortgagcs, grants
andd conveys'to Shesirson Morgage, Its succesiors and asitgn i thie’ followiﬁg deéscribed: propey: !ocaie-d inthe’ Counqr of -, : :
Stare of I!lin( is:

'SEE. EXHIBIT "A" ATTACHED HERETO AND' MADZ A, PART. HERROI

SEE 'ENXHIBIT "B" ATTACHED HERETO AND MADE A TART HEREOF. -

UNIT NO. T45 IN THE BOARDWALK OF  PARK rllbof CONDO‘VIINIUM.  AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRHIE‘D REAL ESTATE:
PART OF THE SOUTHWEST 1/4 OF SECTION 27, ';.O'ANSHIF’ 41 “HORTH,
‘RANGE 12, EAST OF THE THIRO PRINCIPAL'»MERIDI;A_N. 'AND PART OF  LOT
1 TO 4 IN ANN MURPHY ESTATE DIVISION OF LAND. {n STCTIONS 27 AKND
28, AFORESAID, IN COOK COUNTY, ILLINOIS, UHc SH  BURVEY- 18 v
ATTACHED AS EXHIBIT “C" TO THE DECLARATION OF - CONOWINiUM AS-. -
DOCUMENT #24558782 AS AMENDED FROM TIME TO TIME.' TL.JET“ER \dtTHv
ITS UNDIVIDED PERCENTAGE iNTEREST iN THE CWN ELE‘JE! TS, AN

COOK GOUNTY, ILLINOIS.

which hiis s propeny address of

- 45 ASTORIA WAY . -

{Streel)

PARK RIDGE ILLINOIS 60068
(Cilv)

09—27 3()6 154 1071

TOGETHER with all lmprovcmc.ms now or hereafter erected ‘on such’ propf.-rl)'. .md all’ mcmcms, rights. nppurtcn.mccs rcms
{subject however 16 the rights apd authorities glven under this Mong.lgc to Shearspn Morigage to collcct and’ apply such rents), Issues, profits, °

royaities, minergl, oil and | gas rlghts and proma, waler, ter gights,, and water stor.k :md .lll fixty 0 8 f
uil of which, Including rcplacc.mv.nts and iddlifons th reto, ahau be dcl.mr:d 1o bv. and xcm = he propcr:y cqvcrcd by thls Mcrtgagc,

and all of the faregoing, topetlier. wlth such’ propcrty {or the feaschaold, csmtc. lt‘ lhls Murlg: rcfcm:d to in this Murlgasc -
.xsnu:‘l'ropcrty. ) . A S A
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Unless Shearson MoanJ thu.QJagrcl l CJJAQLQM&.Q}'QIM c';Yn ér procccds o prlndpal shall nol'. 5 -

extend or postpone the due date of any payment (Including the final payment due on the Maturlty Date) owlng under the Agreement of change:
In the amount of any such payments, . .

10.  Extension Not a Release. If Shearson Morigage geants an eéxtension of the time ror pnymcnt of the sulm sccun:d by this Monsagc m T
anyone who is Mortgagor's successor In Inerest, the extension shall not operate 1o-release, in any mannce, Morigagor's liability or the llability:a 3
of Mortgagor’s successors in inerest. Shearson Mortgage shall not be required to (2) commence proceedings. againsi such successor or {b) refuse’.
to extend time for payment of the sums sccured by this Mortgage by reason of any demand made by Mortgagor or Mo:tgagor S SUCCESSOTS

in Interest,

1. Forbcmncc Not a Waiver. Any {orbearance by Shearson Mortgage In exercising aﬁy right or r;:mcdy hercunder, or otherwise:
afforded by applicable law, shall not be a wulver of or preclude the exercise of any such right or remedy. Thé procurcmcnt of insurance or. - .
the payment of tixes or other liens or charges by Shearsan Mortgage shall not be a walver of Shearson' Morlgnges right 10 nrcelemu: the majurity

of the indebiedness secured by this Martgage.

12,  Remedies Cumuiative. All remedies provided {n this Moriguage are distinee and cumukmw: o any othertight or remcdy uudcr 1his
Mortgage of the Agreement or afforded by law or equity, and muy be exercised concurrt.mly, independently or suc ccssiw:ly

13.  Successors and Assigns Bound,; Captions. The agrecments contined in this Mortgage shall hmd and rhc rights hen:undcr shall )
Inure to, the respective successors and assigns of Shearson Mortgage and Mortgagor; sub]ccl o the provlslom of Pansraph 16. The captions; O
and headings of the p.tr.lgr.aphs of this Mortgage are for convenlence only and are not o be usu.l 0 Imcrprct or deflne thf- pmvlsions hercof,

14, Notice. Excent fur any notice required under applicable law to be given In mothcr manner, ()} any no\lrc to Mortgzgor pmvidcd for -
in this Morigage shalk e given by mailing the notice by certified mall, return receipt rcqucsu:d addressed.to Mortgagor at the Property address.
stated gbove or to fuchoother address as Mortgagor may designate by notice to Shearson ‘Mongage as provided in this Paragraph, and (b) any . -
notice to Shearson Mortsge shull be glven by certifled mall, refurn receipt requested, to Shearson Morigage's address stared above or 10 such .
other address 25 Shearson Yaoutgage may designate by notice to Moritgagor as provided In this Paragraph. Any notice providéd for in this Mortgage -
shall be deemed 10 have Gep riven 1o Mortgagor or Shearson Morstgage when glven in the manner designuated in this” Faragraph. -

5. Governlng Law,; Seve.3bility; Conflicts. This Mongage shill be govcrned by. the law.of the jurlsdlctlon in which the propcrty is
located, provided that this providion chall not limit the applicability of Federal Jaw, In the event that any provision. of ihis Mortgage conflicts -
with applicable law, such conflict skall w.ot affect other provisions of this Morigage which can be given-effect without the conflicting provision;
and to this end the provisions of rthis Mhrrungc are declared to be severable and separately enforceable. In the event of any conflict berween. -
the provisions appearing In other dog:Laents executed in connection with the Credit Accoum dmribed In the Agrccrncm the terms of the

Agreement shall govern.

g s o

16, Transfer of the Propcrty; Accelerziton. e all or any pari of the l’ropgr;}.p[-my lmemst I (v Is 8GR GY tr,lnsferrcd (orifa hcncnclal :
interest In Barrower is sold or transferred and Borlowe: Is not a natural’ pcraon) wl;houmunoel-s P o WEltTen canscm. Lendér may, at its
aption, reqitire immediate payment in Rl of all sum. secured by this Security Inst umqnt.,liowwbr th all nm be exercised by Lender
if exercise is prohibited by Federal law as of the date of thils Security Instrumet t ) v ko 1

17.  Acceleration; Remedies. If any joan advance or aav/Siher amounts dwz:d 0 Sjjclﬁrson'nong:grundcmhc Agrecement is.not p:aid E
when due, or if Horrower brL.IChLS any other provision of the /yjicement, or if Morlgngor fails 10 pay any sum, with intergst thereon, advanced
in actordance with this’ Mongagc 10 prowcct-the-security of this Morzage or if'Morgigor fails to perform any. of Mongagors obliga(ions or -
otherwise breaches any provision of this Mortgage, Shearson Mort age Nay, at ks option and without notice, declare all of the sums ‘secured |
by this Mortgage 10 be immediately due and payable without further demand, and Shearson Mortgagc may invoke thé power of sale,: if pecminted
by local law, and any other remedies permitted by applicable law. Shearsin b lofigage shail be enuucd to collect-all rusonablc costs and expenses
incurred In pursuing the rc.mcdlcs provided In thls Paragraph, including.. Lt not Hmucd”m, cotrt costs and rcaaonable attorneys’ fees.

Lengler shall give norlcc to'Borrower prior 1o aceeleration fellowing Sor csver! 3 breach of any: covcmnl. or agrccmcnt inv this Security
Instrument. (hue nat prior 1o acceleration under paragraphs 16:and 17:unless appfiezble fiyw provides otherwise), Thenatice shall: specify:: {4}
the default; (b) the action requilred 1o curs the defauly; (€) a date, not less thain: 30 JdazxSromahe dite the notice is given 10 fiorrower, by which
the defanlt must be cureth; and.(d) that fullire o, cure the defaull.on or bcl‘orc e clase - *clﬂcd i the. nmlu: may: resalt-in accelesation of -
the sums secured by this Security Instrument, foreclosure by Judichal proceeding and sale o/ |h|: ] 'rnpcrty The notice shall Turther inform Borrower
of the right to relnstnte after acceleration and the right to assert in the foreclosure progceeding the non-existance of a.defablt or any ‘other defense
of Bozrower 1o accelerdtion and:forcelosure, [ the defauli Is not cured on or before the date “pertified in the noucc, Lender 4t s option may.
require immedlste payment In full of all sums secured by this Securily Instrument. “without utm »-demand and may foreclose this Security -
Instrument by Judicial praceeding. Lender shall be entitled 10 collectzil expenses Incurred in- plursuir g the remedies provided in thls pangraph‘
19, Including, but not Gmited o, reasonable artorneys’ fees and costs of dtle cvldcncc. .

Shearson Mortgage shall deliver to the purchaser Shearson Morigage's deed conveying the Proo ity so 5old without :my covenant or .
wurranty, express or implied. The rechials in Sheardon Morigage's deed shall be prima facie evidence of the truti o thc statéments made therein. . -
Shearson Mortgage shallapply the procéeds of- the &le in the following order: (a)10 a!l reasonable cosis and exenses of the sale, including,::
but not Hmited to, reasonable auorney's fees and costs of tlde evidence; (b) 10 all sums- sccurcd by thls Mon.g:trc, ~ad {c) the cxccss, if any. ]

1o the person or persens legaily entitled thereio.

To the extent permiited by law, we hr.rcby walve the benefivof all homestead, dower, cursesy, appraisemen’, valuation, redcmptnon,' '
reinsttement, stiay, extension, ‘eiamination; and mormorlum laws now cxistmg or herc:mer enaucd and any ﬂglhl 1o have e "mpeny marshalled -

upon any foreclosure. S e RS SR s P e . w

18.  Assignment of Renga; Appoinuncni ornccclven sheamon Morhgage 1 Pmaeulon.’ As additlon:ﬂ m:ar!h* hcmunder, Mongngore
hereby assigns 10 Shearson Mortgage the rents of the Property, provided that Mortgzgor shall, prior10 an. acceleration’ of the sums sccurccf-p
by this Mortgage or .lbandnnmcm of thc i’ropcny. h.wc lhl: rlght 1o collect and relain such rents as-they become dueand: payable. | %)

Upon an accelention of lhc sums secured by this Mortg:\gc or abandonment ol' lhc Propcrf.y. Shcarsnn Morlgagc. En pcrson. by ngc
or by Judicially appointed receiver shall be entitied 1o enler upon, take possession.of and m:magc the Properiy and to collect e rents of th
Property including those past due. All renis collected. by Shearson Mortgage or, the receiver shall be apphied first (o payment of the costs
m.nmgcmcnt of the Property arid collection of rents, including, but not limited o, receiver’s fees, premiums on recelver's bends and reasonabt
antorneys' fees, and then to the sums secured by this Mortgage. Shearson Mongzzg,c and :hc recclvn:r shali be liable 10 account only r0r lhme

rents actually received, o
SO 5 B ‘

19, lll:convcyancc Upon pnymcnt of all sums sccurcd by lhlh Mongugc, bhcarson Mougage shali :::u:cuu: and dclivcr to Mongagor an' :

tnstrument in recordable form evidencing the satisfaction of this Mongngc Mortgagor sh.ﬂl p:ay all cosls and expenscs' incurred in ccmncction

wlth the prr:pam:lon and n:cordmg of such instmmcnr : B : . : R Toae e g .

zo. . Requesu for Notlccs Mongagor rcqucsls th.\t c.oplcs o. any nmlcc of defnult and salc be: scnt (e} Mongagor 3 rcsldcnce addmss or
Mortgngur H addrcss ﬁhown abovc ; R R . o

G
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UNOFFICIALGORY 5

EXHIBIT B S
" {Prior Encumbrances and Qther Liens)

Senior Liens to Shearson Lehman Hutton Mortgage norgofat1on

A MORTGAGE MADE &7 CUHARLES CRUZ AND ARMIDA  CRUZ, 3/ _
wiFE, TO CPTCORF SAVINGS OF 1LLINOIS, A FERERAL FINGS  AND
LOAK ASSOCIATION TO SECURE PAYMENT OF S144.000.00 DATED APRIL
1%, 1985 AND RECORDED APR:L 17, 1985 AS DOCUMENT #27514400.

MO FIED BY #87-38Z 144 ' S g : SR

MUSBARD  ANG

Junior Liens to Shearson Lehman Hutton lm_jggg_w
NONE..
e
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UNOFFICIAIU COPY,

LOAN NO, 623689-8
RIDER TO THE MOHTGAGE

This Rider is made this #_18th  gay of # January, 1990 , and is incorpgrated

into and shall be deemed 1o amand and supplement the: me of tha

same date, given byCHARLES CRUZ, ARMIDA CRUZ. 5 e (the ‘ "Borrower")
to SHEARSON LEHMAN HUTTON MORTGAGE COHPORATIDN (“Shearson Mongage") ‘

*Mortgage
Paragraph 16 shall be deemed to read:

1, Transfer of Property; Fraud or Mlsrepresentatlon,' Acceleration. "If Mongagor sells

or transfersalt-ar any part of the Property or any interest therein, without Shearson Mortgage's prior written consent,
or, if Mortgago: ziains the sums secured by this Mortgage through fraud or material misreprosentation of the facts, -
Shearson Morgagpanay, at its option, and withaut notice, declare all sums as secured by this; Mongage 10 be
immediately due and payable. If Morigagor fails to pay Shearson Mongage all such sums nmmediately upon such’
declaration, Shearson Morgage may invoke, without funhcr nouce or dcmand any of the rcmcdles pmvided in this
Mongage, the Agrccmcs 4, or otherwise by law,

-

-

i

i Ve
b L

Borrower | ' (Set))

v /;_//_7%—
Date  CHARLES CRUZ

Date

SLM3022M (11/89)
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