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Loan § 2967693

State of Illinois FHA Cosa Mo, 4
131: 597 0090 703B
Mortgage

This Indentore, made this  24th day of January . 80 , between
STEVEN L. WILSON, Divorced Not Since Remarried and SHTEIA EPPS, A Spinster
SHEILA - §, o . » Morigagor, and

3 COrporation organized and edsting under the laws of the State of Illinois , Mongagee.
Witnewseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a ceriain promissory note bearing even

date herewith, in the principal sum of ~ Sixty-three thousand three hundred and NO/100 = = = = = = = -
Dollars ($63,300.00 )

payable with intere-. at the rate offen

pereentum{  10.PJ0N0 %)perannumondtunwdbalmmumﬂwd.andmademvablc 10 the order of the Mortgagee at its office in
. or

mmmmuumwmmmmmkmmmmuummmmmmtymof
Five hundred fifty-five and 51/100
Dollars (§ 555,51

. and a like sum on the first day of each and evers . .. .After untl the note
is fully paid, excepe that the final payvat afptindpalandimm. if not sooner paid, shall be duc ... ,uyabie on the first day
of February , 2020 .

Now, Theeefore, the said Mortgagor, Jor the bette:sauring of the payment of the said principal sum of moncy and intcrest and the performance
of the covenants and agreements herein contained, does Ly dise presents Mortgage and Warmant unto the' MOrtgagee, its successors or assigns,
the following described Real Estate situate, lying, and being 7 the county of COCK
and the State of Miinois, to wit:

THE SOUTH 40 FEET OF 10T 3 IN BIOCX 12-TM-STANNARD'S SECCND ADDITION TO MAYWOCD

A SUEDIVISION CF THE SOUTHEAST 1/4 OF THD SOUTHREST 1/4 OF SECTION 14, TOWNSHIP

39 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL, MERIDIAN, IN COCK COUNTY,

ILLINOIS.

I

¢
3

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATZON CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH .IS INCORPORATED HERELY AND THE COVERANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COV-MANIS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

;-

Wsoto

<

Item § 15-14-320-020
Alsc known as 2022 SOUTH 4TH AVENUE, MAYWO(D, ILLINOIS 60153

Together with all and singulr the tenements, heredizaments and.appunenances theramnto belonging, and the rents, issues, and_profits' thereof;
and.aB apperatus and fixnures of every kind for the purpose of supplying or distnibuting: heat, light, water, or power, and all plumbing and
om-ﬁmmnaummuphmdnmymmmwammsmdmmmdhnd.mdakonﬂu:smc.nm.ndc.andmm

of the said Morgagor in and to said premises.

This form is used in CORNBCTION with mortgages.insured.under the-ona- 10 four-family programs «f tha National Housing Act-which.require
» One-Time Monigage insurance Promiumn paymaent lincluding sections 203() and (i) in acce:3::. - with the reguistions for those programa.
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To. Have and:to Hold: the above-described premises, with the
appunenances.and. fixtures, unto.the: said. Morigages, ils success:
and. assigns,. forever,. for the: purposes. and: uses. hereinset_forth.. ;04
from. all: rights. and: benefits. under- and. by virtue-of the- Homestea
Exemption: Laws of the: State: of Hlinois, which: said: rights.and;. .
benefits fo-said Morigagor does hereby. expressly relcase:and: waive.

And:Sald: Mortgagor covenants and: agrecs:

To keep.said: premises in good: repair, and. niot. to do, or permit. 10
be-done:. upon; said: prcmtscs, anything that may’ lmpau' the value
thereof, or: of the-security intended: to-bereffected by virtue:of this:
instrument;. not 1o suffer. any lien: of ‘mechanics men: or material:
men: to attach: 10 said-premises;. (o pay. 10:1he: Morigagee,.as.. .
hereinafter pravided, until'said note: is- fully paid. (/) a sum suffi-
cient (0 pay all [axer ano assesSMents: On: said. premises, or-any. 1ax
or-assessment that may bi-evied by authority'of the: State: of 13 -
linois, or of the: county, town' village;.or city. in which: the:said:.
land. is situate, upon: the: Mur',mr on:account: of the:ownership:.
there-of;. (2).8 sum sufficicat-iu Jeop all. buildings: that may.at.any.
time: be on said: premises, during: ihe. zentinuance: of said: in-
debtedness, insured: for-the: benefit- of' i Mortgagee: in such: forms
of insurance; and in such:amouints, as'n =y be- requu'cd‘by the

Mortgagee:

In case:of the refusal or ncglccl of the: Mortzagor 1o make: such
payments, or 1o satisfy any prior lien: or incumbrar ce.other lhan
that. for taxes  or asscssments: onrsaid: premises,. or- 16 keersaid. -
premises. in. good: repair;. the: Morigages: may. pay. such. .axs. ..
assessments, and. insurance premiums, when: due; and: may. w7z
such’repairs 10 the: property herein: morigaged.as in its. discretan’it
may. deem: necessary. for the: proper-preservation thereof,. and.any
moneys. so paid; or- expended:shall. become:so. much: additional.in-.
debtedness; secured: by this: mortgagc. 10 be-paid: out: of-procesds:of
the sale of the: mongagcd' pr:mw. xf not otherwise: pa:d by: thc-‘
Mortgagor.

It is expressly provided, however (all. oiher provisions. of this.
morigage: 10 the: contrary notwithstanding), that: the: Mortgagee:
shail: not be required: nor- shall. it have: the-right: 1o pay, discharge;

, FEMOve: aNy.- (ax, assessment,.of (ax. lien: upon: or-againstt the; .
ises described: herein: or. any part: thereof. or the:improvement.
Luated: thereon: so-long: as:the: Mortgagor shall,. in- good‘fauh.,con
{ the:same-or the- validity: thereof by appropriate-legalrpro-- -
cobdings: brought in a court- of competent: jurisdiction;; whichitshall:. - -
. Ofrate: to prevent: the:collection: of. the: (ax, assessment,. or: lien:so
- Eptested. and: the-sale: or forfeiture: of the: said: premises: or: any: part
{preof 1o satisfy the: same:

*

Klm! the-said: Morigagor further covenants and.agrees. as folluws'

That he will promptly: pay the: pnnczpal of and:interest on the:
indebtedness evidenced: by the:said: note;. al. the: times.and. in: the:
manner-therein: provided:. Privilege: is: reserved: to: pay: the: debt: in- -
whole-or-in part: on: any. installment- due-date;

That,. together with,. and. in. addition. to, the: monthly payments. of
principal and: interest: payable: under the:terms: of the:note: secured:
hereby, the: Mortgagor will: pay to the: Mortgagee; on: the: {irst:day
of each: month until the: said: note: is fully paid.. the: following:sums;

(). A sum:cqual. to: the: ground: rents, if any, next: due; plus-the-.
premiums. that will: next. become: due-and: payable: on; policies, of:fire: -
and.other hazard: insurance: covering.the:morigaged. property;i plus. .
taxes and assessments. next: due: on: the: mortgaged: property: (all.as
estimated: by the: Morigagee) less all sums. already. paid. therefor:
divided: by- the: number of months: 1o- elapse: before:one-montheprior- -
10 the:date: whem such: ground:rents, premiums; taxesq-and: -
assessments: will: become: definquent; such: sums, 10; be: held! by Mort-
gagee:in: trust. to. pay said: ground: rents,. premiums,. taxes.and. ...

special assessments; and:

(b} All.payments.mentioned. in. the: preceding: subsection. o
paragraph: and:all:payments (o be: made: under the:note:sec
hereby. shall. be: added: together and:the:aggregate-amount;1
shall, be: paidby. the:Mortgagor: eacly momhum;smgle;
}3: t;‘pplwd by the: Mortgagee: 1o: the: following:i items: in. t
ont )

(i) ground.rents, if any, taxes, special. assuismcms f re. and:
hazard: insurance: premiums:.. .-

{iD . interest.on;the: note.secun:d hcrcby, o
il amortizatio: of. the principal. of the:said; note; and:
{iv) late charg:s ) '

Any deficiency. in: thc amount.of any snch awcsm momhly )
ment:shall,. unless: made: good by the: Mortgagor: prior du
daterof the-next: such:payment. constitute: ansevent-ofide ] il
under: this: mortgage:. The: Mortgagee: may; collect: ;
not.10: exceedifour: cents: (4¢); forsenchrdollar:(81)ifofxe
more: than.ﬁftcemuﬁ)fdays,mam:s“m.eovcr*mc'extm f

involved:in- handhns'dchnqucnrpaymcms.. - .

If the:total. of the payments: made: by' the:Mortgagor-unde
subsection:(al.c: s preceding: paragraph:shall.exceed
of the'payr. ..cwnlly maduby the: Morxmer /10
Laxes, or ~Tients,. O insurance: premiums;.as:th

such » - the loan:is-current;, atthe: opuom oﬁ
shail-c.-

RN

payments. madc by me Monmor, under,s
preceding: paragraphi shall:nor: be: sisffici c:cn

1axes,. and. assessments,; or:insurance: premiu
when: the: same:shallibecome: due:and: payable:ju
snafl: pay:to;the:Mortgagee:any. amount: necessary.
cefiziency..on:or:before:the: date: when:payme
rct.':. 3;:!5. mmems

in compuung'tt c‘amanm,of such.md:btedn’
count: of ‘the: Mm .yéof'any balanwrcmaum

of 1hisi mongage*mulung s mpubhasale*ofﬁii\e:pmmcsxm
hereby; of-if: ther Morgagee:a-q iires. the: prope

defauls; the: Mortsme:shall app!y. M‘we time:
ment:ofisuch:

acquired;. the: balance:then: r:mammg,m s iundsiaccy
under: subsectioni(a)iofi the: preceding: pasas:s ’
the:amounkof;principak them: semaining:ung e

Andias. Addiﬁouleemritya for-the:payment-of: theu ’
aforesaid: the:-Morigagor: docs: hereby. assign: 10: the:M
the: rents,. issues,.and: profits. now: due-or- which:may:
become: due: for-the: use: of the: premises: hemnabnve-

That: He: Wull‘!(eeprlhc improvements.now: exnsun orhcrcaftc
erected: on' the:mortgaged: property;. insured.as: may:
from: time:to time:by.the: Mortgagee:against. loss: b
hazards, casualties:and: contingencies:intsuchiamo
 periods.asimay: be:requited:by:the: Martgagee-and:willipa
ly, when; due.. any: premiums: on:such:insirance: provisi
ment of which:has. not:becn: made. hereinbefore:. All;insu
be carried: in:companics. .approved:by:the: Morigagee:an
policies-and:renewaisithereofishall: besheld:byrthe:Mortgagee:
have:attacheditheretorloss: payable: clausesfinifa ‘ diin ;
acceptable-toi the:Mortgagee’ Invevent: of Joss: i

: nmmedmemoumbynmmhmnhcsMortxaseerwho;m
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of foss if not made promptiy.by Mortgagor. ang each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 10-the Mortgagee mnstead of to the
Mortgagor and the Mortgagee jointly. and the msurance proceeds,
or any part thereoi. may be applied-by the-Mortgagee at s aption
cither (o the reduction of the indebiedness heredy secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title 10 the morigaged
property in extngwishment of the indebtedness secured hereby, all
night. title and interest of the Morigagor in and 10 any tnsurance
policics then in force shall pass to the purchaser or grantee.

That if the premuses. or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acqusition, to
the extent of the full a-nount of indebtedness upon this Morigage,
and the Note secures ber by remaining unpaxd. are hereby assigned
by the Mortgagor 10 the +10rtgagee and shall be paid forthwith to
the Morigagee 10 be applina bty it on account of the indebtedness
secured hereby, whether duc 7¢ vol.

The Mortgagor Further Agrees-irsi-should this mongage and
the note secured hereby not be eligibl. fer insurance under the
Nauona!l Housing Act. within SIXZ;
from the date hereof (written staiement of 2ay officer of the
Depantment of Housing and Urban Develepticers or authorized
agent of the Secretary of Housing and Urban Deveiopioent datea
subsequent to the sixty days’
ume from the date of this morigage, dechining 10 insur: v7id note
and this mortgage being deemed conclusive proof of suchne isdili:
11, the Morigagee or the holder of the note may. at 1ts opu::
declare all sums secured hereby immediately due and pavabie. 'Not-
withstanding the foregoing, this option may not be eaescised by e
Morngagee when the meligibility for insurance under the National
Housing Act 1s due to the Mortgagee's failure. 10 remit the Na-
ronal Housing Act & due to the Mortgagee's failure to-remit the
morgage insurance premium 10 the Depariment of Housing and
Urban Development. oo

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured.hereby for a period of
thinty (30) days after the due date thereof. or in case-of-a breach of
any other covenant or agreement herein stipuiated. then the whole
of said principal sum remaining unpaid togesher with accrued in-
terest thereon, shall, at the clection of the Morigagee, without
notice. become immediately due and payable.

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any ume thereafter, either
before or afrer sale, and without notice 10 the said Mortgagor, or
any pany claiming under said Mortgagor. and without regard to
the solvency or insolvency of the person or persons liable for the
payvment of the indebtedness secured hereby. arthe ume of such
applcations for appointment of a receiver, or for an order 1o place
Mortgagee in possession of the premises and without regard to the
vajue of said premises or whether the same shall be then occupied
by the owner of the equity of redemption. as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi:
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
pavment of the indebtedness. costs, taxes: insurance. and other
nems necessary for the protection and preservation of the property.

Whenever the - * Mortgagee shall he placed in possession of
the above descnibe  premises under an order of a court in which
an action 1s pendine 1o foreclose this mortgage or a subsequent
mortgage. the smd Mortgagee, n its discretion, may: keep the
said premises 1n good repair: pay such current or back taaes and
assessments as may be due on the saud premuses; pay for and
mantan such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises 10 the Mot
gagor or others upon such terms and conditions, enther within
or beyond any period of redemption, as are approved by the
court; collect and recerve the rents, insues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend utsell such amounts as are reasonably
necessary 10 carry oul the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees. and stenographess’ fees of the
complainant n such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
tile for the purpose of such foreclosure: and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of the attormneys
or solicitors of the Mortgagee, so made parties. for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morgage, and all such eapenses
shall become so much additional indebtedness secured hereby
and be allowed in any deciee foreclosing this mortgage.

And There Shail be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: t1) All the costs of such suit or
suts, advertising, sale, and convevance, including attorneys’,
sulentors’, and stenographers’ fees, outlays for documentary
evidipao.and cost of said abstract and examination of title; (2)
all the ~c.ieys advanced by the Mortgagee. if any, for the pur
pose aulno'szed in the mortgage with :nterest on such advances
at the raic set femih in the notesecured. hereby, from the time
such advances are niade; (3) all the accrued interest remaining
unpaid on the indchrdness hereby secured; and (31 all the said
principai money rem.anunz unpaid. The overplus of the proceeds
of the sale, if any, shall’ thzn be paid to the Mortgagor.

If the Mortgagor shall. pay saiu note at the ume and in the
manner aforesaid-and shall abide by, comply with, and.duly per- .
form all the covenants and agreem=nts bzoein, then this con

veyance shall be null and void and Meiigagzes will, within thinty - -

130) days after written demand therefor o2 Martgagor, exccute a
release or satisfaction of this mortgage. anc. Merigagor hereby
waives the benefits of all statutes or laws which vequire the
carlier execution or delivery of such release or satisfaction by

Mortgagee.

It is Expressiy Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operaie to release, in
any manner, the onginal hability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits
and advaniages shall inure, to the respective heirs, executors,
administrators, suce=-0rs, and assigns of the parties hereto.
Wherever used, the - :gular number shall include the plural, the
plural the singular,  : the masculine gender shall include the

feminine.

Page 3 of 4

HUD-92116M-1

MNs0v0oG -




UNOFFICIAL COPY

-W9LITE-ONH 10 9-808d.

6TS09 SIONITII ‘HEAOHD. SYANMOJ.
0% 3LINS: ..‘m;.mﬁi 0cotT

Y00G, 15 POpIOS AP PUB W ¥POPO’,
jo: dep A uo ‘wouyy ‘AwmaD;

JO VU0 5, IPIONY W, T PIOORY 30 P ¢

\mwony M.

&m0 0155
ard N / P IQUQ SN\ X3 u‘mw‘ 3 ﬁm}ﬂ“ 4

RE2Zuey ”?V v * o
Aep uwe

06 ¢ '(I"vf Kzenk

edu Rputd:
Lq o

PESANOY, JO WBU. 3. JO BaTem. DU WL AN Sulpnpul. ‘Yuoj. %mmmmwjmmm
4I9HY, 2 UBUMASUY: DU ). PRBAPP: PUB- Pofus: ‘poudis ; :
1) Agp ST AU Aojq. passadde’ ‘usumnsur SmoBu0) an 07 pAqUOGNS
Qat;smnmwmwww ,
saaa pue’ paTIIRwey EDUTS JON PEOIOATT ‘NOSTIM °T NIAZILS

=

sy oK. . OBV, - JO [, PU: U3




UNOFFICIAL CQPY,

i} i
LOAN# 2067693

CASE# 131: 587 0030 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Etfective 12/01/86

The mortgage shall, with the prior approval of the Federa! Housing Commissioner, or his designee, declare ail
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is executed to a
purchaser whoze credit has not been approved in accordance with the requirements of the Commissioner. | If
the property s nut the principal or secondary residence of the mortgagor, “24 months™ must be substituted for

“12 months.”}

/‘-'/,5:4., _ // /Z/g_ﬁu January 24, 1990

Berrowesr- L.

January 24, 1990

Borrower m
| SHEILA

Borrower

Borrower

............................... [ LYY Y N e N e R Y N A R R R RN )

-

T. ovoaen S
State of

".‘
' e Q SS.
County of O

I, the undersigned, a notary public in and for the said County, in the State a‘viosaid, DO HEREBY CERTIFY

tha: __ STEVEN L. WILSON, Divorced Not Since Remarried and SBEJW EPPS, A Spinster

, S S SRETLA S o
personnally known 10 me 1o be the same person _—whose name _= subscribed 10 1hefurzgoing instrument,

appeared before me this day in person, and acknowledged that __ ?e __! signed, sealed.-ard delivered the
said instrument as THEIR iree and voluntary act, for the uses and purposes thiiein set forth.

i}

j\A@\\\A LA .19 (IQ)

AT R
Given under my hand and olficial seal, this 'l\'\‘\\: day of

/,7( v ol it

Notary Publi
RO S

CiebimMitsion Bimte
Novay ?ub\\C; 5;‘ e 5118153

This instrument was prepared by Midwes\W\§
1020 31st Street, Suite 401, Downer T 1linois 60515

66--040849







