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SPACE ABOVE THIS LINE IS FOR nrem!rm.y
ASSIGNyENT OF RENTS ' '

THIS ASS!GNMENT OF RENTS is DATED: JANUARY 23, 1990, between JOYCE: BUILDERS' INC; whoBe |

11827 LYNCH DRIVE,. ORLAND PARK, IL- 60482: (roferrad to: below as "Grantor”);.and SOUTH g .
BANK OF ORLANN PARK, vwhose sddress ls 15330°S: LAGRANGE ROAD; ORLAND PARK; I ' 60462 {referred to
below as "Lend~.*").

ASSIGNMENT. For valuable conslderatton, Grantar assigns and conveys to Lender all of Grantor’s: right;. titie;-
and Interest- In and to the Rents from the- following described Property located In COOK' County,’ State of
iilinols:

LOT 6. IN LYNCH. h""ATES SUBDIVISION,"A SUBDIVISiON OF PART. OF THE SOUTHWEST 1/4:. OF;
' SECTION 18, TOWNSH# 36" NOFITH. RANGE 12 'EAST OF THE THIAD PRINCIPAL MERIDIAN; IN COOK‘.
COUNTY; ILLINOIS

% Tho Renl Property or.iis address ‘a. vommonly known as 11827 LYNCH DRIVE. ORLAND- PARK WL 83462. The
/5 Raal. Property tax idantiﬂcatbn numberAls 27-18"

9243667 X

Mt 3 meanlngs whan. used-In |hls Asslgnmant. Terms not o\hmwtae dolined n. 1h|- Ase)gnmeni .
i Illlnols Unllorm Commorclnl Code .

Aaalgnment. The word: "Asslgnma W.cme
essignments and mumy lmems\ pf istor

Dafault ‘
Grantor. The word "Granlar" moana J0 CE

r!nclpal"an interast: payable undor tho. Note: and: -any: amounls nxpandod or advancad by s
urred by Vanc ar-ie enforce obligations ol Grantor under this Ausignmenl. together whh ' -

S165,000.00 Trom- Gramor( to: Lender logel i 5.0 xlam«om‘ni rmdillcauons of;. raﬂnanclngs ol conso!ldntlona of;. nnd
substitutions. for. the: piotmlasory: note-of; agreemer ) v 1haiNr (o7 8: a:varlabie:intorest rale-based: upon- an Index. | Tha-index:-
currantly-is 10.000%. per-annpum:i, The:intorest:ra be applladxto 1he; Unpaids prlncl' al-uvalance of: this Asslgnment shall. be at:a: rate ol 6.500: -
percentage polnl{s) over:the Index,:subjecl : loﬁ ho Io#bwing minimum and; naxirwm: ralos; ‘rasulting..In: an Initlal. rate:of 10,500% per-
- annum. NOTICE: Undat N0 circumstances she.lt B3 ‘onthisi Assignment be: =38 (nan 7.000% per:anhum of more than (wxceptfor any
the:maximum rala_ulbv o by applicable taw,

thorab doscr.be/ absve in lha"Assignmem" section.
- Jocumentet moan }wllhom |Irnlla|lon uis pumissory notas, crodh: agmnmemn. Icmn‘:
agreements,’ guaranllse. “security- agreamen ) ds. ol’t sl and- alt othor’ Inulrumer i i documeonts, whother now or “horeafar-
oxisting, executad In connacilon with, Gmmor's Fndeblod K i )
¥ id: profita from. Iha Prdporiy. whatli# Gue now or Intor, lncludlng wlmoiu-'

8 Assignmonl

NDEBTEDNESS AND {2 PERFORMANCE. O~ ARY AND ALL. DBLIGATIONS
-1S'GIVEN AND ACCEPTED: ON .T'«E FOLLOWING TERMS:

PAYMENT AND PERFORMANGE.. Excep - otherwise: provided: In: this Assignment; Borrower: shalls pay. lo.Lander. Al imounte. securod: by this

Assignmen! as they. becomeé-due, and shall: slriclly L e a: obligations,: Unless:and:unii’ Lender exercises-te aphi ko colloct tho Rems

as provided below'and: ao long.as therasia’no’ defnun un r this- Asslgnmant Gramor may remaln-In* possossion” and-ccwil of and opoarain and
the Re . -

'OOSZ"O_OE

LENDER'S: RIGHT TO COLLECT RENTS ;Lender shall‘have the rlgh! at any. llme. and. even: lhough no delaun shall havo occunred: under mls‘:
: qe g,rights. poaem and au(homy

Nolice 1o Tenants, Lendar may /50
pald diseclly {o Lender or Lender's a int

Enter the Property,. Lender may,am upon;and !ake possesston -of. thoPropany. domand callact and recalva-from lhe ienamc of. tmm atny omnr’ '
persans lable therefor, -ali: of:thesRamts;:insiiute; and tearryion:all: logali ncoedlngs necassary: for. the: proincilon ofithe Property, inciiding;auch-
proceedings as: may be ‘necessary: ta recovar po Joh: of the Propeity; collect’the Hems and. remova: any tenant or tenants or olher parsons
from tha Property, . . o .
Maintain-the Property. Lender rnay anter upon 1he:Fl( eny,ln‘mainlaln the. Propeny and: keap:the.sama: In rapair. 10 pay- lhe cosls {thereo! and ot
ol services-ai-all employses; Including;thelr.aquipmeni,;and’of. all:continuing: costs and:expanses of: maln!aining the:-Properly In- preper: repalr. and. -
condition, and ‘also 10 pay all'laxes, assessments and watar: utllltiea and: the promitims: on- fire: and other insurance effectad by Lender on- 1he
Property.

Compliance with. Lawa. Lendar rnay do nny and; il 1hinge* o exacule and comply. wl|h the lawsa. of Ihe smla of Illlnols and algo all other iaws.
fules, orders, ordinances.and requ!ramama ofalf other govarmmmal ugancias aﬁocmng lha_ Propeny

Leasa the Froperty.. Lender may- rem or loase tha. whole or any: pan of'the’ Propeny for such- 1erm or terma and on such condltlons as Lander" -
may deem appropriate. )

Employ Agents.. Lender, may; angaga such aga o agents as Lend may deem approprlate. elther I Lender's name of in Grantofs narna. 1o
rent and manage the- Propeny" Ridirg d applic I'‘Rents. .

Other Acts. Lender may-do; all.stich:oiher:hings;ard;acswih ot '-Propeny as Lander may-deem approprlalu and may-acl axélusively
and solaly In the place and slead of all! Grahlor lor lhe purposes ataled abovo )

No Requirement to Act.. Lender; shallinot B¢

or more of the forogolng acls or thlnga ahall. notirequ

n th "'Propony,ahall ba for: Bor{owar 8. account and: tendor: .
shaﬁ dBtnrmine the-application ot any ang: an Rants- recelved by L
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howevar, any such Flenla racalved.by: Lnnder whlch ‘are not applied.lc such:costs and expanses shall bo-appliad;to:the indebtodnoss. - All expondlturoai
mada by Lander undaer this Asaignment and.nol:reimbursed.from; the Ronta-shall become a pan of tha indeblodness secured. by this-Assignment; and
shall be payable on demand, with Interesl atthe Nota rate. irom da!e of. uxpondllu:a untll pald.

FULL PERFORMANCE. It Granior pays al. of the I ness: -when'due: ‘and:otherwisa- periorms all the obllgmlona Imposad upon Granior. under this
Assignment-and the:Nole, Lender: shall:execute - and:deiiVer to-Grantor, arsuiiable:satislaction of.1his Asslgnment: and: sullable staloments of. jermination -
of any financing statement.on. flle" evldenclng Lender's sacurity: Inlmesl n: 1he Ranis and tha Propsrly. Any termination fee requlred by law.shall ba.pald
by Grantor, i pamimd by. appilcabh Iaw

EXPENDITURES BY: LENDER:. If Grantor. Iails 1o comply with. any provlsion of- mis Asslgnment, or If-any aclion-or.proceading-ls commenced ihat. would' .
materlally atfect Lander's: Interests’in-the:Proparty;: Lender on.Grantor's’ bahall;may;” but:shall not ba required. 10, lake: any: action: that:Lender deems
approprlate. Any amount that’ Lendor expends 'doing:willybear:Intarest: at:the:rate:-chargad . under- 1he - Note from: the- date- incurred: or pald: by"
e3; at:Lenders.option; will- (a) be:payable on'demand; (b).be:added:lo the balance.ofthe

Nole and be apportioned: among'and be payuble‘~with A } yments:to becoma-due:during-elther - (i) the term ol any: applicable Insurance -

policy or (il) the remalning:term-ol’ the:Note; ot (c);be:trealed:as:a: balloon: paymeni: which. will- be-due -and payable-at the Nole’s maturlly..- This-

Assighiment -also wm sacite: paymmfoia'.heee_amu e heukgh\s ovided:for:in:1his: paraglaph shail-be in- addition-to- any other righta o any. -
otm h fault; Any- sucli acllon” by Lander shall not be-construad. as curing the default so-na to

| ns!liuta -an evonl ot deiaun ("Evanl ot Dalault") under this- Assignment:
Default on Indebtodnou. Fallura of Grant' to _9 ny. payment when due on the Indeb!adness !

Compliance Dafault._ Faliure to comply wlth R: her 1arm, obligaﬂon. ‘covenant or condition contained.in-this Assignment, the Note. or in any oir '
the Related Documents.

Breaches, Any.v an emy. reptesenlaﬂon or: slalamenl made or. 1umlshed to Lender.by or on behall of Gianlor under this Asslgnmonl, 'the-Note'of
the Related Dotuinels-is, or at: 1he lime- mada or. furnlshqd was, laise in any material respect.

Other Defaults, Fe'ure of Grantor o comply with: any larm.\obngallon covenant, of condition contained in any other agreoment between Gramor
and.Lender.

Insclvency.. The Insonver.:y of- Granlor.,appolnlment o! a recolvaf for any. pan ol.Granlor's proporty,. any assignment for the bonoﬂt of-crediiors:;
the commencement ol anv proaceading: undart.nnyabanktuptcy ot insowency |aws by- of againsl. Grantor; o .the- dissolution’ of 1ermination’ ol .
Grantor's_exisienca- as' a:-gol 1w isiness:(Il;Granlor:ia: atbusipess); - Excapt: 1. the; exient: prohidlied by toderal: faw. or Illingis’law, the death of
Qrantor {it Granior is an Endlv::ua' alﬁ;o ‘shal Event of Delailt undar this. Assignmenl .

. Ao .
Foracloaure,. tto. Commencamer 4 whether, by} - Pt Boll= ~halp, repossesnlon or: any other- rnolhod, by any. croduor of-
Grantor agalnst-any: ol ihe:Proj porty: P..waver‘hthis subsacllon shall;not:apply:In:the-event-al:a: good:faith’ dispule’ by: Granior- ay'toithe. validity:er.
reascnablanass of the ‘claim: whiet- 18 /the hasls;oi:the: Ioraclosure, provided:ihat: Grantor gives.Landar wrmen notlce of such claim. and lurnlshes"
reserves or A surety bond ror lne ciaim 8¢ sl c:orv ‘to:Lender i

Events Affacting: Guarantot. Any af Ihe pncading evanis.occura wilh: ;espect o any Guaruntor of any ol the lndobledness or such’ Guaranlor
dies or becomes incompelan o

Insecurity. Lendar raasonabfy deerm Jlaelf insecuw

RIGHTS ANG REMEDIES:ON: DEFAULT... Upon 1he. 00( urr nce-of- -any. evenl of dalault-and:at-any time thereafter, Lendor may oxercise any one or
more of the jolowing. rlghts and- mmadles, In addition-1o any ¢’ ne rlph!s of remedlns provldod by law:

Accelerata Indebtodnaan. Lendar Bhall have lhe fightm. o onilo s Ihou! no!lcd lo: Granlor to declare tha unllro tndebtodness Immedintaly dua
and payable, Including any prepaymem penal

Collect Flenta. Lender shall hava tha rig K )

1 nd.abe ve:| r's ¢ gainst the: Indebtednass. In: lunhorance ot this: righl. Lender-
may raquire nny tanant-or: olher: user ol; lhe-:Pruperty fo? ‘pay "s:0lrent:or use-fees diractly 1o Lender: If:the: Rents. ara. collected by Lender,
then- Grantor Irravocably ‘designates: Lender. +as;Grantor’'ayatiornay-=i.a-f.c t endorse’ Instruments. received: int ‘paymentthereo! In-ihe-pame ‘ol "’
Grantor and: lo- negotiate:the same-and: col}ect C is:: Paymenls: ;nants;or other;users:lo’ Lender in response to Lendar's damand shall:
satisty the obligations:for. whk:h the: paymom ar 14 ather of,:r roper ‘grounds for the demand- oxisied: Lender may exercise its-

Mortgages in Poanession..

possession ol all.or any. part ol the: Propany.__ L
sale, and lo collect the:Rents.from: he: Propanyvand apply:theipr oceads. uvenand abr ve tha-cosl ol tho- recoiverahlp. aga!nsl the: lndoblednesa. -
The morigagee in-possession: of: reeeiver.mny:serv 5 wilho Jbond*lf permitied;byilaw. ' Ler.Jer's right lo the-appolntment of a-recelver. shall-exisi:
whether. or not.the apparent-value.of the Property _cseds lhe !ﬁdebledness by a. ‘sibsi=ntiri amount, Employment by Lender shall.not disqualify
a person trom serving as‘a; recelvef. ;

Other Remaciles.. Lander shall have alt othar rig hls and ramadlea provlded in thls Aaslgnrna:.. oriie; Noie of by law,

Watver; Election of. Romodlas. A .walver. by,any pnrty of’a; b{each ol .8 provision of, this Asaign' i Phall.not- constitule a_ walver ol.or: prejudico:
the party's rights’ oiherwise to:demand;stilct mpllanca with' hatjprovislon or-any-olhar: provision,: Elecisn by -Lendor to pursue any.remedy:shall:
nol exclude pursult-of:any. olher:remedy; andsantelection; 1ake; expendiiures: or: take- action: to: yeurm an:cbligation- of Grantor under 1his
Aasignment ater !aIIure ‘of Granlor to} pen'orm -shalFnot il lght’ to doclare a del‘auli and Bxe,..Isu l"' 'emedlas unde»r this Asalgnment. )

Attorneys’ Fees;. Expensu.- It:Lerider- Institu any: sl
recover atiornays' fees-at:trial-and. on-any: appaai...w
Lender's oplnion aré-necessary at:any.lime:lor. the: prolacﬂon in 3
payable-on demand. and. shallbear: interest!from:tha:date; axpendnura umll repaid at:tha Nola rale-' Expe: s, covered by this: paragraph;
include, witholnt Jimitation; howaver:subjectitatany:limils; yplicable:law;:Londer's:atiorneys’ tees and:legal-expanaas whether-or nol-there.is-
a lawsuit, including-attorneys!; fees: for: bankmplcylprocoedln (incliding:etortsto: ‘modily.or vacate'any automatic stut o injunciion), appenls and:
any anticipated post-judgment: callection; :sarvices; tha’cosi:ofisearching: ‘racords;"oblaining: tivereports (inciuding. forodlovre repons), surveyors'.
raports, and -appralsai:fees, and tile Insuranoe. to: !halextem permlned by appilcabla’ law. Grantor also will' pay any court-costs, in-addition 1o alt
other sums provided. bry Iaw. "

MISCELLANEOUS PROVESIONS. The lollowlng mlscalfaneous p;ovlaions ara a pan of lhis Assignmem

Amendments. This Asalgnrmam. logelher with: any Flelaled Documems.‘ ‘onsttlules the:entire- understanding and: agreoment: o! lhe panlas aslo:
the matters set-forth’in: this’ Aaslgnmont., it ‘ol o0:this:Assignmant’ shall be eftective unless glven in writing and signed by.
the party or- parties sought to:ba charge bolind- by the,,alteration "or amondmenl. -

Appilcabls Law. This Asslgnmant has:been' dellvor.d r\o:Lender'and acceploﬂ by Lender In the Stale of lilinols, This Asslgnmenl shall be
governed by and conatrued In.accordance with-the fawn of-the 51:!- of illinoia.

Multiple Parties; Corporate: Authorlty AL obllgelions oi Gramo ndor. this: :Asslgnment shalt be-joinl and. several; and alt- raferonces 1o Gmmnr

shall mean-each-and’ every: Grantor.: This: ithat: (i the;persons. signing. balow: is: responsibla. for- ali: obliga!ions In' this: Assignment; !

Where any-one: or. mere:of. the*Grantors:are: oorporallon zpartnarshlps,sll is:notinecessery: lor Lender: o Inquire: into the:powars ol any, of the-

Granlors or of -the. officers;: dIracIors. partnera;’ ouagont acting:o purporting,lo acl.on:their, behall; and:any Indabtedness made or crealed in
8th ‘under his ssignmenl

Neo- Modmcatlon. Grantor: shall n for. vith mongage’p ead: oi lrusl. or other. sacurhy agrnement which
has priority over.this. Assignment: by chthhauagromm modmed i amended axtanded;: or: renewed- without- the- prior. wrlttan. consent. of =
Lender. Grantor shail:neither request’ nor accept’ any luture advances under any-such-securlty agreemont wilthoui:the' prior wiitten-consent of
Lender, N

Severabliity.. It a court_of:competant. lurisdlcﬂon finds: anyxprovislon of lhls.Asalgnmenl 1o be, lnvalld ‘or. unenforceable- as to any. person.of; -

circumslanca, such ﬂncflng shall*nol rand_erlhal provision Invalid or. unenforceable; asito-any: other: parsons of clrcumsiances; -If foasible, any.such:.
be:medified:1o; be1 \:Ii;hln the:limits.ol:enforceabllty;or. val:\dlly.ihowever. ithe: olfandlng provlslon cannot be:
Assigl ot :

‘- ODSZVQPG

ieresl. lhls Assignmant shall be blndlng
5101 ha Pro eny becornes vaated.ln ra:person: olhev than -

Time is of the Eaaenco. Time Is oi tha essance in‘the peﬂormanco of thls Asslgm-nenF :







come.  UNORFGIRIEBOPY, s

Walver of Homeatsad Exsmption,. Grantor hereby reloases and walves all righte and bonallis of the homostead exomption laws of the Stato of
Ilinois as to all-Indebledness secured by this Assignment..

Walver of. Right:of: Redemption. MOTWITHSTANOING  ANY-OF THE: PROVISIONS. TO- THE. COMTRARY. CONTAINED M. THIS Assignmont, .
GRANTOR HEREBY WAIVES:ANY.ANDALL RIGHTSIO! ‘REDEMPTION: FROM:SALE-UNDER:ANY ORDER: OR:JUDGMENT OF FORECLOSURE:"
ON BEHALF OF GRANTOR:AND:ON:BEHALFOF:EACH ANDIEVERYPERSON]: EXCEPT JUDGMENT: CREDITORS OF GRANTOR, ACQUIRING -
ANY. INFEREST IN:OR-TITLE TO THE: PROPERTY SUBSEQUENT.TO'THE DATE OF-THIS Assignment. .
Walvers and Consaents.. Lender-shall . med :lo:have -walvad:any:righis:undar. this Assighmaent (or under the Related:Documents) uniass.
such walver la In-wiiling and signad by Landar:’; Noidelayiqriamisglotcon the;past;ol: Landar v axerclaing any fight shall oporato as aswalver.ot .
such right or-any-other right... A-walver-by-any: party.of-a7provision:of:thia: Assignment shall-nol consiltute:a-walver:of. or prejudice the party's-right -
othenwise t0 damand stricl complance withithat provislon:or;any. other; provision::: No:prior waiver by Lender, nor:any: course of dealing. between
Lender and: Granlor;- shall:constitute:a:walver: of ;any; al; Lender 3:rights: or: any.ol- Grantor's obligations- as:1o- any -fulure- ransactions. . Whanavor -
consent by Lender ja required:in:this’Assignment; the granting‘o!:such: consent by Lender In any Instance shall:not censtilute conllnulng consant to
subsequent instances whefe such'consent larequired: . " . i ’ I . N
'?EFIA::;OH ACKNOWLEDQES HAVING -READ ALL ‘THE: PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

By:

o CORPQORATE ACKNQWLEOGMENT
STATEOF _\, é'f@' r‘\.a"_f;:!_j : ¥
y88

COUNTY OF [{) rats (L i b

rd

On this c.é‘ ﬁ? dny‘of-%ﬂ—ch-c L . 18 C.)C).;bolam—mo.-; the undearsignod Neotary Public, personally appaared: PATRICK - M: - -
JOYCE, PR 1. and’ 13 }Féﬁiﬁ_hﬁ_ﬁ\_(:o!‘.— E:BUILDERS: ING; and known:lo-ma-te: be: authorizad:agoniaiol tha-corporation: :
that expcuted the Assignment-of: Rents s .a.acknowledged:the’Assignmant to ba the iree:and voluniary. act: and doad:of- tho: corporafion; by, awthority of:. - |
its Bylaws-or by resalulion of #aiboard ot direct/1s; tor.Ahe.lses .and purposas ihirein mentionad; and on‘cath sialad thal they are authorized to execule:.

thig Assignmaent and-in fagt execuled the Asalg .o 2a'bahalt of the carparation: : / - o
L N : . ' Tz . - ' A, V7%
£ ; f‘ ) ; m-,J Realding atz‘-s/ﬁ:jj & ié‘/ /dp \/wﬁf—f’l/ﬂg - "/’?‘L’é"’""" Z “eé

, VAN D A ] P4 . . )
Notary Public In and for fhe State ot 3 2 L vicecs! My commiasion explres __/~/%~ £,

LAGER PRO {1m)Var, 3, 10 (5) 1950 GF1 Bankers Service GIoup; InG, ARAgnts essiver,

T

TQFE\CIAL SEAL.
AT L HOFFM {m g
1419

“puptic;- Male ol
- Mﬁ?-‘é?mm\ssiuni-'.Explm-: L/







