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300407 Yo
MORTGAGE Loan Number 5-7780-%1_
(Individuals)

THIS MORTGAGE is made this 24th day ot January 1990
betweentheMortgagor, ______ Benny Rosade, and Careen Rosado, His wife
(herein “Borrower"},

and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, lllinois 60602 (herein “Lender”). .

WHEREAS, Borrower is indebted to Lender in the principal sum of ($ 65,000, 00 ) Dollars
(*Maximum Amount”), or so much of that sum as may be advanced pursuant to the obiigation ot Lender (whichever
is lesser). and evidenced by Borrower's Note, providing for monthly payments ot principal and/or interest and, with
the balance of the indebtedness, if not sooner paid, due and payable on January 23, 1995
**Maturity Date'™) uniess extended pursuant 1O paragraph 22 hereof.

TO SECUPE 10 Lender the repayment of the indubtedness evidenced by the Note (including, but not limited
to. such obligato:r fu ture advances (“Future Advances') as are described in paragraph 18 hereof), the payment of all
other sums, with inte-ast thereon. advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants and agreements of the Borrower herein contained, Borrower does hereby mortgage,
grant and convey to L2arar the property legally described

in the attached Exhibit 2" 'ocated in the County ot £ook . State of lllinois, which has the address of
2520 K Talaan Ave , Shicteyd, i}linois 50647 (“Property Address").

TOGETHER with all the i'ncrovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water, water rights and waler stock, and all
fixtures now or hereafter attached tc th2 sroperty, all of which, including replacements and additions thereto, shall
be deemed to be and remain part of tne’ property covered by this Meortgage; and all of the foregaing, together with
said propenty (or the leasehold estate if this Nortgage is on a leasehold) are herein referred to as "Property”.

Borrower covenants that Borrowei-s-icwfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property, that *\12 Property is unencumbered with the exception of those items, i
any. listed in a schedute of exceptions to coverage 'nany title insurance policy insuring Lender's interest in the Pro-
perty, and that Borrower will warrant and defend g=: erally the title to the Property against all claims and demands,
subject to any encumbrances, declaratione, easemeric or restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promntly pay when due withcut set-oft, recoupment, or
deduction. the principat ot and the interest on the indebtedness cvir.enced by the Nots, and late charges as provided
in the Note, including the principal of and interest on any Future /isdvances secured by this Mortgage.

2. Application of Payments. All payments received by Laender undzr the Note and paragraph 1 hereof, shall
be applied by Lender first in payment of interest due on the Note, thi:n to nrincipal of the Note, including any
amounts considered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promplly pay ail obligations secu.ev tv a morigage or trust deed atfect-
ing the Property, taxes, assessments and other charges, fines and impositions a‘iributable to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, when due. Borrower shalil
promptly turnish to Lender all notices of amounts due under this paragraph, and in tl:e event Borrower shall make
payment direcily, Borrower shall promptly turnish to Lender receipts evidencing such p2yments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with respect to any sumr, including, but not limited
to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvemernts now existing or hereafte! e:ected on the Prop-
eriy insured against loss by fire, hazards included within the term “extended coverage''. and sucn ¢ther hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, thai.ender shall not
require that the amount of such coverage exceed that amount of coverage required 10 pay the sums secured by this
Mortgage and ali other morigages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shalt be chosen by Borrower subject to apgroval by Lender; pro- -

vided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by Bor-
rower when due.

All insurance policies and renewals theraof shall be in form acceptable to Lender and shall inciude a staridard
morigage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess. i! any, paid to Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option gither to
restoration or repair of the Propearty or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appiication of proceeds to principal shall
not extend or postpone the due date ot the monthly instaliments referred to in paragraph 1 hereof or change the
amount of such instaliments. If under paragraph 16 hereof the Property is acquired by Lender, all right, titie and interest
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ot Borrower in and to any insurance policies and in and 10 the proceeds thereof resuiting from damage to the Proper-
ty prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediate-

ly prior 10 such sale or acguisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any iease if this Mortgage is on a leasehoid. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-
laws and regulations of the condominium or planned unit development, and constituent documents. If a Con-
dominium or Planned Unit Development Rider is executed by Borrower and recorded together with this Mortgage,
the covenants and agreements of such Rider shali be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the Rider were a part hereof.

6. Protection of Lender's Security. I Borrower fails to perform the covenants and agreements contained in
this Mortgage, or any mortgage or trust deed atfecting the Property, or it any action or proceeding is commenced
which materially affects Lender's interest in the Propenty, including, but not limited to, eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to
protect Lender’s iiterest, including, but not limited to, disbursement of reasonable attorneys’ fees and entry upon the

Property to ma'.e e pairs.

Any amounts disbursed by Lander pursuant to this paragraph 6 with interest thereon, shall become addi-
tional indebtedness of 2:rower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
ment, such amounts 3!, he considered as so much additional principal due under the Note payable upon notice
from Lender to Borrower iequnsting payment thereof, and shall hear interest from the date of disbursement at the
rate payable from time to tine on outstanding principatl under the Note unless payment of interest at such rate
would be contrary to applicablz luw. Nothing contained in this paragraph 6 shall require Lender 1o incur any expense

or take any action hereunder.

7. Inspection. Lender may raz«~ or cause to be made reasonabie entries upon and inspections of the Proper-
ty. providing that Lender shall give Borroweraotice prior to any such inspection specifying reasonable cause therefore
related to Lender’s interest in the Propen /.

8. Condemnation. The proceeds of ny award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Freperty, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the sioceeds shall be applied 10 the sums secured by this Mort-
gage, with the excess, it any, paid to the Borrower. In th event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied (v 2ne sums secured by this Mortgage such proportion of the
proceeds as is equal 1o that proportion which the amount ciir2 sums secured by this Mortgage immediately prior to
the date of taking bears 1o the fair market value of the Property ir.mediately prior to the date of taking, with the balance
of the proceeds paid to Borrower.

if the Propenty is abandoned by Borrower, or if, after notice Ly _ender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 resgund te.! ender within 30 days after the date such
notice is mailed, Lender is authorized to collect and.apply the proceeds, at .ender's option, either to restoration or
repair of the Property or 16 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appilcation of proceeds to principal shall
not extend or postponie the due date of the monthly installments referred to in parap’aphs 1 and 2 hereof or change the

amount of such instaliments.

9. Borrower Not Released. Extension of the time for payment or modificatian of amortization of the sums
secured by this Morigage granted by Lender to any successor in interes! of Borrower shzit not operate to release, in
any manner, the liability of the original Borrrower and Borrower's successors in interest. Lende: shall not be requiredto
commence proceeaings against such successor or refuse to extend time for payment or othorv ise modify amortiza-
tion of the sums secured by this Mongage by reason of any demand made by the original Becirmwer and Borrower’s
successors in interest.

10. Forbearance by Lender Not 3 Waiver. Any forbearance by Lender in exercising any nght or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such rightor
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or aftorded by law or equity, and may be exercised concurrently, independently or
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shali be joint and several. The captions and headings cf the
paragraphs of this Mortgage are for convenience only and are not 1o be used to interpret or define the provisions
hereot.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morngage shall be given by mailing such notice addressed to Borrower by reguiar lirst
class mail at the Property Address or at such other address as Borrower may designate by notice tc Lender as provided
herein, and {b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated
nerein or 1o such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Mortgage shail be deemed to have been given to Borrower or Lender when given in the manner designated

herein.
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cDT £ IN THE RESUBTIVISION OF LOTS 29, 3@, 31, 32, 3 AND 34 IN BLOCK 1i IN
HARRIET FARLINS SUEDIVISION OF THE WEST 1/2 OF THE SCJTHERST 1/4 OF SECTION
25, TOWNSHIP 40 NDQTH, ARNGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINDIS.

- TAX NO. 13-25-418-025 VOL. 529;“




UNOFFICIAL COPY




