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11 NIBORMCOVER; werh - agre ' -
ol P"'“‘-”?x?‘« ohll Aad ) t rompily du¥ the principal and interest in.
';‘cie‘b!e"dhess evident the Note and late chargey & Tithe Note.

0 24 iFunds!for Taxes aud Tnaurance, Subject to applicable law ar a written waiver by Lender, Borrower shall pay to
“Lender'on the day monthly payinients of principal'and'interest are payable under the Note, until the Note I8 paid-in full,
# sumi- (Hedeln " Fundst?) equal 19'oneitwelth lof the yeatly taxes and assessments (including condominium and planacd
unit devaloprivént ‘assessinents, If any) whith may artaln priority over this Mortgage and ground rents onithé Property, if
‘ahy, 'plusone-twelfthiof yéaely Hremiu installinénts'for hazard insurance, plus:one-twelfth of yearly premium in-
sthllments: for mortgage lfisirance, i wny, al¥ s reasoniably estimated initinlly and from e to time by Léndér'onlihe
‘dsls ofassessments and bills arid'reasoniblc eitimates' thersol. Bortower shall not bé obllghitéd 16'make'such payments
of Riinds 1y Eender tokhe Ektont 1t Borrber makes such' payments to the holder df a prior mbigife of déed of trustif
such holder Is an Institutional lender.
If Borrower pays-Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are in-
- sured or guaranteed by a Federal 'or state ngency {including Lender if Lender is such an institution). Lender shall apply
?iq f, 1_:30 PA ;ng(d”tpxcq._;niaq{smcntsrinsurnncc-premiums'and'ground rents. Lender may not charge for so hotding
‘and epplying il};ﬁppd;,;nhp‘ﬁﬂpgjs’gld agcount or verifying and compiting.said assessments and- bills, uniess Lender
puysiBorrawsr jnterest-onthe Fundsiond sapplicable sy permits Lender to make au2haicharge.iBorrower and i Lender
may agree in writing at the time of exacution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and
unjess such agreement is. made ov _apphcable law requires siich intcrest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Fund$!and the'puepose for which cach debit 1o the Funds was made. The
Funds are 7sedghd as additfonal decority for the sums'sccured by (his Mortgage.
- Ifthe anionnt of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior io
the dus daterof2axes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said

. taxes, aszessments, ‘nsurance premiums and ground rents as they fall duc, such excess shall be, at Borrower's optisn,

cither. prompily ripo’d to Borrower or credited to Borrower on mionthly installments of Funds. If the amount of the

* Funds held by Lenuer b1 not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as they fal)

due, Borrower shall pay ‘o Z2nder any amount necessary to make up the deficiency in one or more payments as Lender

© may regquire,

- Upon payment in fult 25 a1} sums-secured by this Mortgage, Lerder shall promptly refund to Borrower any Fufits
held by Lander. If under parageaph 17 hercof the Property is sold or the Property is otherwise xcquired by Lendéf,
Lender shall apply, no later than-imraiedlately prior to the sale of the Property or its acquisition by Lender, any Futs
bield by:Lender at the time of applicatior a: a eredit against the sums secured by this Mortgage. ey
¥ Application of Payments:. WUniess applicable law: provides otheérwise, 81l payments received by Lender under
the Note/akid potagraphsil uxid'2 hiéfeor binilbe applied by Lender firit in paymient of amounts payable to Lendei by
Borrawer urddr pasagraph ' heréof then tuiticost payable'on the Note, and then to the principa) of the Note. )
iy Prior ' Mortgages and! Deeds of Tradly Tlnrgesy Litis. Borrower shsll perform’ all of Borrower's obligutions
under any mortgage, 'deed 'of trust or other secu sty agveement with a lien which has priorily over this Morigage. in-
cluding Borrawer’s cavenants to mhkepayments whe vdux. Borrower shall pay or cause (o be paid all 1axes, assessments
ond otherieharges; fines and dmpositions!atitibutable'to the Property which may auzin a priority over 1his Mongage,
and leaschold payments.ol grohnd rents) Ifany. = - 0 0 o1 E IR T

1.5. Hazgd Insuranpes Borrowsy shall Keep the impresements now cxisting or hercafter erccted on the Propery
Insured agalnst loss by fire, hazards'inélided Within the terra Vestended coverage™, and such other hazards ns Lender
may requite.and jn.such amounts and for such periods as Lender mas require.
wiie The insurpnee carrier providingahe insurance shathbe chosen by Rarrower subject 1o approval by Lender; provided:
thatsuchiapproval shail: not be unreasonablyswithheld. Allinsurance poiicles and renewals thereof shall be in a form
ageeptablesto.Londenand: shall include: a:standard ‘mortgage clause i1 favor of and in a form- accepiable to Lender.
Lendershall haye the right to holdithe policies and renewals thereol, subyier tnthe terms of any mostgage, deed of trust
or:othersecurjty-agropment with alicn whictihas: priority over thiz Mortgage.

v Inthe eventiof lossw Borrower:shol) give prompt -notice to the insurance cariier and - Lender, Lender may make
proololloss.if notmade promptly by Borrower.. - - -0 .- . . : e o ‘

7 the: Propepty.is:abandoned. by Borrower, or if Borrower fails-to;respond to Lender within 30 dayy from the date
nafice. ip molled by, Lender 10 Borrower that, the jnsurance carrier offers 10 settle a claim fo:-iosurance benefits. Lender

. Is{-l 5.,'1"-' f cd,x cd! ect-c‘ud-npp?y ‘the- insurance proceeds at Lender's option cither to resiorat on or repair of the Prop-

erty'or O the siiims secured by thls Mortgage, , - _ :
i §i-Pressrvation i d Miintenninet ol Property: Lenscholids: Condomininmist Planned Unit Yo eldpments, Borrower
shn)),&ﬁ;g-}hﬁ.}};p 11y I gped.repair and.shall pot commil. waste or permit impairment or detericiat’on of the Propery

and shall comply with the provislons of any lease if this Mortgnge is on a leasehold. If this Morigageiran a unit in a con.

dominium or a planned unit development, Borrower shall pertarm ail of Borrower's obligations under-<he declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the con-
domlinium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty, If Borruwer fails to perform the covenants and agreements comained in this
Mortgage, or,if nny action or“bi‘?ﬁdlqg‘(ﬁwmmencm which materially affects Lender's intarest in the Properiy, then
lender, ot Lender's upﬂion.!\‘lfzL i-noticd o, Bofrowes. may make such appearances, disburse such sums. including
reasenable attorneys’ lees, ar“d:aigl‘t}ff‘é "a&g&ﬁn ny |§;ité¢cssaqy to protect Lender’s interest. If Lender required mortgage
insurange a5 o copdition.of il i '"1;-1}.‘!‘ Joatissolred by this Mortgage, Borrower shatl pay the premiums required to
maintain such insurance In cTESEdRs ﬂé};ﬁjﬁb‘;ﬁi_‘;ﬁc requirement for such insurance terminales In accordance with
Borrower's and Lender's written sgreement or.aphpllfahilslaw. . S :

2 Apytamountsidisbarsed by ienter pdrsudit to this paragraph. 7. with Interest thereon sl the Note' fiste. shal
becomea .additional indebiedness of Borrower seeured: by, this-Mortgage: Unless Borrower and Lender agree o other
teging O puymeny, such. amgun(s 'qha;ji be-paynble upon nplice from Lender to Borrower requesting payment thercof,
Nothing contained in this‘paragraph 7 shafl requice Lender (o incur any expense or take any action hercunder.

wouBuilngpeetlon. Lender may make or cause to be made reasonable entries wpon and inspections of the Property, pro:
vidgd {hatLanders)ia)) glve Borrowesnofice priopioany suchdnspection specifying reasonable cause theretor related o
Lender’s Interest in'the Property. .

9 .C,qngimngt!qn."l'hc‘pmceedsmf 4nyawdcd or claim for damages, direct or contéqddricial, in ébrncction with any

condemiatic e ta '
assigned and shall be paid 10 Lender, subjccl{t&ft

on or dther taking of the Prbpcny.,or,irau»mcrco{.. or.for conveyance in lieu of condemnation. are hereby
with @ lien which-has priority over this Mortgage:

{g}ﬁpk{gﬁyfﬁn'lﬁp’gc tdeed of trust or other secunity agreement
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