- UNOFF|@'|57A§L0 Q@PX_,IOMuSZl

January 17 19 90berween Joseph M Wittenstein & Roberta

THIS INDENTURE. made

wittenstedin (J)  (herenteterredtoas “Morigagor ) and Bank of Buttalo Grove, an Illinois banking corporation (herain raferrea 1o
as "Morigagee ') witnesseth:

THAT WHEREAS, Morigagor has concurrently herawith executed a (netein referred 1o as the “Note™)
Twenty-four thousand three hundred eight and

installment note

geatmg even date herewith in the pnncipal sum of
4
———_/100Dottars (S 24,308.64___)made payabletoMorigagee and dalivered. in and by which Note, Morigagor promises

10 pay on or before _January 21. 1994 in feRgRtHMY iEhabiRFRESOE SoRAAR egdaning 2/21/80

All such pavments on account of the indebledness evioenceo by said note 10 be irst applied 10 interest on the unpaid principal
balance and theremainder 1o principal. All said pnincipal and interest being made pavable at the principal office of the Morigagee in Butslo
Grove, llinois.

NOW. THEREFLRE. the Morigagor 1o secure the payment of the Note in accordance with its terms and the terms. provisions ang
imaauons cithis NMoircage. and alt extensions and renewals thereot. together with interest and charges as therein provided, and the per-
formance of the covena:its and agreements herain contained, by the Mortgagor 10 be performed, and also in consideration of other good:
and valuable consioeratin 1 1e rece:nt and sutficiency of which is hereby acknowledged, do by meae pgsems Mortgage and Warrant 1o
the Mortgagee. its successo s and assigns. tho following described Real Estate in the County of %00 and
State of linois. ownt:  Thisis a Junior Mortgage
Unit 13-3 in COvingtou lianor Condominium as delineated on a survey of the following described

real estate:

Part of the East 1/2 of the Morth East 1/4 of Section 8, Township 42 North, Range 11, East

of the Third PRincipal Meridiar, in Cook County, Illinois which survey is attached as

exhibit "A" to the Declaration of Condominium recorded as Document Number 27412916 and amended
from time to time together with irs undivided percentage interest in the common elements in
Cook County, Illinois.

Grantor also hereby grants to the gramcze, its successors and assigns, as rights and easements
appurtenant to the above described real ‘esrate, the rights and casements for the benefit of
said property set forth in the Declaration of Condominium, aforesdid, and grantor reserves to
its self, its successors and assigns, the righrs and easementeé set forth in said Declaration
for the benefit of the remaining property desciived therein™ N

PTi# 03-08-201-038-1091
Property commonly known as: 501 Park View Terrate, Buffalo Grove 1L 60089

which with the property hereinatter described, 1s referret 10 herein as the  premsas

TOGETHER with all:mprovements thereon situate and which may hereatter be erec.ec 07 placed thereon, hereaitaments and appur-
tenances and easements thereunto belonging and the rents, 1ssues and profits thereof, which are nereby expressly conveyed and
assigned 1o the Morigagee as additonal secunty and as an equaland primary fund withthe prop iy nerein conveyed forthe repaymeantof
thve moneys secured Dy this Mortgage. and any and all appurtenances. fixtures and equipment 1 ot that may at any ime be placed in any
bulding now or hereatter standing on said premises. 1)

1t1s mutually covenantedand agreed, by and between the parties hereto that, inaddition 1o all other thuic s which st lsw or hyconven'O
tionarg regarded as fixtures. and specifically but not by way of imitation all shades and awnings. screens ard £é/nets. shrubbery. gas and (e
electnc fixtures. 1adiators. neaters, engines and machinery. boilers. ranges. elevators and motors, bathtubs, stiks. water-closets. basins, wh
mpes. faucels and other plumbing and heating fixtures, mirrors, mantels, refngeratng planis. iceboxes. electng te!icsiators, aircondivon- (.
Ing apparalus. Cooking apparatus and appurtenances. and such other goods and chatiels as may ever be turmished by a landiord intetung w
and operating an unfurnished building, similar 1o any building now or hereafter standing on said premises. whether or not the same are of s
shatl be attached 10 said building dy nails. screws. bolts, pipe CONNECioNS, Masonry, Ot in any other manner whatsoevar. which are now or v
hereatter 10 be used upon said described premises shall be conclusively deamed to be “fixtures’ and an accession 1o the {reehold and a
part of the realty. whether affixed or annexed or not, and conveyed by this Morigage: and all the estate, night, title or interest of the said
Mortgagor in and 10 said premises, Property. improvements, furniture, apparatus, furmshings and fixtyres. are hereby expressly con-
veyed. assigned and pledged; andastoanyof the property aforesaid, whichdoes not so forma partand parcel of the Real Estateor coes not
constitute a “fixture” 3s such 1ermyis defined in the Uniform Commercial Code. This Morigage is hereby deemed 10 be as well a Secunty
Agreement under the Uniform Commerical Code for the purpcse of creating hereby a secunity interestin such property. which Mortgagor
heredy grants 10 the Mortgagee as Secured Party (as such term s defined in the Unifrorm Commenical Code).

TO HAVE ANDTO HOLD the above described prermises withthe appurtenances and fixtures thereto appertaining or balonging unto
the Mortgagee. 11s successors and assigns. forever, for the purposes heren set forth and for the security of the said obhigations herein.
before described. and interest thereon and free from all nights and benafits under and by virtue of the Homestead Exemption Laws of the
State of lihnois. which sad nights and benefits the said Morigagor does hereby expressely release and waive.

In addition. the Mortgagor covenants with the Mortgagee as follows:

1. Mortgagor shall { 1) promptily repau, restore or rebuild any buildings o1 improvements Now of hereafter on the premises which
may become damaged or be destroyed; {2) keep $3id premises 1n good.condition and repair, without waste. and free from:mechamc’s or
other iens o¢ claims for iien not expressly subordinated to the lien nereof; (3) pay when due any indebtedness which may.be secured by 3
hisn or charge on the pramises superior 10 the lien hereof, and upon request exhibit satisfactory evidence of the discharge of suchpriorlien
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10 Morigagee; (4} complele wu MQE\E IJ«QJA‘!WS thQ Rercocess of erection upon:sa b

mises; {5} complywithall raquirements of Iawormumcupal ordinances with respect 1o the premises and the use thereot: (6) natremovio
demolish, or alter the structural characier of, any building: at:any time: arected: on- the: premises without the: prior written: con i
the Mortgagee. o

2. Morigagor shallimmediately pay. when first due and owing, ail general taxes, special taxes, special assessmems, water tha)
sewer service charges, and other charges which may belevied:against the premises, and-furnish to Mongagee duplicate: recelpt thereo
within thirty [30) days after payment thereof.

3. Morigagor shall keep all buildings andimprovemeants now or harealter situated on said premises insured againstiossordama
by fire. ighung and such other nsks and hazards thatare insurabie under the present andfuture forms of all-risk insurance polic
ing for payment by the insuranca companies of moneys sufficient either to pay the cost of replacing or repairing the:same ortopay.in full
ndebredness secured hereby. all incompanies satisfactory.to the-Mortgagee; underinsurance palicies payable. in case otloss or, dama
10 Mortgagee, such rights to be-evidenced by the-standard mortgage clause:to be attached 10 each pohcy. and-shall delveriall ol
including additional and renewal policies. 1o Morigagee; and in case of insurance about 1o expire; shall defiver renewal: pohctes
than ten days peior to the respective dates of expiration. S

4. Mongagor shall pay to the Morigagee monthly a1 the time when suchmonthly instaliment of principal andinterestis.payal
amount equal 1o ona-twelfth {1/12) of the-annual premiums for such fira:and extended coverage insurance and:such annualireal
1axes, waler and sewer rents, special assessments, and any other tax, assessment, claim, lien, or encumbrance whichmayatanyim
become a hen upon te Premises prior 10 the lien of this Marigage; and.on demand{rom time to ime shali pay.to the.Mortgageeadditiona
sums necessary topaycuch premums and other payments, all as estimated by the Morigaee. the amoun1s so paidito be securityforsuc)
premiums and other prymants and 10 be used:in payment thereol. At the. Morigagee’s.option; the:-Mortgagee:may.make:such;paymen
avaifable to the Mortgagur {r.rthe payments required.under Sections 2.and:3. ormay make such payments.onthe Mortgagor's: 1
amounts so paid shali be der/ne 310 be trust funds, butnointerestshall be payable therson, If, pursuantto any provisions.ofthis M
the whole amount of said princira) Jebrremaining becomes due and payabie; the Morigagee:shall have the nightatits electian:
amounts 50 held against the-entre ndebledness.secured hereby.. i

5. In case of default nerein, ‘Murrgagee: may, but' need: not, makie- any payment or perform any. att herembafote eq
Mor1gagor inany form and manner deemed 2xpedient, and may, butneed:not; make full orpartial payments of pnincipal orinteras
encumbrances, if any, and purchase, dischirp, sompromise or settie sny tax lien orother prior ien or 1itle orclaimthere te
anv tax sale or forfeiture atfecting: said prerises: or contest any. tax or assessment: All moneys. paict for: any. of the: purpesesthe
authorized and all expenses paid or incutredincor neciion therewith, includingattorneys: fees, and other moneys advanced: byMortgagee
10 protect the morigaged premises and:the lien hareof: plus.reasonable compensation 1o Morigagee for each matterconcernin
acnon herein authonized may be taken, shall be $0 mvch addmonal mdebledness;secured hereby and: shall become nmmedm :

applicable law, in which event such amounis shall bear| mlurr nhe mghest rale permissible under applicablelaw. Inacuonb! !
shall never be consigared as a waiver of any right-accruing:Lo it ex.account ot any default hereunder on the:part of Mortgago

8. The Morigagee making any payment hereby authorizec *2lptng 10 1axes Or assessments, may do so.according1o any.bi
ment or estimate procuredfromthe appropriate public office withoulinpJiryintothe accuracy of such bill, statementor estimaty’ ummc
validity of any tax, assessment, sale, forfeiture, tax lien, or title-or clair shereo;

7. At ihe optien of Mortgagee. ang without notice:10 Morigagor, all. up.aid indebtedness secured: by this: Morigage:- sn
withstanding anything in the: Note or in this. Mortgage 10 the-contrary: becoma:f.ur and:payable (al immediately.« the case:o! defau
making payment of any installmentof principal or interest onthe Note: (b immemately = the event Mortgagor shall winout il prior
sent of Morigagee. sell, iransfer, convey, encumber; or assign the title to allor any portiol of the premuses, of the rents. :55ues
iherefiom, whether by aperation of iaw. voluntarily or otherwisa, or shall contract1o duany nfihe foregoing: or in the eventthe ow
thete be more than one, any of the owners, ol :any beneficial interest inany.trust of wnich fnarigegoris utle nolder (any. such-ownerpeing.
nerewn referied'to as a “Beneficial Owner™} shall, without:the.prior written:.consent. of Mortpugec: transferor assign:all or: any: of.
such benalicial interest, or the rents, issues, or profits-from the. premises: (including; without'u =ing. mnted:1o;.a.collateral a
whether by operation of law, voluntarily or otharwise, orshall contract:1o do any.of the foregaing; {c| immediately.in, meever A
{iles for bankruptcy or bankruplicy proceedings are instituted:against Morigagor and-are not aismis.ed: within thirty [30)'calen
under any provision of any state of federal bankruptey law.n effacrarthe time ot filing: (d! immediataly ' thy event: ‘Morigagor'ma
assignment for the benein of creditors, becomes insolvent or becomes unable 10 meet fis obligations-os:2!e become:due;
gefault shall occurand continue for three days inthe performance of any olheragreemer.. ofthe Mangagorcum aneg: herem ofin anym |
agreement of the Morigagor with the Mortgagee.

8. When the indebtedness hereby securedshall become dua whether by acceleration or otherwise, Morigagee uhal% have:thy
10 foreclose the hen hereot. In any: 'suit10 foreclose the.fien hereof; there shall be-allowed and:inciuded:as additional indebte
deciee for sale all expenditures and expenses which may be paidorincurred:by.oronbehalf of Mortgagee for attorneys’ fees Mors
fees, appraiser's fees, outlays fof documentary and exper: evidence, stenographers’ charges, publication costsand: costsi{whi
estimated as 10 nems 10 be expendedafter entry of the decree) of procuring all absitacts of title, title.searches and axaminations, Guarant
policies, Torrens ceruficales, and similar data and.assurances:with respect:1o-ditle as Morigagee.may deem 1o be reasnnnmy necassa
either 10 prosecute such suit or to evidence 1o bidders at any sale which may.be had pursuant to suchdecree the true. conditionofthetnt
cr the value of the premises. All expenditures.and expenses:ol the natuse:in this:paragraph mentioned:shall become-so:much;
indebtedness secured hereby and immedialely due and:payable; with interestthereon.atthe rate stated in the Note {unless p
inmerest at such rate would be contrary 10 applicable law, in which eventsuch:amounts:shall bear interestat the highestrate:permiss
under applicable law), when paid or incurred by Mortgagee in connection with (a) any proceeding; including probate and.Dankruptey;
ceedings. to which enher or them shafl be a party. either as piaintift claimantordefendant; by.reason of this Morigage. oranymdebtedn:
hereby secured: (b) preparations. for the commencement of any suit for-the:foraclosure: hereof-after accrual of:such;night:to:for
whether or not actually.commenced: or (c) preparations.for the:defense of any threatened:suit or procaeding which’ mnght‘aﬁl
misas ot the security heraof, whether or not-actually commenced; :

9. The proceeds of any foreclosure:sale of the premisasishall.be:distributed.and.applied.in the following.arder of priont
account of all costs and expenses. incident 10 the-foreclosure:proceedings; including:all such tems-as:are: ‘mentioned:in:
paragraph hereof: sacong; all otheritams:which undertheterms hereot; constitute:secured:indebtedness:additional 1oitha
the Note, with interest thereon. as: herein provided; third::all:principal:andtinterest: remaining:unpaid:on:ithaiNote;:fo
interesi, remaining unpaid onother obligations of the Morigagororany chhelmothe Morigagee; fifth; anyoverplusm Mo ,gagorf

cessors or assigns. as their rights: may appesr.
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