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(“Property Address™);

Together With all the improvements now or hereafter erected on the property, and all ecasements, rights, appurtensnces, rents,
rovalties, mineral, oil and gas rights and prelits, water rights and stock und all {ixtures now or herealter o part of the property. Al}
replacements and additions shall also be covered by this Security Instrument. Allof the foregoing is referred to in this Security lastrumont
ax the “Properiv.*™

Borrower Covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey
the Properiy and that the Property is unencumbered except for encumbrances of record. Borrower warrants and will defend generally the
131le 10 the Property againstall claims and demands, subject to any encumbrances of record.

This Security Instrument combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute s uniform security ‘nstrumentcovering roal property.
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\::\ wy= THIS MORTGAGE (“Socuritv Instrument™) is given on JANUARY 22, 1440
\# =~ |Themortgagoris  MICTHAZL J. NKERNELLY, 4 BACHELCR
\: 4
A
BN
("Borrower™). This Security Instrument is given to F | RST NATIONWIDE
N SANN, 4 FEDERAL SAVINGS 8Nk . which is orgznizod and oxisting
N under the faws of 7=Z _MNi7ED STAIESS OF AMERICA , and whose address is 700 MARKET STREET,
~ ol ~ o~~~ S QAT
Sat, SANCESsZD, A 28102
Y ("lender”). Borrower owes Lender the principal sum of
W 25 NTRED ELZOEN THOUSAND S0 RUNDRED anD 0000
AN Dollars (US. S «s++2111.500. 00 ). This debi is evidoncod by
Y
‘ Q Horrower's note dated the same date as this Security (as'rument ("Note™), which providos for monthly payments, with tho jull dobt,
W it not paid earlier, duc and pavable on FESRUARY UYL zOrw . This Security Instrument socuros 1o Londor: (a) the
. repavment of the dobt evideaced by the Note, with interest{sid all rerewals, oxtensions and modification:; (b) the payment of all other
N sums, with interest, advanced under Paragraph T 1o protect the security of this Security Instrument; und (c) the periormancoof Borrowor's, -
covenantsand agreements under this Security Instrumentand the NJte. For this purpose, Borrower does hereby morigage, grant and convey 5
to Lender the following described property focatedin  ZQ0K County, I)linois: P
~
TER LEGAL TESCRISTION ATTACHED HERETO A0 MADE A PART HEREQOF BY E
RENCE ¢l
(93]
109
SERNANINT Ta’lCEL NO. 14-33-114-048- 7020 , VOLUME 484
TN
S
= W
[ =
B «hich has the address of 2201 NORTH CLEVELAND
-l UNt T A4G3
=N THICAGD, 'L 80814-0000
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Umit 4232 as delireated on Plat of Survey of the followirg described parcel of
real estate:

Lots 25, 2E, &7 and 28 in Husted's Subdivisior of Scuth part of Block 123 an
Caral Trustee's Subdivision of Section 33, Township 40 North, Range 14 East
=f the Third Principal Meridian, in Cock County, Illincis,

Wwhich Plat of Survey is attached as Exhibit "R" to Declaraticrn of Congcminium
maZe py Central Naticnal Bank of Chicage, as Trustee under Trust Agreement
dated December 2, 1977 and known as Trust No, 22873 recorded in the Office of
trs Recorder of Deeds of Cook County, Illinois as Documernt 24ESE25E, together
with 1TSS unuivided percentage interest in the common elements (exceptirng
therefrom all /the property and space comprisaing all the urits thereof) as
ser forth in said Declaration and together with exclusive easement to use
Parking Space Numnber 1§ as set forth in said Declaration.

{
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Unilorm Covenants. Borrower and Lender covenantand agree as follows:

1.Payment of Principal and Interest; Prepaymentand Late Chargoes. Berrower shall promptly pay when due the principsiof
and interest on the debtevidenced by the Note and any prepayment and Iate charges due under the Note.

2.Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to lender on the
da, monthiy pavments are due under the Note, until the Note is paid in {ull, 2 sum (" Funds™) equal to one- twellth oi: (a) yearly taxosand
assessments which may a113in priority over this Security Instrument; (L) vearly leasehold payments or ground rents on tho Property, if
any: (¢) vearly hazard insurance premiums; and (d) vearly mortgage insurance premiums, if any. These items are called “escrow items.”
Lender may estimate the Funds due on the basis of current data and reasonable estimates of future oserow itoms,

The Funds shall be held in an institution the depoesits or accounts of which are insured or guaranteed by a fodoral or state agoncy
fincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for
holding and applving the Funds, analvzing the account or verifying the excrow items, unless Lender pay's Horrower interest on the Funds
and applicsble law permits Leader to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.,

1f the umount of the Funds held by Lender, together with the future monthly pavments of Funds payableprior to tho duedates of the
escrow items, shall exceed the amount required topay the escrow items when due, the excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly pavments of Funds. 1 the amount of the Funds held by Lender is not sulficient to
pay the escrow items viacy due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more paymentsas
required by Lender.

Upon payvment in ‘a1l 2! all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds hold by
Lender. If under Paragraph(]19./ 40 Property is sold or acquired by Lender, Lender shall apply , no {ater than immediately prior to thesaloof
the Property or its acquisition Oy Lender, any Funds held by Lender 51 the time of application as o credit against tho sums secured by this
Security Instrument.

3.Application of Payments Unlessopplicable law provides otherwise, all pevmentsreceived by Lender under Paragraphs 1 and 2
shall be applied: {irst, 1o Jaie charges duc/under the Note: second, to prepayment charges due under tho Noie; third, 1o amounts payable
under Paragraph 2; fourth, to interest due; 2~ Iast, to principal due.

1. Charges: Liens. Borrower saall pa;sall taxes, assessments, charges, {ines and impositions attributable to the Property which
may sttain priority over this Security Instrunert, aad leaschold payments or ground rents, if any. Horrower shall pay these obligations in
%~ qanner provided in Parograph 2, or if not pa‘d in that manner, Borrower shall pay thom on time directly 1o the person owed payment.
Borrower shzl! promptly furnish to Lender all notices bf amounts to be paid under this paragraph. If Borrower makes these paymonts
directly, Borrower shall promptly furnish to Lender receints evidencing the payments,

Borrower shall promptly discharge any lien whica hiis priority over this Security Instrument unless Borrower: (a) agrees in writing
to the pavment of the obligation secured by the lien in o rianher accoptable 1o Lender; (b) contests in good fsith the lien by, or defends
against enforcement of the lien in, lega! proceedings whitll i the Lender's opinion oporate to prevent the enforcoment of tho lien or
forieiture of any part of the Properiy; or {c) secures from the fic lder of the lien an sgreement satisfactory 1o Lender subordinating the lien
to this Security Instrument. I Lender dotermines that any part of the Property s subject to o lien which may attain priority ovor this
Sccurity Instrument, Lender may give Borrower a notice idontifyine 1he lien. Borrower shall satisly thoe lien or take ono or more of the
actions set forth above within 10day's of the giving ol notice.

5. Hazard Insurancoe. Borrower shall keep the improvements now rsisting or hereafter erected on the Property insured sgoinst loss
by lire, hazards included within the term “extended coverage® and any other Kazards for which Lendoer requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. Thi insurance carrier providing the insurance shall be choson
by Borrower subject to Lender s approval which shall not bo unreasonably withheld,

All msurance policies and renewals shall bo aceeptable to Lender and shalitacludo sstandard mortgoge clausoe. Lender shall have the
right to hold the policies and rencwals. 1{ Lender requires, Borrower shall promptly/give to Lender all receipts of paid premiums and
renewal notices. In theoventot loss, Borrower shallgive prompt notice to the insurance cassier and Lender. Lender may mako prool of loss if

not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be appliid 14 restoration or repair of tho Proporty

domaged, il the restoration or repair is cconomically iecasible and Lender’s security is not lesyized . 1! the restoration or repair is not
economically leasible or Lender's security would be Iessened, the insurance proceeds shall bo applitd tr-the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1 Borrower abuandons the Propsriy, or does not answer within 30
days anotice irom Lender that the insurance carrier has offered to settle a claim, then Lender may collect Zno (asurance proceeds. Lender
may use the proceeds to repair or resiore the Property or 1o pay sums secured by this Security Instrumernt, wh.other or not then duo. The
30-day- period will begin when thenotice isgiven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notsintind or postpone the due
date of the monthly payments referred to in Paragraphs 1 and 2or change the amount of the payments. 1 under Paragiapa 19 the Proporty is
acyuired by Lender, Borrower’s right to any insurance policies and proceeds rosulting from damage to the Property prios 1o theacquisition
shall pass to Lender to ihe extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and NMaintenance of Property; Leascholds, Borrower shall not destroy, dumagoe or substantially change the
Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on i leasehold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires {ce title to the Property, the leaschold and fee title shall not merge unless Lender agrees to
the mergoer inwriting.

~. Protection of Lender’s Rightr in the Proporty; Mortgage Insurance, If Borrower lails to perform the covenants and
agreements contained in this Security Instrument, or there is 4 legal proceeding that may signilicantly aflect lLender's rights in the
Property ¢ suchasa proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then Lender may doand pay for
whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Londer’s actions may include paying any
sumy secured by a lien which has priority over this Security Instrument, appearing in court, paving reasonable attornoy's fees and entering
on the Property to makerepairs, Although Lender may tuke action under this Paragraph 7, Lender does not huvo to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall bacome additional debt of Borrower secured by this Socurity
Instrument. Unless Borrower and Lender agree to other torms of paymont, these amounts shall bear interest {rom the date of disbursement
at the Note rateand shal? be pavable, with interost, upon notice from Lender to Borrower requesting psyment,
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1{ Lender required mortgage insurance as o condition of making the {oan secured by this Security Instrument, Borrower shall pay the
promiu-ns required 10 maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with
Borrower’s and Lender’s writion agreement or applicable law.,

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection speciiying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other 1zking of any parto! the Property, or lor conveyvance in licu of condemnation, are hereby assigned and shall be paid to Lendor.

In the eventof o total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whother
or not then due, with any excess paid 1o Borrower. Ia the event of « partial taking of the Property, unless Borrower and Lender othorwise
zgree in wriling, the sums secured by this Security Instrumont shall be reduced by the amount of the procecds multiplied by tho following
iraction: {s) the total omount of the sums secured immediately before the taking, divided by {b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

1 the Property is sbandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for dumages, Borrower fails 1o respond to Lender within 30 day's after the date the notice is given, Londer is authorized to
collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then duce.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
dateof the monthly paymentsreferred to in Paragraphs 1 and 2or change theamount of such payments.

10. Borrower N0t Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the svias s/ cured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall notoperate
1o release the liability of th soriginal Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
ageinst any successor in ipferest or refuse to extend time for pzyment or otherwise modify amortization of the sums secured by this
Security Iastrument by reasei 4 any demand made by the oru:m.:l Borrower or Borrower’s successors in interest. Any forboaranco by
Lender in exercising any righ?or remedy shatlnot bea waiver of or preclude the exercise of any rightor remedy.

11, Successors and Assigus Bound; Joint and Several Liability; Cosigners, The covenants and agreoments of this Security
Instrument shall bind and benelit 3¢ <uc-essors and assigns of Lender and Barrower, subject to the provisions of Paragraph 17. Borrower's
covenants and agreemeonts shall be jointan 't several. Any Borrower who cosigns this Security Instrument but does not exccute tho Note: (a)
1s cosigning this Security Instrument on!~ to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument.(b) ix not personally obligated to pay the sums secured by this Security Instrument; and (&) agrees that Lender and
any other Borrower may agree to extend, modily, forbear or muke any accommodations with regard 1o the terms of this Security
Instrumentor the Note without that Borrower's conser?

12. Loan Charges. ! the loan sccured by thi’; Secarity Instrument is subject toa Jaw which sets maximum loan charges, and that law

i {inally interpreted so that the interest or other loan ':!~'..‘qc~ collected or to be collected in connection with the loan exceed the pormitied

limits, then: (o) any such loan charge shall be reduced by tha amount necessary to reduce the charge 1o the permitted fimit; and (b) any
sums 2lready collected from Borrower which exceeded parmitizd limits will be refunded 1o Borrower. Lender may chooso 10 make this
refund by reducing the principal owed under the Nete or by wuking a direct pavment to Borrower, H 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayvmaent charge under the Note.

13. Legislation Affecting Lender’s Rights, 1f enactoent ¢r oxpiration of applicable laws has the eifect nf rendering any
provision of the Note or this Security Instrument unenforceable according to its termy, Lender, ot its option, may require immediato
payment in full of 21l sums secured by this Sccurity Instrument anc iy invoke any remedies permitied by Porspraph 19. 1 Lender
exercises this option, Lender shall take the steps specitied in the second patagraphol Paragraph 17

13.Notices. Any notice to Borrower provided for in this Security Inst/ument shall bogivcn by delivering it or by mailing it by {irst
class mail unless applicable law requires use of another method. The notice shzil e directed 10 the Property Address or any othor addross
Zn..ower designates by notice to Lender. Any notice 1o Lender shallbe given by firct class mail to Lender's address stated herein or any
other sddress Lender designates by notice to Borrower. Any notice provided lor in this Socurity Instrument shall be deemed to have been
given to Borrower or {.ender whengiven asprovided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be goveracd by
which the Property islecated. In the event that any: provision or clause of this Security Instrimnator the Noteconilicts with applicable law,
such contlict shall not affect other provisions of this Security Instrument or the Note whicn san Le given cffect without the conflicting
provision. To this ond the provisions of this Security Instrument and the Noteare declared to be serve aols.

16. Borrower’s Copy . Borrower shall be given one conformed copy ol the Noteand of this Securaiy Instrument.

17. Transter of the Property or a Boneticial Interest in Borrower. 1 allor any parte! tha Property or any interest in it is sold
or transierred (or 1! 2 benelicial interest in Borrower is sold or transferred and Borrower is 5ot a naturs’ person) without Lender's prior
wrilten consent, Lender may, at its option, require immediate payvmen! in full of a1l sums secured by this Secaray Instrument. Howover,
this option shall not be exercised by Lender if exercise is prohibited by {ederal law as ol the date of this Security I trument.

11 Londer exercises this option, Lender shallgive Borrower notice of acceleration. The notice shall provide o pe=iod of not loss than 30
duvs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this sSecarily Instrument. 1
Rorrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedios parmit elUby this Security
Instrument without further notice or demand on Borrower.

18.Barrower’s Right 10 Reinstate. [ Borrower meets cortain conditions, Borrower shall have the right to have enfercomont of this
Security Instrument discontinued at any time prior 1o the carlier of: (a) S days (or such other period ax applicable Jaw may spoecify for
remstatement) before sale of the Property pursuant to any power of sule contained in this Security Instrument; or (b) entry of o judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pavs Lender all sums which then would be due under this
Security Instrument and the Noie had no acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorney’s fees; and {d) takes such action
as Leader may reasonably require to sssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowor, this Security
Instrument and the obligations secured hereby shall remain fully effective as il no aceeleration had occurred. However, this right to
reinstate shallnotapply in the case of acceleration under Paragraphs 130r 17,

federal faw and the law of the jurisdiction in
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Non Uaiform Covenants, Horrower and Lender lurther covenaniand agreeas follows:

19. Acceleration; Remedies. Lender shall give notice 1o Horrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acecleration under Paragraphs 13 and 17 unless applicable law provides
otherwise). The notice shall specily: () the defatlt; (b) the action required 1o cure the delaulti (¢) a date, not less than 30 day's from the
dute the notice is given to Borrower, by which the defavlt must be cured; and (d) that tuilure to cure the default on or before the date
specified in the notice may resull in acceleration of the sums secured by this Security Instrument, {oreclesure by judicial procecding and
sale of the Property. The notico shall further inform Borrower of the right 1o reinstate after scceleration and tho right to assort in the
iue et losure procecding the non-existence of a default or uny other delense of Borrower to acceleration and loreclosure. If the default is not
cured on or before the date specilied in the notice. Lender at its option may require immediate pavment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Londor shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 19, including but not limited to, reasonabloattornoy’s lces
and coxts of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 or abandonment of the Property-and ut any time prior to the
cxpiration of any period of redemption following judicial saloe, Lender (in person, by agent or by judicinlly appointed receiver) shall be
catitled 1o onter upon, take possession o and manage the Property and to collect the rents of the Property including those past due, Any

rents collocted by Lender or the receiver shall be applied {irst to poyment of the costs of management of the Property and collection of
roats, including, but not limited to, receiver’s lees, promiums on receiver’s bonds and reasonable attorney's fees, and then to the sums

secured by thisSecurity Instrument.
21, Reloase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without

charge to Borrower. Brirovrer shall pay any recordation costs,
22 .\Waiver of Homastead. Borrower waives all right of homestead exemption in the Property.
23.Riders to thig Security Instrument. If ono or more riders are executed by Borrower and recorded together with this Security

Instrument, the covenants 2ndarreements of each such rider shall be incorporated into und shall smend and supplement the covenants and
agreementsof thisSecurity Indiry nentas it the rider(s) werea partof this Security Instrument (Check applicable box{es))

Adjustable Rate Ridre Condominium Rider 1-3 Family Rider
]

[] Graduated Payment Ridcr [[] Planned Unit Development Rider
[ Other(s) (specily) [[] Convertible Rider

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

/[-2L-F0

Date

Date

{seab)
Dateo

(Space Below Thic Ling For Agandowleagment)

STATE OF ILLINOIS

COUXTY OF e t-74

. 2]

i "’é Radaahade g cob’ . A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY
THAT  snew de e T cemaEly, BN

PERSONALLY KNOWN TO ME TO BE THE SAME
PERSONS WHOSE NAMES ARE SURSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AXD VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SE7T FORTH. 7
GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS Rl real DAY OF /f/ -&14‘11:7

’ v
MY COMMISSION EXPIRES: s arel T~ el ect!

7 g3~ . c

19 ¥2 |

-2e v 3
o

-~ OFFICIAL SEAL "
JANICE K. FEULNER
NOTARY PUBLIC. STATE OF ILLINOIS
;m COMMISSION EXFIRES W20/93

toan # (15ARLG342)
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CONDOMINIUM RIDER

THIS CONDOMINJUM RIDER is mado this Z2ND day ol SANUARY, 16380
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by tho undersigned (the “Borrower™) 1o secure Borrower's Note to
=oAST O NATIONWIDE BaNS, A FIDERAL SAVINGS BANK (the " Lendor")
of the sume date and covering the Property described in the Security Instrument and located st:
T ONORTH CLEVELAND LUNIT 403
- » L B0814-0000

The Propc 1y includes a unit in, togother with an undivided interest in the common olemonts of, 4 condominium project

known as:

2201 NORTH

2 CLEVELAND
ithe "Condominium Projct™). 1§ tho owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benelit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, procoeds and benefits of Borrower's interest,

CONDOMINIUN COVENANTS, In addition to the covenants and sgreements made in the Security Instrumont,
Rorrower and Lender further covenant and agreo as follows:

A. Condrminium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Lociments. The “Constituent Documents™ are the: (i) Declaration or any other document! which creates the
Condominium Froiect; (i1} by-laws; (ii1) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when dueal’"dues and assessments imposed pursuant to tho Constituent Documents.

B. Hazard !n-crance. So long as the Owners Association maintains, with o generally accepted insuranco carrier, a
“master” or “blank<t™ policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounty, for the periods, and apainst the hazards Lender requires, including fire and hazards included within
the term “extended coveragr,” then:

(i) Leader waives the drovision in Uniform Covenunt 2
searly premium installments {s~-anzard insurance on the s Toperty; and

(i3} Borrower's obligation zader Uniform Covenant 5 to maintain huzard insurance coverage on the Property is
deemed sotisfied to the extent that'ths s xjuired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hizard insurance proceeds in licu of restoration or repair lollowing a loss to the
Propertv, whether 1o the unit or 1o comnion elements, any proceeds payable to Borrower are hereby assigned and shal! be
paid 1o Lender for application to the sums securrd by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowes shiall take such actions as may be reasonable to insure that the Owners
Associztion maintains @ public liability insurance priicy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, psyable to Borrower in
connection with any condemnation or other taking of al” or iny part of the Property, whether ol the unit or of the commeon
clements, or {or any conveyance in licu ol condomnatitn_ ars hereby assigned and shall be paid 1o Lender. Such proceeds
shzll be applied by Lender to the sums socured by the Seculity Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except 2iternotice te Lender and with Lender’s prior written consent,
cither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Prresy, except jor abandonment or termination required by
Iaw in the case of substantial destruction by {fire or other casualty or/in.the case of a taking by condemnation or eminent

2 for the monthly p'u\'monl 1o Lender of one-twelith of the

domain;

(it) any amendment 1o any provision of the Constituent Docume(its il the provision is for the express benofit of

Lender:
(ii1) termination of proiessional management and assumption of seli-manugoe nent of the Owners Association; or

(iv) any action which would have the cffect of rendering tho public liabilit, irsurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. 1 Borrower does not pay condominium dues and assessments wlen s2ue, then Lender may pay them.
Any amounts disbursed by Leader under this paragraph F shall become zdditional debt ol slorrower secured by the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shal) bour interest from the datoe of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrowar requesting puyment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in 1his Leodominium Ridor,

LTy // /225

_'\v\ Dato

Sz .‘._~Lv

{ze3l)
Date

SER 1D 13257 Loan = 3045563421
WS TRl NeT UNIFORAS ONSTRUNENT 37430 12/83 Coples: vt 3 - lenaor
L2452 RT3 3783 NATIONWIDE ot 3 - Borrowet
- ot 3 - e
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