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FIRST NATIONWIDE BANK NANCY HICKEY FIRST NATIONWIDR BANK ﬂ
1
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CONSUMER LOANS NAME
PO. BOX 4627 1520 KENSINGTON RD - SUITE 3(Q

OAKBROOK, IL 60522 ADORESS ™
| 0AK BROOK, 1L 60521

SPACE ABOVE THIS LINE FOR
RECORDER'S USE | 00C.020

MORTGAGE AND ASSIGNMENT OF RENTS

(Variable Interest Rate)
{Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.

THIS MORTGAGY 2D ASSIGNMENT OF RENTS (herem "Mortgage”) is made this __ _____ 11TH
day of Janusry 19 90 . by and between, (AERA] D R . le Chl’.R'l AND

PATRICIA B. WEIZHLRT, HIS WIFE, AS JOINT TENANTS

(herein "‘Borrower''), and FIRST"«’\TIONWIDE BANK, A Federal Savings Bank, whose address is 700 Market Street, San
Francisco, California 94102 (heruir. **Lender").

Borrower, in consideration of the ind.olndness herein mortgages, grants and conveys 10 the Lender the following described
propenty located in the County of __CCQa , State of lllinois.

LOT 24 IN BLOCK 4 IN TiE _SUBDIVISION OF THE NORTH 16 2/3 ACRES OF
THE SOUTH 25 ACRES OF THS WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION
1, TOWNSHIP 38 NORTH, RANGE. )3 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS

60040078 S S s

K -7"“.:*-{ i 45T
PIN:19-01-216-021

which has the address of (Streety ____ 3210 S. FAIRFIELD
(City) CHICAGO , Minois (Zip Code) _.

(herein 'Property Address’’).

TOGETHER WITH all the improvements now or hereafler erected on the Property, 2:id =il easements, rights, appurtanances
and rents (subject however to the rights and authorities given herein 1o Lender to collect and agply such rents), royalties, mineral
oil and gas rights and profits, water, water rights, and water stock, insurance and congemaztion proceeds, and all fixtures
now or hereatfter attached to the property, all of which, including replacements and additions the:2to, shall be deemed to be
and remain a part of the propearty covered by this Mortgage; and all of the foregoing together with ;aid yroperty (or the leasehold
estate if this Mortigage is on a leasehold) are hereinafter referred to as the ‘Propery’";

FOR THE PURPOSE OF SECURING: The prepaymen! 10 the Lender ol the revolving line of credit irurLiedness evidenced
bty an EQUITY RESERVE ACCOUNT AGREEMENT AhbD %ISSbOSURE STATEMENT (“‘Agreement’) ¢ct.e@vsn date herewith,

in the maximum principal sum of U.S. . or so much tharasol that may be
advanced and outstanding with interest xhereon. providing for monthly payments in accordance with the terms thereol.

This Mortgage is given to secure a “‘Revolving Credit"” loan as delined in !llinois Revised Statutes, Chaptar 17, Section
6405 and secures not only the indebtedness from the Mortgagor to the Mortgagee on the date hereo! but all such {uture advances,
wnether such advances are cobligatory or 10 be made at the option of the Mortgagee, or oltherwise, as are made within fifteen
years of the dale of the Mongage, o the same extent as if such {uture advances were made at the time of execution of this
Mortgage, and although there may be no indebledness outstanding al the lime any advance is made. Tha total amount of
indebtedness secured by this Mortgage may increase or decrease from time 1o time, but the total unpaid balance secured
at any one time shall not exceed twice the principa! sum set forth above. The Agreement and this Mortgage are collectively
referred to as the “*Credit Documents™. Any deficiency in the payment of any monthly payment when due and any failure 1o
perform any obligation of Borrower contained in this Morgage or the Agreaement shall constituie an event of default.as.set
forth below in paragraph *'15. EVENTS OF DEFAULT",

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right 1o grant and
convey the Property, and that the Property is unencumbered except for encumbrances of record as of the date hereof. Bor-
rower covenants that Borrower warrants and will defend generally the titla 1o the Property, against all claims and demands,
subject 1o encumbrances of record as of the date hereof. Borrower covenants that Borrower will neither take nor permit any
action 1o subgivide the Property or any pan thereof.
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UNOEFEICIAL .COPY .
s Mongég’ocp:%vid s for, anXg 'émer things, a revolving line

Borrower acknowledges that the Agreement secured by

advances for reasons other than cetault by the Borrower. Reterence is mada to the Agreement for the specilic terms, covenants,
concions and provisions thereot which are incorporated herein by this reference.

COVENANTS. Borrower and Lender covenan! and agree as follows.

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when gue in accordance with the terms of the Agreement tho princigal
and INtarest ON The (AOeDISANSsS evidenced by the Agreement, together with any late chargos, memborsthup toes. anag othor chargos npoesoea undoer

the Agreement ana aliowea by apphicadie law.

2. TAXES AND INSURANCE. Borrower shall pay, at least len calandar days before delinquency, all taxes, assessments (including condominium
or olanmed Uit cavelopmen! assessments. it any), and g‘mund'mnls atfecting the Property Borrower shall keep the improvements now axisting ot
nereatter erected on the Property nsured against ioss by lire, hazards included within the term “extended coverane', and such othor hazarda {Collec-
iy 1omreeD 10 ds | Halirds v as Lenger may reQuire inciuaing dut nal himitted 1o fiood insurance 1t tha Proparty 18 tocatad In a designated: tiood
L2 2mounts and far such penddds as Lender may require Hut i no evant shall such amounts he luss than tho lace amount

RO DL ANV MONGAGE OF Ohe! SeCurity aQreement which Ras or appoats 10 hive pionty over this Morgage plus the amourst

NATE I g AND g

~ ”"\ ARbant e, Cae
O the hine Of Crett securdd v this Mongage.

The :nsurance carner prowiding the insurance shall be chosen by Borrower subject to approval by Lendar, provided that such approval shall not
De unreasonadiy withneld All tnsurance polcies and renewals thereot shall be in a form acceptatle to Lender and shall include a standuard mon-
$3Qes Clause 1N tavor Ot anad in a torm accapiable 10 Lender, Lenaer shiail nave the nght 10 hola the policies and renewals thereo!, subject 1o-the
tarms 0f any morigage Jeed of trust or other securily agreement with a ien winch has o appears 10 have any prionity over this Mortgage. It Borrower
makes the premium payrment aitectly, Borrower shall prompily furmsh 10 Lender all renewal nonices and, if requestod by Londer, all recoipts of paid
premuums It pOLIes A renewals are heid by any other person. Borrower shall supply copies of such to Lenger within ten calendar gays after issuance.

icss, Borrower shall give prompt notice to the insurance carnet and Lender. Lender may make proot of {oss it not made promptly

In the even: !
oy Borrower

Subject 10 the nights and surras of any morigage. or other secunty agreement with a hen which has or appears 10 have any
tgage. the amounts coliecter by Borrower or Lender under any hazard insurance policy may. nt Lender's solo giscretion, eif .
ingedludness securad dy this Monyage and 1n such rder as Lender may dotermine or be released 10 Bo:rower for use in repairing or reconstructing
the Property. ana Lenger 1s heri:by .fravocably auttonzed (o do any of the above. Such apptication or release shall nol cure or wawe any default
o1 nolice of cetaull unger this Mor7,ags or invalicate any act done purguant 10 such nolice. <

it the Property is abandoned by Boriow ar.or 1f Borrower fails 10 respond 1o Lender in wrilln? within 30 calendar days from tho datle notico 18 rﬁ'mlpd
oy LenZer to Borrower that the insura~ce carner offers (0 seottie a ciaim for insurance benehits, Lender i$ wrevocably authorized 10 settic tho' claim
ang 10 collect and apply the insurance procr o0 at Lender's sole oplion edthor 10 restoration or repair of the Property or 1o the sums securad by

this Mortgage.

it the Property 1s acquired by Lenader, all ight, hitle wixt interest of Bor:ower in and 10 any insurance policies and in ang 1o the proceeds therool
resulting from camage to the Proporty prior 10 such sale D1 acquisition shall become the property of Lender 10 the extent of the sums socured by

this Mongage immediately pnor 10 such sale or acquisitinn,

Borrower, at the discretion of the Lender, shall pay the o412t an ALTA pohcy of title insurance, with such engdorsements as Lender shall requost
and 2udject 10 such axceplions as Lender may approve in wr tinf . .zuring Langer’s interest 1n the Praperty and shall cause 10 bo provided 10 Lender
at Borrower's expense such turtho: endorsements 4s Lendor 1.4 renuest insunng Longer's continuing ien priotity over encutnbrances not ol 1eco:d
as of the date haereol.

3. APPLICATION OF PAYMENTS. Unless apphicabie taw provides ( thervase, all payments received by Lender under the Agreamant and this Mor-
1gage snall be appliea frst in payment of any inance charge payable underthe Agreement, then in payment of any other amounts (excluding prin.
cipal) payabdie ic Lender by BEVU-V‘W; .'m_e sament or this Mortjag and then to the pancipal balance on the lino of crodit.

& R A XS

4. PRICR MORTGAGES AND DEEDS OF TRUST: CHARGES; LIENS. Bot ow:r shall tulty ang timely parform all of Botrower's obligations under
any mongage. or other security agreement with a lien which has or appears 10 12 nny protity over this Mongage, including Borrower's covenants
1o make any payments when due, Borrower shall pay or cause 10 be paid all taxes. acse.sments and othor charges, iines and impositions ntinbutable
10 1ne Property ang all encumbrances, Charges. i0ans and liens (other than ary priur 173t Morigage) on the Property which may altain any prionty

over this NMorigage and leasehold payments or ground rents; it any.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMININ' MS; "LANNED UNIT DEVELOPMENTS. Borrowor shall
use. improve and maintawn the Property 1n compliance with the law, shall keep the Propeity i £oo0 congiion and repait, inctuding the ropair or
resloration of any :mprovements on the Property which mav be damaged or destroyed. shall pot.2ommit or permit wasto or permit impalrmont r
getenoration of the Property and shall fully and promptly comply with the provisions of any lease (1 th's Mortgage 1s on a leaseholo. ) this Mongage
1S 0N a unit in @ congominium or planned unit development. porrower shall promplly perform ali ot Bunover's obligations under the doeclaration or
cOovenants creatng or goverming the condominium or planned unit development, and canstituent ducyrants, all as may be amanded from time 1o
time. It a concominium Or planned unit development rider 18 execulsd by Borrower and recorded toge! ner ‘with this Mongago, tho covenants and
agreements of such nder shall be incorporated into and shall amend ang suppiement the covenants and agt(rements of this Mortaage as it the ndor
were a part hereo!.

8. PROTECTION OF LENDER'S SECURITY. it Borrower fails 10 perform the covenants and agreemoents contain’ad 1n his Moriguge or in the Agreo-
ment. Or it any action ofr proceeding is commenced which at!ects Lender’s interest in the Property or the nights ot owors ol Lender then Lender
without demana upon Borrower, but upon nolice 10 Bortower pursuant 10 paragraph 11 horoot, may. without releasing 3¢ ruwer rom any pbligation
in this Mongage. make such appearances, defend the action or proceeding, disburse such sums, including reasonar.e L1lorney’s 100s ang Costs
incurtec at the tnal or appeliate levels, and take such action as the Leander deems necessary i0 prolec the secunly 4 fius Morgage.

Any amounis disbursed dy Lender (unless othorwise provided or agrecd upon with Borrower) pursuant 1o this paragrapn € wilh inlorest thereon
at the rale rom hime 10 IiMe Jn etect uncer the Agieement, snall become agaiional indubtedness of Borrower secured by s Mortgage. Unless
Borrower ana Lender agree in wnting o other terms of payment. such amounts shall be payable upon notice from Lender 10 Bosrower requesting
paymon! thereo!. Nolhing contained in this paragraph 8 shall require Lenoer 10 incur any expanse or take any action heteunder and any action laken

shalt not retease Borrower trom any obligation in this Mongage.

7. INSPECTION. Lender may make or cause to bo made reasonabdle entrios upon ang inspections of the Property, provided that Lender shall give
Borrower nolice Pior 10 any such inspection SPeCiying teasonadle Cause thoeretor 1elaled 10 Lender's inlerest in the Property.

8. CONDEMNATION. The proceeds of any award or claim lor damages, direct ot consequential - connoection with any condemnation ot other
taking of the Property. or part thereof, or for conveyance in liou of condemnation, are heroby assigned andg shall be paid to Londet, subiject 10 the
lerms ot any mongage, or cther secunty agreement with a lien wiuch has priority over the Morngage Bortower agrees 10 oxeculo sueh fuithys documents
as may de requirec Dy the condemnation authonty to etfectuate this paragraph. Lendet 1s hergby evocably authonzed 1o apply of 1eloase such
meneys recewed or make settiement 1or such moneys in the same manner and with the same eftoct as provided in this Morigage for disposition

0r settlement of proceeds of hazard insurance

9. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Eatension ol the time for paymont, acceptance by the Lender
Ot payments other than accoraing 1o the terms of the Agreement. or modification in paymaont terms of the sums socured by this Morigage granted
Oy Lendaar 10 any successor in intorest ot Borrower shall not operate 1o release in any manner, the habiiity of the onginat Borrowar, Borrower's suc-
£ess0r in Neres! or any guarantor or surety thereof. Lender shall not be requited 1o commence proceedings agminst such successor or 1ofuse 1o
exieng ime for payment or otherwise mogity payment torms of the sums secured by this Mongage by 1eason of any demand made by the otiginal
Borrower ana Borrower s successors in interest. Any forbearance by Lender in exercising any ngnt or remedy hetounder, or otherwise atforded by
applicable taw. shall not be waiver of or preclude the exercise of any such right or temedy. The procurement ol insurance or the paymont of laxes
or other kens or charges Dy Lender shail not be a waiver of Lender's nght as otherwise provided in s Morigage o accolerate the maturity of the
‘ndedteaness secured by s Morigage in the event of Borrower's detaull under this Mortgage ot the Agreement which i Secu1os.

. " o .
oo et ’ -
€T, Do P s

ot credit up 10 the maximum credit imit amount staled above, a variable intarest rate, and the right ol Lender to cancel future -

gnomy over this Mor-
or boe applied to the-
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MORTGAGE R!DEU PEEIC ALHQRC]@ \4}0 =

Truis Morngage Riger 1s attached !0 ang made a part of a Morigage oated given by the undersigned
(the “'Borrower™’) 10 secure Borrower's obligations to FIRST NATIONWIDE BANK. A Federal Savings Bank (the "'Lender’’) under the Equity
Reserve Account Agreement ano Disclosure Statement (the “Agreement’’} of the same date and shall be deemed 1o amend and supplement
saig Morigage.

INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby acoea to the Mcrigage

28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreemem secured by this Morigage contains the following provisions:

FINANCE CHARGES

Finance Charges tor my Credit Line. The “Initial Finance Charge’' section and “'Periodic Finance Charge'’ section, incluaging its subsec-
nens “How Daily Interest Rate Is Determined,” "How Average Daily Balance Is Figured.” and "Cunrent Finance Charge Rate™ describe
the Finance Charges payabdle in connection with my credit line and how they will be calculated.

A. initial Finance Charge

To open my crecit ine | will pay the Loan Ongination Fee (Inwiat Finance Charge) shown above, which is a one-time non-refundabie
Finance Charge. This amount may be posted to my credit line. I | want 1o avoid interest charges on this amount, | will pay ttws amount
in cash when | sign this Agreement.

Periodic Finance Charges

Peniooic Finance Charges, consisuing of interest, will be chargaa on my Credit ine if there 1S an oulstanding batance owing 1o the Lender
on my crean hne at the enc of any day of the billing cycle. interest will begin 1o accrue on the date a transaction is pos\ed 1o my credit
hne. interest wiil be calculatea by applying the daily interest rate for that billing cycle 1o the average daily balance for that billing cycle
ang mulhp!ymg ihe result Dy the number of aclual calendar days in the biling cycle. {See "How Daily Intetast Rate is Determinec’
ang “"How Average Daily Balance is Determined.””) This daily :nteres! rate 1s subject 10 increase or decrease on the lirst day of each
bill:ng cycle i a.a1/; has been a change in the “Index’’ (detinea below). | the daily interest rate increasas, my minimum montmy paymen!

will also increase /c2e ‘“Minimum Payment”’).
1. How Daily Intetes! Rale is Detennined

To aetermune the gaily iy resx rale for my crean iine for each billing cycle petore thal billing cycle begins, the Lender will go through
ne tollowing Step 170 e e “Index’ for the billing cycle and Steps 2 and 3 to get the daily interest rate 1Gr the cycle:

Step 1. The Lenger will zewimune the value of the “Index’” as of the ""Determinanon Date’” The “ingex™ thal wil! apply to my credit
hine will be the Pnme Rate as'quoted and pubhshed in the Western Edition of The Wall Street Journal, cuttently published by Dow
Jones ang Co. The reference? Frime Rate is usually listec under a column entittec Money Rates. in the event thal on the Determina-
tion Date wwo or more Prime. R _.es are pubdlisheg, the Inoex will be the highes! Pnme Rate. The Lender will obtain the Prime Rate
quotea (using uDd 10 the tirst two desunal places) on the 30th cay (Determinauon Date} of the maonth preceding the lirst day of the
Dilling cycle. unless there is no Prirae 7io'c queted for the 30th day in which event the Lender will obtain the Prime Rate quoteg 1or

the nex! prececng day on which a Frne Rate was quoted.

In the event the Ingdex. as aescnbed above. is nc longer availadle, Index shall mean a subslitute Index selecled by the Lender in com-
pliance with tederal law

Step 2. The Lender will then acd to the Inde.. ar. amount referred 10 as the "Sprean.’” The “Spread’ will be

Step 3. The Lender will then aivige the total o! th2 I7 ¢zx plus the Spread by 365 10 determine the daily interes! rate that will apply
for the next pilling cycle.

2. How Average D.ily Balance is Calculated
The Lencer will calculate the Average Daily Balance by starung w»'iv.the balance ! owe at the beginning of @ach day in the billing petiod
for 1nhat statement. The Lender will ade any new loan advances ans, nther charges and will sublract any payments and credits which
are postec 10 my credit ine cunng the day. The Lencer subtracts ali u.pard interest and late charge(s). This will result in the daily balance
for the gay. The Lender wil then acad together the daily balance fo.-7ari:of the days in the billing period and divige the total by the
numbder of cavs in the Dilling penod. which will result iIn my Average Lai'y Salance.

Interest will continue 10 accrue untl my creont line dalance is paid in full. | uide/stana that | may receive a linal billing statlemant showing
only the interest which accruec from the ciosing date o! the previous statem(~i 10 the Gate on which the Lender received my payment

of my remaining pnincigal dalance.

3. Current Finance Charge Rate

8Basea upcn the Index in effect on the gate this Agreement was prepared 1or signing. the cus ent daily interest rate and the corresponding
Annual Percentage Rate are as shown on the first page of this Agreement.

These rates are subject 10 Increasa or gecrease at the beginning of the next and subsequeit billing cycies based on increases andfor
cecreases in the Ingex.
IN WITNESS WHEREOF. Borrower_has executea this Mongage Riger.
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