SEINOEFICIAESOR T

295 o sooarise

.- Poeerl oty : (LR
RATERFAN TR

L L R P TF PRSP E
r [ e Tt PR ITRRE R AT
v . ' Tt H

ey | B L R

Fip DEPTR0: v v oy s 625
T F81111" TRAN ‘4559 01/25/90 16147100 -
e S A e POm04 1760

MOHTG AGE Lty COUNTY: RECORDER ~ -

OTHIS MORTGAGE ("Sucurll Innlrumum"l is given on ‘JANUARY 12
1929 ¥he monpagor Is UCE H NEALY, DIVORCED AND HOT REMARRIED

P . .
1

(“Borrbwur")- This Sucu?i@ Instrument fe ﬁi’v'a‘n‘ W@RIRCIPAL

HUTUAL LIFE I RSURANCE COMPANY , which Is organfaed and; oxisting - undar the |nws .of
THE - STATE @F I~ NA , and whonso address Js 711 HIGH. STREET., DES MOINES,
IOWA b0DJ92 V'Larsor”), Borrowor owaes Londer the prlmlpal Hum of THIR TY ‘I' H 0 USAND AND
001100 v Doilars
s $ 30,000.00 Lo dob is ovidoncecd hy Borrowor's noto clnlod tho samo dmo ns this Socurlw
Instrument [("Noto™), which pmvhiuu ot manthly nuymtmlu, wlﬂt the fil dob:, ! ot pold onﬂiur, dvio ahd” pnvablo
on FEBRUARY 01, 2000 ¢ This Socurity Inulrumunl BUCUTON to Lartdur. {0} tho 'ropnymant of the dobt

avidoncod by th Nota,with interem, ane’ill sunowals, oxtunaions nnd rotifieation;, (bl the.paymant o) all othor.sums, with
imerost, udvancod under paragraph 710 profies the uecugity, of this Securily, instrumont;. und . {c} the- mrlormnncu
ol Borrawer's covenanta and sgrosmonts underihls Seocurity. Instrumont und the Neta, For this purpaso, Borrawaer doos
hoeroby mortgage, grant uned convoy to Lendaor he inliowing dlossribod proporty locotod In

COOR County, Hinulaer '

URIT 11117238 N RIVIERA REGAL CONCOWINIUM TOGETHER WITH "ITS
UNOIVIDED PERCEMTAGE INTEREST IN THE COMMON ELEMENTS, AS
DELINEATED AND DEFINED IN THE DECLn«.TIUN REGCONDED AS DOCUMENT
NO. 060659069, OGF THAT PART OF THE HWEST-641.00 FECT 0F THE NORTH~.
EAST L/4 OF SECTION 23, TOWNSHIP 27 NUpiit, RANGE 12, EAST OF THE .
THIRD PRINCIPAL MERIODIAN, DESCRNIBED AS AYE . HORTH 700.00 FE%T OF .
THE EAST 395.06 PEEY, EXCEPT FROM THE ALGYE THE SOUTH 284.50 FEET
UF THE WORTYH 617,26 FEET OF THE WEST RLG.00 FUET OF-THE EARST.
396.068 FEET DF THE WEST 641,00 FEET AFORLSAID /0F THE NORTHEAST
1/4 OF SECTION 23, TOWNSHIP 37 WOHTH, RANGE 17 'AST OF TME THIRD
PRINCIPAL MER!U!&H. Ih CcOOK COUNTY, 1LLINO!5. , L
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which has the oddross of ..., . | st o - e e jo
Stmat]l o ‘ eyl - e

60468 , ‘ . . ‘ - T s ,-

[[TTET0) P O — l"Propurw Addrosn”); v
[Zip Codol
TOGETHER WITH u'ul thy improvumonla now o haruufiur oraclod on. lhn prnpany, nnd ulh anaumonm.\rlnhts. O

eppurtanances, -roniy,. royoltjes, mineral,-oll und gas rights, npd prolits,. watar +ights.. antl.stock, and Al fxtyres now,or
tiaraaftor & part of Lho property. All roplecements ond edditiona.etell also be couarod bv this. Sacurlw Inatrumun\ All.qf the
foregoing is. referred 10.in-this, Seaurlty Insirurnant_ as, the “Proparty.’”, . g S

BGRACOWER COVENANTS thal Barrowor is Inwlfully, naluud af- Hw asww hombv, convnvnd npd hpa uw ;Ight o
merlgaga, geant and. convoy the Proporty. and thut the Propanty is unencumbored, axcopt for oncumbrances of rocord.
Borroweae warranta, .und .wil) defend. goenodolly. tha ttlp to thu Proparty. anulnnt oll clolmp.and domands, subjeoct to-nny
encumbirancas -al rocerd.. : PR

- THIS SECURITY. INSTHUMENT uomblnos unlfotm \uonvanﬂnta fonnqﬂunal uaa;nnd non-unllot{n nonvunanls wl\h
llmtmd varlations by }urlsdlctlon o couslltulo a unilorm Bacurlw inalrumcnt cavor!ng roal propany [RIRTPRPTO I
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UNOEFICIAL COPY.
1f Londor required monigugo insurbnce as a condition o malﬂﬁg e loan 8 curé’fﬂ by“’this"%ecurity‘ Instrumant,

Borrower shail pay the preamiums required to malntain the insurance [n effect untll such time as the requirement for the
insurance terminatos in accordance with Borrower's and Lender's. writtan agreement or applicable’ law.

8. Inspection. Lendar or its agent may make reasonable entries upon and inspactions of the Property. Lender shall
give Borrower natice at the tima of or prior to an Inspection gpecifying reasonsable cause for the inspection.-

8. Condemnatlon, The proceads of any award or ¢laim for damagea, direct or.conaequarntial, in connection with any
cundamnation ar other taking of any part of the Proporty, or for convoyancs in flou of condemnation, are hereby oasigned:
and shall ba paid to Lender.

fn the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by thls Security
Instrument, whether or not than dug, with any excess paid to Borrower. In the avent of 8 parliul !nklng of the Property, uniess
Borrowsr and Lender otherwise ngros in writing, the sums secured by this Security Instrumant. shall be reducad by the
amount of the proceeds multiplied by the foliowing fraction: () the wal amount of the sums sacured immediately’ balore
the taking, divided by (b) tho [air markal value of the Proparty Immadiataly befora the taking, Any balance shall ba pald to
Borrowar, . ¢ SRR

M ihe Propany is abandoned by'Borrowar, or If, aftor notice by Lender ta Borrawer that the c.ondernnor offers lo make
an award or settlg a glgim for damages, Borrowar falls to respond to Lendar within 30 days aftér the date the notics, isgiven,
Londler is auﬂ'\orized e collact andg apply the procoads, atjta: optlon. aithar to. restoraﬂqn of repalr of the Property or ta the
sums secured by this ‘Security instrument. whether or' not' then dug, = ;

Unless Lender and Borrawer otherwise agree in writing, any application'of proceeds 1o principal shall not axtend or
poastpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrowr: Not Raefeased; Forbearance By Lendor Not o Waiver, Extension cf the time for payment or
rmaodilication of »/nar ization of the sums secured by this Socurity instrument gramad by Lendor (7] any;succossor in Interest
of Borrowor shall not'oparate to release tho labliity of the oriulnni Borrower ot Borrowers succossors.In-iniarest. Lender
shall nat,be required twtammanca proceadings agalnat any puctessor in fnterast or rofuse to extend timae for paymont or
otherwise modify amartizrtion of the sume secured by this Securlty Instrumont by reason of any domand made by tho
original Borrower or Boriov or'a sugcossors jn Intnrest. Any lorhearance by Lander in oxprcising any, right ar ramady shall,
nat Lo a*walver of or precod the axorcion of any Tight or romotly.

11, Successors and Asalrae Sound; Jant and Sevoral Linblluw' Co-slgners, The covenanty und agrasmants of thig
Soncurity Instrumant shall bind ani Fenofil ho sudcestard and | nsslgna of Lohdat and Borrower, siiliject to thiy provisions of
puragruph 17, Borrower’s covenan =-and agroemants shall be Jolnt and sevoral. Any Borrower who co-signa thie Sacurltv
Insteurmont but doos nol oxocute the Novs: (a) 8 co-signing the Socurlty' Instrurhent' only tb'méitijage, grant and convey that™
Borrowar's intarast in the Proporty under t-a termas of this Sacurity Instrumant; {b) Is not personally obligated to pay the
sums secured by this Securily Instrumaont and () agrees that Lender and any other Borrower may agree to extend, modily,
larbear or mako any accommodations with regard to the terms of this Sacurity Instrumoent or the Note without thot
Borrower's consent.

12, Loon Charges. Il the loan securad Wy thlg Socurity Instrumont:1s subject te ailaw which aota maximum loan
charges, and that low |s finally Intarpreted so thot tiedntrost or othor toon chorges collected or to ba collactod in connecilon

with the loun excood tho permitted limite, then: {uramy such toon charge shall bo raduced by 1ho amoum nocessdry (o
reduce the charge to tho permitted, limit; and (b} any suims atreedy collected from Borrowor which oxcaedod permlttod limis,
will ba refundud to Borrower. Lnnclur may chooso to mako this rofund by roduulng thu'princlpnl awdid undur the Nota br by
muking a direct paymant to Borrowar, If b rofund roducon pringipal, lhn roduction will ba trentod bs o partiol prapoymant
withawt nny prapaymont chargo unco? 1o Nata.

13. Lagisintion Alfecting Landaer’'s Righte. I annctimoni s "mlrmiun of npplicablo lnws haa the offoat of rundoring
uny provisian of the Note o this Securty lnatrgmont unanfargeablo sserrding talts tarmae, Lendar, ol its aptlan, may raguire
immodiate payment in full of all sums socurad by this Securlty Ingtrur et nnd may Invoke any remodies parmittod by
poragroph 19. 1l Londor exoercises this option, Lendor shall take tha stops soritiad In tho second paragraph of pnrngmphn?.

14, Noticos, Any notico to Barrowor providaed for in this Socuritv ratrumont shatl bo givon by dolivering it or by
mailing it by first cluss malt unloss applicnbile law raquires use of another wainnd. The notice ehall bo diroctod 1o the.
Propnrtv Adcross or any othor nddresa Barrawur dosignates by notlce'to Lende.. Any nidtica to Lentiof nhnll Bo givon by firat
cloas mall ta Landor's addroas statad harein or uny athor addrags Lonclor dosignutes by notien to Borrowaor, Any notlco
providod for in this Socurlty Instrumant shall be tloomad to have beon given to Barrawer ar Lendor whon givan as providod
in this paragraph,

16. Qovurning Law; Soverabllity, Thig Securlty instrumont shall be govarned Yy 1ozoeral law and the law of tho
juriscliction in which the Proporty Is located. in the nvent thot uny provision or clause of this Security Instrumont or tho Noto
conflicts with npplicablo low, such conftict shull not offoct other provisiona of this Soourily Inale. monlt or tho Nole which can
bo glven affact without tho confligling provision. To thin entl tho proviainns of this Socurity insyumont and tho Note oro
doclarad to o soverablo,

18, Borrower's Copy. Borrowur shall be given onp-conformed copy of the Note und of this Spourily Instrumant,

1?7, Transfer of the Property or a Benoficinl Intarost in Borrower. | all ar any part of tho Proporty o¢ sny Interost in it
ls sold or wanslorred (or If o Donoliclol interast in Borrowor in gold or tronsfurrad.and Borrowor Ip not s natutal. persony.
without Lender's priar writlan conuont, Lendar muy,. ot its optlon,-recpulro Immadinte:paymantin full of all su/ng necured by
this Sucurlty inatramont, Howavar, this omtion shall net by oxergised by Lendor if, cxurclnu ] plohlblwd by fodsral low os of
tho dote ol this Security inatrumanm,

i Londer uxorclswes thla option, Londor ghall glvn Botrowor notlce of ucanlnrmiun. I‘ho nollco uhull provldo a poriod of
not loas than 30 days from tha date the notlco 18 delivered or moiled within. which Borrower muat poy, oll sumas securoed by,
this Sucurlty Instrurmont. Il Borrower lulls to pay these nums prior to the oxplration of thia purlod, Londer muy invoko any
remudios purmitted by this Socurlty Inatrumont withowt furthor-naticn or domand. on Barrowor. .

18, Borrower's Right to Rainstate, [f Borrowur mugts certain conditions, Borcower. ohall have the rlght o havn
unforcamont of this Sacurlty lnstrumant dlecontinucd at sny dmo prior 1o tho varior of: {a) 6 doys {or such othor puried s
appliceble tow moy apocily for reinstotemuont) buforo salo of thu Propoerty pursuant to ony powor of sala contidnod:in this -
Sucueity Inatrument; ar (b untiy of o judgment enfaraing this Suourity Instrumont,. Thoao conditions pro that Borrowar! (n)
pays Londar ol suine which thor waukl be dug undor thls Security Instrumant and tho Note had no accelorstion ocourradd;
{h) curue uny doloult ol any othur convenants or. agreuments;: (¢ paye ol oxpenaes Incurrod. in unforeing thio -Soourjty.
(nstrument, including, but not-imited 10, reasonublo-attornays’ fese; and () lakos such-nellon-as Londer ingy. ronsanably,
roquire to nesure that the llen of this Segurity:instrument,-Landar’s clghta in the Property and Borrawaer's gbligetion to pay- .
tho sums sucurad by this, Security. Instrumant shall-comiinue. unchanged. Upon, roinstaloment by: Borrawer, this Security
Instrument nnd the abligations sucurad hoeroby shall:romuin fully vlloctive aa if no ncculmmlon had aecurred. Howovur. thiv -
right 1o relnatate. shall not upplv in the cayn of nauolorullon undur, pnrnnruphs 13 o017, - B, e
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THIS CONDOMINIUM RIDER s mado this  12th dny of JANUARY- , 1990 | and is

incarporated into and shell be deamed to amend and supplament Lhe Mortgaga, Dood of Trust or Socurity Dead {the.

“Security Instrument”) of the sama date glven by the undersigned (the “Borrower") to socure Borrower's Note.

10 . {the “Lender") of the sama

date and covering the Property described in the Sacurity {nstrument and iocated",a!:" :
11117 SOUTH 84TH AVENUE 238, PALOS HILLS, IL 60465
Pioporty Addtuss]
The Property includes o unit in, together with an undivided interest In the common elaments of,’a ccnc!omlnlum proleci

known as:
RIVIERA REGAL

[Name of Candominium Projoct]

{the “Condominium Project”). if the owners associntion or other entity which; acts for the. Candominlum Pro!ect (tha :

“Owners Assaciation’} holds title to property for the benefit or use of its membars or sharaholdars, the F'roparty algo
includes Barrower's interest in the Owners Association and the uses, procaads and Denaﬂts of Borrowers Intacest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Securlty Instrumant, .

Sarrowar and Lender further covenant and agren as follows:
A. Condrinlrum Obligations, Borrower shall parform all of Borrowm g obngmlona under the Condomlnium'
Project’s Canstitueri-Documaents. Tho “Canstituent Documents” are the: {1}’ Doclaratlon or #ny ofher document whish

croeates the Condomininm Project; (i) by-laws; (ill) cade of ragulations; and (iv) other aqulvalem documants, Borrower '

shall promptly pay, wren due, all dues and assogsments imposed pursuant 1o the Constitiient Doctiments.
B. Hazard Insurari~2 Ca long as the Owners Association malintains, with a. generally acceptad lnsurance carrier,.a

“master” or “Blanket” policv.on the Condominium Project which s satiafactory 1o Lendar and which provldes -

insurance coverage in the arhou's, for the periods, and against the hazards Lender requires, lnctuding fire and’ hnzards o

Inclucled within the term "exieridzd coverags,’” then:

{i)y Lender walves the provisian in Uniform Covenant 2 for the monthly payment 1o Lender ol’ one-twelfth of B

the yoarly premium tnstaliments fGr Yiozard insurance on the Praparty; and
{if} Borrower's ebligation undsr Uniform Covanant 6 to malntaln hazerd Insurance coverage on the Property Is'
cleomed satistied to the extent thot the ‘equired coverage Is provided by the Owners Association palicy,
Borrowar shall give Lender prompt nati~a of any lapse in required hazard insurance coveraga.

In the avant oi a distribution of hazard Fas rance proceeds In lisu of restoration or rapair following a loss 10 the _
Property, whethar to the unit or ta commen elomen! s, any proceeds payable to Borrower are heroby assngned and shall:

ba pald to Lendor for application to the sums secursz-by tho Sacurity Inatrument, with any excoss pald to Borrower.

C. Public Liability lnsurance, Borrower shall toe s::ch actjons as may be reasonable to.insura that the Owners
Assoclatlon maintaing a public llablilty insurance poiicy :ccepmble In farm, amount, and extent of coverage to Lender,

D, Condemnation. The proceads of any award e zislm for dumages, direct or consequential, payable to
Barrower in connection with any condemnation or athor taking of ali or any port of the Propany, whather of the unijt.or
af the common elpments, or lor any conveyance in llou of ccnrlamnation, nre hereby asgigned and shall be paid to
Lender. Such proceads shall be applied by Londor to tho sums spavred by the Security Instrumant as provided in
Uniferm Covanant 9. )

E. Lender's Prior Consent. Barrowar shall not, oxcept after nezica to Lander and with Lender's prior wrlnen
gansent, elther partition or subdlivide the Property or consent to:

(i} the abandonment or tarmination of tho Condominium Projost, except for phandonment or termination
roquired by law in tho case of substantisl dostruction bv fire or other .n.unlty or v the cess of o taking by
conclamnation or ominunt domaln;

iy uny amendment to any provision of !hu Cona!msom Documonta 37 tho. proviulon is for the oxprois
bonefit of Lander;

(it} tarmination of profossional management and assumpticn of self managemant of the Owners
Association; or

(iv} any action which woulg havo 1he offect of rondaring the public Habllity insuranes caveruge rmalntained
by the Owneors Assaclation unacceplablo to Lander.

F. Rantedies, If Borrowor doos not pay condominium duos and assessmaents whan dug, tzp-Londer may pay
tharn, Any amoeunts disbursed by Lendar under this poaragriph F shall becomo additional dobt of Bt_'rrowar gpcured by
ttra Security instrumont. Unloss Borrower andd Lendor agroo to other torms of paymiont, thase amaouris ashall bear
interost lrom the date of disbursoment al the Note rale and nhall bo poyaise, with intarast, upon notice 1rom Londor 1o
Borrower roquosting paymaent, s

Toe
BY SIGNING BELOW, Borrowsr nccopts and nglroes to the torma and provislions contiinod In this Condominium Ridor,

e ot e - (Sool)
-botrowet

et trten ey (Seal}
Mot towet

MULTISTATE CONDOMINIUM RIDER — Singlo Fumily -~ PNMA/FHLMO UNIFORM INSTAUMENT  Form 314D ws:r
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