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THIS ASSIGNMENT mude this 16th day of January, 1990 by LASALLE NATIONAL BANK
AT/U/T #114471 DATED JUNE 13, 1989, SOLELY AS TRUSTEE AND NOT PERSONALLY (herelnafter
roferred to ag "Borrower") to AMERICAN NATIONAL BANK OF ARLINGTON HEIGHTS (heroinaftor
referred to "Mortgagee" or "Amarican").

WHEREAS, Borrower has given to MORTGACEEL its Installment Note ("Note") in the
prinelpal sum of $550,000,00 due on or before January 19, 1995

WHEREAS, Borrower has further delivered its Mortgage .to socure the Note, which
Mortgage conveyz the promises legally doscribod as follows:

LOT 37 IN BLOCK 2 AN ZUBDIVISION OF THE EAST HALF OF BLOCK 15 IN SHEFFIELD'S ADDITION
TO CHICAGO, IN SECTICN 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERTDIAN, IN COOK COUNTY. TLLINOIS o DEEY-0T RECORTDNG
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and, WHEREAS, Borvowor 1s dossious of further securing the Noto,

NOW, THEREFORE, the undersignad, for and in considoration of these presents and
tha mutual agreement herein containid snd as further and additional socurity to th
Mortgagea, and iu consideration of tho/yum of ONE DOLLAR (§1.00) to the undersigne
in hand pald, the receipt of which 1is hereby ucknowledged, to hereby sell, assign and
transfor unto the Mortgagee all leasaes of tho premises, or any part thoreof, together
with all the rents, issuos and profits now dua  and whlch may hoereafter hecome due
under or by virtus of sald leasa, whether writden or verbal, or any letting of, or
of any agreament for the use or occupancy of tha rramises or any part thereof, which
may have heon heretofore or may be hereafter mads or agroed to or which may be mada
or ngreod to by the Mortgagee under the powsrs hsiveln. granted, togethor with all
guarantios of any of the Foregolng, it bolng the intention hereby to oestablish an
abaolute transfor and assipnment of all the snld lonses rod agroomonts, and all the
avalls thoroof, to tho Mortgapeo, and DBorrowor does herony sppoint lrrevocably the
Mortgagee 1Lts truo and lawEul attornoy In 1ts name and stead  (and the Trust hereby
authorlzes Mortgugee) (with or without taking possession of :he premises), to rent,
loase ov let all or any povtlon of the pramlses to any party or parcies at auch rontal
and upon auch terms, in its discrotion ag Lt may dotermine, and to cyliloct all of said
avalla, vents, Llesuas and profits arising Erom ov acotuing ot any time levoafter, and
all now due, or that may horeinafter bocome duo under each and all of tpo leases and
agroemonts, written or verbal, or other tonancy exiasting ov which may hercaftor exist
on the promises, with the same rights and power and subjoct te the same fwwanities,
exoneration of liability and rights of recourse and indemnity as tho Mortgages would
have upon taking possession of the promises pursuant to the provisions hereinafter set

forth,

The undersigned reprosont and agrav that no ront has oxr will be paid by any
porson Ln possossion of any portlon of tho premlsea for mors than one installment in
advance and that the payment of nona of the rents to accrus for any portion of auld
promises has been or will bo waived, released, roduced, or discounted, or othorwise
discharged or compromlsod by the undersigned, Tho undersigned walve any right of set-
of £ ngainst any person in possession of any portion of the premises. The undersignad
agree not to make any other or further assignment of the rante or profits or leases
prior to the releaso of this Assignment.
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Tha undersignod agres and represoent \ ' nto Mortghgoa} ies
successors and assigns as follows:

(1) attached as Exhibit "B" is a achedule of all loases axisting as of the
present date with vrespect to the premises or part thereof ("current lsases'); all
amendmonts to the current leases are designated on the aforesaid achedule; the .
undersigned are the sole ownors of the entire lessor's intersst in the current leases;

(1) no default exists on the part of the lossor or lessee named in the current
leases, or thelr successors and assigns, under the terms, covenants, provisions or
agreements thereln contained and there oxists no stats of facts which, with the giving
of notice or lapse of time or both, would constitute a default undar any of the

current leasas;

(111) the curvent leascs are valid and enforceable in accordance with thelr téfma
and shall romain ir full force and effect irraspective of any merger of the interest

i

of lossor and lessea thereunder

(iv) 1f any of the rurrent leasas provides for the abatement of rent during
ropair of the demised prarises by reamsen of fire or other casualty, the undersigned
ghall furnish vrental dinsuvanes ta Mortgages in amount and form and written by
ingurance compunies as shall be satlisfactory to Mortgagee;

{v) the undergigned shall not hareafter terminate, modify or amend any of the
current or any of the future leasos r~¢- any of the terms thereof without the prior
weitton consent of Mortgagee and any nitompted termination, modification or amendment
of sald leases, or any one of thaem, without auch written consent shall be null and

void;

(vi) the undaergigned shall porform all- of the undersigned’s covenants and
agreements as lessor under each of the current isases and shall not suffer or permit
to occut, any rolease of liability of the lessee <chorein, or any right of the losseo
therein to withhold payment of rent; '

(vil) if so requested by the Mortgages aftor delsuit under the current leases,
the undersigned shall onforce any one or saveral of Tus current leasos and 4ll
vamedios avallable to the undloraipgned agalnat the leases thenrlp named,

Nothing herein contained ahall be construed as constitusing the Mortgages a
"Mortgagee In pogsassion" in the absence of the taking of actual rossesalon of the
premises by the Mortgagee pursuant to tho provisions hereinafter cortalned, : In the
exorcise of the powers herein granted by the Mortgagee, no liabllity shali bo asaerted
or enforced against the Mortgagee, all such 1liabllity being expresriy walved and
released by the undersigned,

The undersigned further agreecs to execute and deliver lmmadintelﬁ upon the
i

request of the Mortgages, all such further assurances and assignments in the premises

as the Mortgagee shall from time to time reasonably require,

Although it 18 the intvention of the parties that this assignmant 1s a present
asaignmont, it {s sxpressly understood and agread, anything hevain contained to the
contrary notwlthstanding, that the Mortgagee shall not exercise any of its rights and
powors conferred upon it horoin untll and unless ons of tha following events shall
oceur, which shall conaticute Events of Default hereunder; default shall be mado In
the payment of interest or principal due undor the Notae, or default shall occur in the
parformance or obsorvance of any of the agrecmonts or conditions in tho mortgage, or
default shall ba made In the performance or obsorvance of any of the conditions or
agreoments hereundsr or a default in any instrument now or at any time securing the
Note or the debt evidenced thereby or by any extension thereof, and, in each instance,
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all spplicable grace peviods, 1f any, shall have expired, and nothing herein contained
shall be deemed to affect or impalr any rights which the Mortgagee may have undoy
said Note and mortgage or any othor inatrument hereln mentloned.

In any cagse in which undor the provisions of the mortgage the Hortgagee haa a
right to (nstitute foreclosurs proceadings, whether baefore or after the entire
principal sum secursd thereby is declared to be immediately due, or whether bofore
or after institutfot of logal proceadings to foraclose the lien thereof ox bofore or
aftor the sale theroeunder, forthwith, upon demand of the Mortgagee, the undersigned
agree to surrendsr to the Mortgagee and tho Horc§agoe shall be entitled to take actual
posnesslon of the premises or any part thereof personally, or by ita agents or
attorneys, and Mortgagee in {ts discretion may, with or without force and with or
without process of law, enter upon and take and maintain possession of all or any part
of the promises, cogether with all the documents, books, recorda, papors 'and accounts
of the underslyned or thon ownor of the promises ralating thereto, and may excluds
tho undersigned, its nagents oxr worvants, wholly theoxefvom and may as attornsy in fact
or agent of the morigrgnr, or in its own name as Mortgages and under the powars herein
granted, hold, operate, managoe and control the promises and conduct the business, 1f
any, thersof either percorally or by its agents, with Full power to uee such ‘measures,
logal or equitable, as in irs discrotion or in the discrotion of ita successors or
assigns may be doomed proper.wr necossary to enforce the payment of security of the
avalls, rents, lssuas, and profiis of the premises, including actions for the recovery
of lost rent, actions in foreibls dotainer and actions in distress of rent, hereby
granting full powsr and authority to exercise each any every of the rights, privileges
and powary herein granted at any and  2ll times hereufter, and with full powsr to
cancel or terminate any lease or subleass for any cause or on any ground which would
entitle the undersigned to cancel the eawe, to elect to disaffirm any leass or
subloase made subsequent to the mortgage or subordinatsd to the lien therveof, to make
all the necossary or proper alterations, decorating, renewals, replacements, repairs,
additions, betterments and {mprovements to the promizes that may seem Judiclous,
in 1ts discretion, to insure and roinsure the aame for all rigks incidental to
Mortgagoe's possession, operation and managemerc  fthersof and to receive all such
avails, ronts, issuos and profits,

The Mortgagee shall not ba obligatod to perform ox discharge, nor does it horeby
undertake to perform or discharge, any obligation, duty oi 1iabllity under any leawes
or rental agrosments relating to the premises, aud tho unieusigned shall and does
horeby agree to indsmnify and hold the Mortgagee harmleas of und from any and all
llability, loss or damage which it way or might incur under any lsases or under or by
roason of the asgignment thereof and of and fxom any and all “olaims and demands
whatsoover which may be asserted agalnst it by veasen of any anllegeu obligations or
undertakings on its part to porform or discharge any of tha teims  rcovenants
ngreements contained in sald leases, Should the Mortgagee incur any such. liabilityfed
loss or damage, under sald lenses or under or by voason of the assignment thereaf, oxew
ln the defense of any claims or demands the undersigned agrees to vraeimourse thel>
mortgagee for the amount thereof, including direct costs, direct axpenges and
reagonable attorney’s fees, immediately upon demand. Cb

Tha Mortga%ee in the exercise of the righcs and powers conferred upon it by this e
ussignment ghall have Full power to use and apply the avalls, rents, lasues and
proflts of tho promises to the payment of or on account of the follawing, in such
ordor us the Martgagee may datormine:

(a) to tho payment of the operating expenses of the pramisos, including cogt of
management and leasing thereof (which shall include roasonable compensation to the
Mortgagee and Lts agent or agents, Lf managoment be delegated to an agent or agents,
ond it shall also include lease commissions and other - compensation end axpenses of
sopking and procuring tenants and entering into leases), establish claim for damages,
{f any, and premiums on insurance hereinabove authorized;
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(b) to the payment of taxes and spocial apsessments now dus or which may
hoveaftor become due on ths premises; :

(¢) to the payment of all repairs, decorating, renawals, addicions, replacements,
altorntions, or bottermonts, and improvamonta of the pramises, including, without
limitation, tha cost from ctime to time of inntailinﬁ or replacing such fixtures,
furnishinga and equipment thorein, and of placing the premises in such condition as
will, ln the reasonable judgment of the Mortgagee, make it readily ventable,

{d) to the pnymdnc of any indebtodness secured by tho mortgage or ony deficiency
which may wesult from any foraclesure sale,

The underzigned further spocifically and irrevocably authovizes and instructs
oach and every prement and future lossee or tonant of tho whole or any part of the
promiges to pay all unpaid vental agreed upen in any tenancy to the Mortgagee upon
vocalpt of domand Foom sald Mortgageo to pay the sano,

It is undetstood wund agreed thnt the provisions set forth in this assignmont
horein shall be deemod” ~° special romody glven to the Mortgagea, and shall not be
doomod oxcluaive of any cf tlie vomedies granted in the mortgage, but ahall bo deemed
an ndditlonal vemody and sh:ll ba cumulative with the romedies thavein granted and
olsovhere granted in any insivumont soguring the Note, all of which romodics shall be
saforcenble concurrantly or suceopalvely.

Whonever the word ‘undersigned’ Sn montionad hsrein, it 1s horeby underatood that
the same includes ond shall bo birding upon successors and agsigus  (including
successors by consolidation) of tha wundcralgned, nnd any party or parties holding
titlo to the promises by, through or under fue undorsigned, All of the rights, powers,
privilegos and immunities hovedn granted and nesigned to the Mortgagee shall also
inure to its successovs and assigns, including sll holders, from timo to time, of the
Note, ‘

It is oxprasaly understood that no judgment or drcree which may bo entared on any
dobt socured or intended to be secured by the mertgzugs shall operate to abrogato ot
lessen tho aeffect of thls lnstrument, bubt the same shn%i rontinue in full force and
effect until ths payment and discharga of any and all ipunbtedness secured by the
mortgage, in whatever form the sald indebtodness may be untii the indebtednesy secured
by the mortgage shall have boon paid in full and all bills ificurred by virtus of the
authority herein contained have been fully paid out of rents, 'lsctues and profits of
the property, or by tho undersigned, or uncll such time as this instrument mny be
voluntarily released, This instrument shall also remain in full Zorve and offect
during the pendency of any foroclosure procesding, both beforo and efcsi sale, unclil
tho issuance of n doed pursuant to & FLoreclosure decree, unless the  ‘ndebtedness
socurod by the movtgago ia fully satlefled bofore the expiration of any” poriod of
rademption. :

1f this instrument is executed by more than one'porbon or nntit{, all obligations
and undertnkings of the undersigned hereln shall ba joint and saveral, '

1N WITNESS WHEREOF, the undersigned have oxocutad this Ausignment sa of this 16¢h
day of Japuary, 1990,

TASALLE NATIONAL BANK A/T707T WLL4h7L
DATED JUNE 13, 1989, SOLELY AS TRUSTE
AND NOT PERSONALLY -
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ASTTSTANT VICE PREGTDENT

88 | !

ASSIBTANT SECRETARY
STATE OF ILLTA0IS )

COUNTY OF COOK
LB DENTSEWLCR

1, & a Notary Public in and for said
County in the State alcvdraid, DO HEREBY CERTIFY THAT _ . conINNE. REX
Assistant Vice President of TA SALLE NATIONAL BANK, and RITA SLIMM WELTER
Asstptant Secretary of said Baak pavsonally knwon to me to be the same persons
whosa nanes ate subscribed to ths foregodng inotrument &s such Assistant Vice
President and Asalstant’ Sscretirv riupectively, sppearad before me this day in .
porson and acknowledged that they sigrsd and delivared said tnotrument as tholr
own free and voluntary act, and as tis fres and voluntary act of said Bank, for
the usea and purposes theredn sat forilir-and said Aseiatant Secrerary did also
then and chere acknowledge: that he, as cuo?sdian of the Corporate ‘Besl of sadd
Bank, did alfix eald corporate oenl of sadd Urik to sald instrument s his owvn

free and voluntary act, and as the free snd voluntary act of safd Dank for the
uees and purposas thavein set forth. a

. [ :
GIVEN under ay hand and Notarial Seal thiy oo gy QL(Q. il st
AID‘ 19 ) . \// .

~

| / ) i1 t';// v (/ ‘
I;n e (‘J.f“:./ LN pnl g alndetdsf

Notary Pitide

Mﬂil Chis dOcumtmt to: .'GF}:I("AL SEAI."
Corli S, Condok IMatriet Puntwewlex
Maricnn Natlonal Bunk I. NMM’Y rli,fllff'. \r\',M" el "ﬁ'ﬂﬁh
of Arlington Hoight:s ’[ My Comnrisslon Legeas (12, 30z, J09))
One North Dunton Avonue
Arlington Hnights. IL 60005
(708) 632-891
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JOINDER TC ASSTGNMENT OF RENTS

FOR VALUE RECRIVED, the underaigned, DAN CHAMBERS, KEVIN HITZEMAN AND JAY
HARRLIS, belng the sole owners of One Hundred Porcent (100X) of the benaficial
intorest in, ond being the sole bencflciaries of the Land Trust which is the
Assignor under the foregoing Asaignmont of Rents, hava Joined in the execution of,
and horeby consent to and joln in the foregolng Assignment of Rents, intending
thereby to bind any luterest they or any of their heirs, exocutors, adminlstrators,
successors, and assigns may have in the premises described in the forsgoing
Asgignment of Rents, any rents, profits and avails or any leasos or other agresments
rolating thereon, as fully and with c¢he same offect  as if the undersigned were
names as the Assignor in said Assignwent of Ronts,

IN WITNESS WHEREOF, tho underaigned have causod this Joinder to the fnrugoing;
Assipnmont ol Runts to be signad by them this l6th day of January, 1990,







