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MORTGAGE o 153 21.91 L

 TH1S MORTCGAGE ("Securny Instrument'”) is givenon- JANUARY 19 L R
1990  The morigogor 15'1‘H0HAS REYNOLDS AND HINNIE P- REYNOLDS, HUSBAND AND WIFE

(“Borrower") This Sécvfy Instrument is given to ASSOCIETES NATIONAL C ‘
MORTGAGE CORI‘(’&;TION - AR )

which is organized and exisi}..g ‘ndér the laws of STATE OF DEL&WBRE e ey and whose addrcssis
250 EAST. CARPBN‘ 'L -FREEWAY . . T SR

DALLAS, TEXAS 752 £=-0001 e P : i ("Lender")
Borrower owes Lender the princip tsum of . oo S e :
NINETY FIVE THOUSAND ARD NO/lOO

Dollars (U.S- S 95,000. 00 ) Thns debt is evndenccd by Borrower 5 notc
dated the same date as this Security Instrum(nt ('Note'"), which: provides for monthly payments, with the full'debt; if not
paid earlier, due and payableon. ~ FEBRUARY 1, 2005 - - .. This Security Instrument
secures to Lender: (a) the repayment of the devt e idenced by the Noie, thh mtercst, Tand, al! rencwals ‘extensions and
modifications; (b} the payment of all other sums, with, i .terest, advanced under paragraph 7 10 proiect the secunty of tlus;
Sccurity lustrument; and (¢} the performance of Borruy er's covenants and agreemmts under: this Security. lnstrumenl and
the Note. For this purpose, Borrower does hereby mortgag' guant and convey to Lender the f0!lowmg dmicnbed property
tocated in - COOK. . . County, . Winois;

LOT 1 1IN WINSTON GROVE, SECTION 23A BBING A SUBDIVISION IN PARTS
OF SECTION 25 AND 26, TOWNSHIP 41 NU#ZH, RANGE 10, EAST QF THE
THIRD PRINCIPAL MERIDIAN, IN.COOK COUF L%, ILLINOIS. Co .
g = ' : - ‘ : : pEET-A1 Pr..l"GFE g '
TH#I44L  TRan 2544 GY el '?C* ié
L EN3 R D R O--GTY
o CSfjh L“J{LNT B ﬂt.{,:‘]nﬁ”" S

which Has the address of 1631 GIBSON DRIVE . ELK 'Gnovz VILLAGE
- iStreet) : } T R ) B :
inoi 60007 “ by Ly : :
Illinois 2ip Codel (‘*‘Property Address JH e .‘ _ :

TOGETHER WITH uII the improvements now or hcrearlcr t,rected on the propcny. and’ all casemenls, nghts.
appurtenances, rents, royaltics, mineral, oil and gas rights'and _profits, ‘waler, rights nnd stock and: ul! ﬂxtures now or hereafter
a parl of the property. All replacements and additions shall a]so be covcred by tbss Sﬂcumy lnslrument Ail of the forcgomg
is referred to in this Security. Instrument as the “Properly

BORROWER COVENANTS that Barrower -is 1nw|‘ully -seised of the cstatc hereb) conveyed and has the nghl to‘
morigage, grant and convey the Property and that the Property is- uhencumbered; - éxcept for encumbrances. of record
Borrower warrants and will defend generally the title to: the ‘Property. agamst ail clzums and demands. subject to any
encumbrances of record.

THIS SECUR!TY lNS‘I’RUMEN‘I‘ combmes uniform wvcnams for nauonai use and non-umform covenams wuh hmltcd
variations by. _mnsdwnon to constnute a uniform_securily lns!rument covermg real propcrty L .

ILLINOIS —3ingle Fumlly mmrmmc UNIFORM, ms-rnumem _i P SR Fom 3014_'12;33
@ -BF{IL) rzsowm VMP MORTGAGE FORMS » (3131293 8100 + (800I621-7291 z o ", Amendsd B/BT .
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If Lender requm:d mortgage insurance as a condition of makmg the loan secured by this Secumy Instrumen, Borrower
shall pay the premiums required to maintain the insurance in effect-until: -such:time-as: the reqairement for the insurance
terminates in accordance with Borrower's and Lender’s wrilten agrecment or applicable law.

8. lnspeﬂion. Lender or its agent may make reasonable entriés upon and inspections of the Property. Lender shall
give Borrower netice at the time of or prior to an inspection specifying ‘reasonable cause for the mspectmn

9. Condemnation. The proceeds of any award or claim for damages, dll’CCI or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemiiation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shatl be applied to the sums secured by this Security
{nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise, agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before- the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower Ffails to respond to Lender within 30 days after the date'the
notice is giver, Ledder is authorized to collect and apply the proceeds, at its option, either 10 rmlorauon or repair of the
Property or ton= fums secured by this Security Instrument, whether or not then due. :

Unless Lende"and Borrower otherwise agree in wnung. any application of proceeds to principal shall not extend
or postpone the dué¢ drie pf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower |- :sleased; Furbearance By Lender Not a Walver, Extension of the time for pag.rmmt or modification
of amortization of the simr secured by this Securily Instrumnent granted by Lender 1o any successor in interest of Borrower.
shall not opcrate to relcase vh: I1ab1hty of the original Borrower ‘or Borrower’s successors in interest. Lender shall not
"be required to commence procrediugs against any successar in interest or refuse 1o extend time for payment or otherwise
modify amonrtization of the sums secared by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in intere t:"Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the excrcise of any ngh or remedy.

11. Successors and Assigns Boony! “oint and Several Linbility; Co-signers. The covenants and agreements of this
Sccurity !nstrument shall bind and benefit the cuccessors and assigns of Lender and Borrower, subject to-the provisions
of paragraph 17. Borrower's covenants and @grecinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (4).is ~a-signing this Security Instrutnent only 1o mortgage, grant and ¢onvey
that Borrower's interest in the Property under. tke t2rms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrumens; and/(c) agrees that Lender and ahy other Borrower may agree 10 extend,
modify, forbear or make any accommodations witlirezard to the terms of this Security Instruiment or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Scevrity Instrument is subject to a law which sets ma.x:mum Joan
charges, and that law is finally interpreted so that the interes..ar other loan charges collected or 1o be collected in connecticn
with the loan exveed the permitted limits, then: (a) any suchfogn. charge shall. be reduced by ihe amount necessary to
reduce the charge to the permitted limit; and (b) any sums alreruy vollected from Borrower which exceeded permmed
limits will be refunded to Borrower. Lender may choose to make bis-refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces pr’ 1ctpal, the reduction will be (reated as a parial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, {f cnactment or expirstizn of aopiicable laws has the effect of rcndcnng
any provision of the Note or this Security Instrument unenforceable accordiig tu its terms, Lender, at its option, may
require itnmediate payment in full of all sums secured by this Security Instrumont a'd may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender-shall take the steps specified e second paragraph of paragraph 17.

14. Nofices. Any notice to Borrower provided for in this Security Instivnent shall be g;ven by delivering it
or by mailing it by first class mail unless applicable law requires use of another methbud. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice to Lenrer. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender desiynates by notice to Borrower.
Any notice prov:ded for in this Security [nstrument shall be deemed to have been given & Bo~=nower or Lender when
given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govcmed by federa.‘ w and the law of the
jurisdiction in which the Property is located. [n the event that any provision or: clause of this Szcvnty Instrument or
the Note conflicts with applicable law, such conflict shall not affect other’ provrsmns of this Securit:-Instrument or-‘f
the Note which can be given effect without the conflicting provision. To this end the provas:ons of th:s Se unty [rstrumem' )
and the Note are declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccunty lnslrumcnt

17. Transfer of the Property ui a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transférred and:Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at iis option, require immediate payment in
tull of all sums securcd by this Security Instrument, However, this option shall not be- excrclsed by Lender it exercise
is prohibited by federal law as of the date of this Sccurity Instrument, -

If Lender excrcises this option, Lender shall give Borrower notice of acceleration.. The notice shall provide a
period af nat less than 30 days from the date the notice is delivered or malled within ‘which Borrower must. pay all
sums secured by this Security Instrument. 1f Borrower fails o pay these stms prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without! further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. |7 Borrower meets certain candluons. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period
as applicable law may specify for reinstatement) before sale of the Property:pursuant to any’ power of sale contained
in this Security Instrument; or (b) entry of a judgment enfoscing this Security Instrument. Those conditions are:that
Borrower: (a) pays Lender all sums which then would be:due under-this Security - Instrument’ dnd the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreemients; (c) pays:all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes suich action
as Lender may reasonably require to assure that the lien: of this Security: lnstmment. ‘Lender's rights in the Property
and Borrower's obligaiion to pay the sums secured by this- Secumy Instrum ~ghall: continue unchanged, :Upon
reinstatement by Borrower, this Security Instrumém and the’ obhgatmn s'ecur, “hereby:shail remain fully effective
as if no-acceleration: had occurred. ‘However, this right to reinstatc sh‘ ,Anot. pply in the case of acccleration under

paragraphs 13 or 17.
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