UNOFFICIALGORY,

ASSIGNFENT OF LEASES AND RENTS

1\.'3; \‘ ‘
THIS ASSIGNMENT made as of . Jmumry 16 , 1990 by

American National Bank" ‘and’ Truqt Company of Chicago - - , & l/ W :
3 o ’q nciation S R . nOt personally; ’ /
but: as Trustee under: Trust Agreement dated: January 5 - . :

1990  and knewn'as. Trust No. lHH4602 __.{the "Trust"), and
by James J. Halikas : of the State

of Tllinodss. - - - - . County of  _Cook

being: hereznafter colleotxvely called: "Borrower") to AMERICAN .
NATIONAL: BANK: AND: TRUST COMBANY' OF CHICAGO (hereinafter called:-
the "mortgagee" or "Amerlcanw)

7
V2-41-66t (] a,gé

WHIPZAS, Borrower, as sole beneficiary of the Trust, has
caused the Trust to nge to American its. promlssory note (the

“note") in ‘th2 principal.sum. of §_225,000.00.- due on or before
January 16 - 19 955

UeGo

WHEREAS, :orra'ar has further caused’ the -Trust to de-'
liver its, mortgage,(* e‘"mortgage“) to secure. the note;
which mortgage C ”evs the premises (the “premises’) des-
cribed in Exhlbzt A ner'fo, and-

. WHEREAS, Borrower and Trustee (herelnafter sometimes
collectively: called the "uncerelgned") are desirocus of
further securing the ‘notas.

NOW, THEREFORE} the undersigard, for and in consi-
deration: of these presents and the (mutual agreements herein
contazned and- as ‘further .and. additional securzty to: the:.
mortgagee.'and in consrderatlon of the swin of ONE DOLLAR.
(sk. 00) to the unde'51qned in hand paid; (the recelpt whereof
is hereby acknowleooed do- hereoy sell, assign and transier

unto the: mortoagee all. leases: of the premises, or any part
thereof, together’ with'all the rents, issues aad nrofits. now:
due and which” may’ herearter become due under or by V1rtue of
anv. lease, whether written:or’ verbal. or any lettiag of, or
cf any agreementg‘or the use or occupancy of the przrises or
&ny part thereof;:whlchgmay have Deean. heretofore or may be
hereafter made: QT agree" o or which: may be made or agreed
to Dy the mortgagee” under the: pouers: he*exn granted, tocgether
with all guaranties. of.any of the fore901ng,,1t being the
intention hereby to establish an absolute transfer and
assignment of all the said leases and agreements. and all
the avails: thereof . teo: the: mortcagee. and Borrower does
hereby appoznt lrrevooablyrthe mortgagee its true and
lawful attorney in its name and stead (and the Trust hereby
authorizes mortgagee) (with or without takzng possession of
the oremlsee). to. rent, lease or let all or any portion of’
the premzseﬁheq”aoy Qﬁﬁﬁy or oart*es at such rental’ and: upon
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« such terms, in its dascretroﬁ d; 1t nLy‘ﬁetermrne. and to
collect all. of said avails, rents, issues and proflts
arising: from. or a"cruzng&at_any time hersafter, and all new
due, or that may hereafter become: due under each and all of
the leases: and. agreements ;wrltten or verbal, or other
tenancy exigting or which may" hereafter exist on the pra-

mises, with the same rights and power and subject to the
same 1mmunat1es, exoneratzon'of lrabxllty and rights of
recourse angd’ 1ndemn1ty as the mortgagee would: have ‘upen.
taking. pcssessxon .0f. the'premises pursuant to the provisions
hereinafter set forth.

. The undersxgned represent and . agree that no rent has
been or will be paid by any person in possession of any
portisneof the premises: for.more than one lnstallment in
advance and-that the" payment of none of the rents to accrue
for any pertion of said premises: has been: or will be waived,.
released, raduced, or discounted; or otherwise dlscnarged or
compromised. 5t the undersaqnedi- The: underszgned waive any
right of set-o;’ .againgt”any person in. possession of any:
nortion of the premises.. '*he under51aned agree not to make-
anv othar or. rurtnf' ass;anment ‘af’ the Tents.or- profrts or

sases prior to the cuiease of this Assignment.

The under51gned agfe~ and represent and Borrower warrants
unto mortgagee, its succca'ors ‘and assigns as follows:

(1) attached as Exh1b1\ "e" is a schedule of all
leases’ exlstxng as. ol the present date: with res-
pect to. the premises: or. rart thereof (the “current
leases“), all amendments < the current leases are
designated on: ‘the- aforesaaf schedule; the under-
signedi.are- the: sole owners of the entire lessor's
interest in the current leases;

(ii) ne default exists on the part of lcissor or lessee
named” ia. the current:leases, or theix SuUCCessors
and a551ans, unde the terms, cevenants, Drovi-
sions or. aa*eements‘thereln contalned anﬂ there
exlsts ‘no - state of facts’ ‘which, with the ‘guving of
netice or lapse-of time or. both would conscitute:
a default under’ any of the cur rent leases;

{iii) the current leases are valzd and enforceable in
accordance wlth thelr terms and shall remain in
full force: and effect irrespective: of any. merger
of the rnterest of lessor and lessee thereunder;

125200

(iv)y if any of the current leeses provrdes for the _
abatement of rent’during’ repair of the demlsed
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premises by reason of fire or other casualty, the
undersxgned shall furnish rental insurance to mert-
gagee in amount. and form: and written by insurance
companies as shall be satisfactory to mortgagee,

the underszgned shall not hereafter terminate, modxfy
 or amend any of the. current or any. future leases. or
any of the terms. thereof ‘without the. prior written:
consent of mortgagee and- any attempted termlnetxon.
modlflcatlon ‘or:amendment. of said leases, or any one
of them, wlthout such ‘written consent shall be null
and voidy

the undersigned shall pexform all of the undersigned's
covenants. and agreements as lessor under each of the
surrent” leases .and- shall not suffer or permit to:
wccur, any release of liability of the lessee therein,.

Ny T ight’ of ‘the lessee therein to witlhhold payment”
of reat;

if so *»‘uested by the mortgagee after default under
the cu::e;t‘.eases{ the underszgned shall enforce any
one or- se»sr:l of the current leases and all remed:es
avallable e He undersigned against the lessee
therein namea.

Nothing. herein. contained shall be construed as constituting
the mortgagee. a "mortgag' i gossess1on" in the absence of the
taking.of actual possess - .of *pa: premises by the mortgagee.
pursuant £o the. orov; Lons herelnafter contained: 1In the
exercise of ‘the powers:herein granted by the mortgagee, no
liability shall be ag Lt ”cr enforcad against the: mortgagee,
all such. llabzllrv yeing expressly waivzd and’ released by the
undersigned.

The undersigned .urther agrees to execute and deliver
-mmedzatelv upon: the recu-st of the mortgacee, 211 such further
assurances; and a551gnments ‘in the premises as Lhe nortgagee:
shall from: tlme to time reesonablv reaulre

{J‘\

Although it is the intention of the parties that. this &
assignment is. a present =551grmeﬂt,-ﬂt is expressly. understood <
and agreed,. anythzng hereLn contained to the contrary notwith- %3
standing, that. the'mortgagee shall not .exercise any of the A
rights and powers conferred upon it herein until and-unless one p)
of the: following: events shall occur, which shall constitute e
Events: of Default: hereunderw- default shall be- made in- the:
payment- of lntereSt or/principal due-under 'the note or default
shall occur in. performan or observance of any of the agree-
ments or condztlons;;n mortgage or default shall be made in
the performance or: observance’of any of the’ condltlons gr







)

agreements he'eunder or a default in any instrument now or at
any time secring the note or the debt. evidenced thereby or by
any extensio: thereof ‘and, in each instance;.all applicable
grace periods, 1f any, shall have explred, and nothlng herein .
contained: shall be deemed to affect or impair any rights which
the mortgagee may have under said note and mortgage or any
other instrument herein ment;oqed.

In any case in whlch under the provisions of the. mortgage

the mortgagee has a right to institute foreclosure proceedings,
whether before or after the entire" principal sum secured there-
‘by ig declared to be 1mmediately due, or whether before or.

after institution of legal proceedings to forseclose the lien
thereoi or- before»or after sale thersunder, forthwzth. upon

demand ¢ the’ mortgagee, the unders:gned agree to surrender to

the mortyigee and the mortgagee shall be entitled to take

actual poscoes1on “of the premises or any part thereof person-
ally, or by itz agents. or. attorneys, and mortgagee in its
discretion: may 'Alth or thhout force and with. or without

process of’ law, euter’ upon. and take: and maintain possession of

all or any part or;ahe premzses, together with all the: docu-

ments, books, recordsy) papers: and accounts of the undersxgned

or then owner of the. p. amises: relating. thereto, and may exclude
the underszgned its agea%s or servants, wholly therefrom and

may as attorney in. fact’ o..agent of the mortgagor, or in its

own name as mortgagee and upder the powers herein: granted,

hold, operate; manage. and control the: premises and conduct the
husiness, if any. ahereof ezth:: personally or- by its agents,

with full. power to use such measuras, legal or equitable, as in

its" dlscretlon or.1in *he dlscretzoo nf its successors or assigns
may be deemed proper:or. necessary rcenforce the payment of
securlty ‘of. the avails, rents,: issues @and. profits of the prem-
ises, *ncludlng acraons for: the recovery ~f rent, actions in
farcible: detainer and, actions. in distress 'of rent, hereby

cranting full power: and auahor:ty to ‘exercises esach and every of
the. rights;: przv11eges and powers. herezn granted at any and all
times: hereafter, and with full power to cancel oi-terminate any
lease or sublease for any cause or on .any grounc vpich would
entitle undersxgned to cancel the same, to elect to disaffirm e
any lease or sublease made 'subsequent to the mortgage or sub= o
ordinated to. the: lien thereof 'to make all necessary o proper O
repairs, decorat*ng, renswals),” r-placements, alterations, -
additions, betterments and ‘improvements to the premises: that N
may seem: Judzoxous, in-its discretion, to insure and reinsure A
the 'same for all risks incidental to mortgagee's. possession, ﬁi

operatlon and management thereof and to receive all such
avails, rents, issues and profzts.

The mortgagee: shall not be- obllgated to. perform or dzs-
charge, nor does. 1t hereby undertake to perform or’ discharge,
any obligaticn, duty or 1iability under any leases or rental
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aareements ..lating. to the premises, and_ the undersigned shall
- and. does ' iareby’ agree:to’ indemnify and hold the. mertgagee
harmless of and from. any: and all llablllty, loss or damage
which it may or mlght ‘incur:under any leases or under or by
reason of -the assignment: ‘thereof and of and from any and all
claims and demands whatsoever which may be asserted. agalnst it
by reason: of-any: alleged obllgatlons or undertaklngs on its.
part to perform: o Zdlscharge any of the terms, covenants or
agreements- contained’ in: said’ leases. Should the: mortgagee
incur: any such: llaballty, loss. or damage,‘under said leases or
under or by reason’of the assignment therecf, or in the defense
of any claims or demands;the undersigned agrees to reimburse
the mortgagee for ‘the amount. thereof, 1nclud1ng direct costs,
direct *xpenses “and” reasonable attorney's fees, lmmedzately
upon deaand

The mortgagee in the exercise of the rlghts and powers
conferred upon it by this assignment. shall have full power to
use and- apply che: avalls”Vrents,*ﬂssues ‘and .profits of the:
premises to the jaymen gpf]or ©oR account. of the following, in
such order as the- nor”gagee may determine:

(a) To the p;vment of the operatzng expenses of the
premises, including cust of management and.leasing thereof’
(which .shall includé reasonable compensatzon to the mort-
gagee and lts agent or agents, if management be delegated
Lo an agent or agents, ard 1t shall also lnclude lease

_d”cther compAnsatlon and -expenses: of seeking
and procuring .tenants and: encering into- leases), establish -
claim for -damage; iE any, anG premiums on insurance
hereinabove’ authorzzed

(b) To the payment of taxes &nd special assessments..
now due cr which may hereafter become cdde on the premises;

(¢) To the’ payment of.all repairs, decorating,
renewals, venlacements,'alteratzons, additions, or better-
ments, and. 1morovements -of ehe premises: 1nc148tng,‘w1th-
out limitation, the'cost ‘rom time to time of installing

eelaczng such flxtures, furnzshznas ‘and. equirasnt
thereln. ‘and of placzng the premises in. such conaataon as
will, in thamveasonable judgment cf the mocrtgacee, make it
readily rentable: -

(d) To ‘the: payment of any. indebtedness . secured by
the mortgage: or: any defzc1ency which may result from any
foreclosure sale.

The underszgned further specifically and lrrevocably
authorizes and instructs each and every present and future
lessee or tenant of‘theiWhole.or zny part’of the premises to.
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pay all unpa;d rental agreed upon in any tenancy to the mort-.
gagee upan receipt of demand from sald mortgagse’ to pay the .

same..

It is understood -and agreed that ‘the prcv~51ons set forth
in this assignment herein shall be deemed a special remedy
given to the mortgages, and shall not be deemed exclusive of
any of the remedles granted in the mortgage, but shall be
deemed an additional, remedy.and shall be cumulatlve with' the
remedies- thereln granted and" elsewhere granted in any instru-
ment securing: the note, all of whzch remedies shall be enforce-
able concurrently or- successzvely

Whenever the word’ "under51gned" is mentioned herein, it is
hereby anderstood that ‘the same includes. and shall be binding
upon surcassers: andaa551gns (1nclnd1ng successors by consolida-
tion) of“Lne- unders gned,. and any party or parties holding
title to the oremige {by;"through or under the undersigned.

All of the xlahts,,aowers, pr1v1leces and immunities herein
granted and assicned: to‘the-mortgagee shall also inure to its
successors and. a-al"ﬂs, 1nc1ud1ng all holders, from ‘_me to
time, of the note:

It is expressly o) derstood that no Judgment or decree
which may be entered: on sny debt secured or ihtended to: be
secured by the- mortgage shzll ‘operate to abrogate or lessen the
effect of tHis inst ument). bv* that the same shall continue in
full force and effg t”un»‘l] r.#: payment and. dlscharqe of any
| ecured by the morugaqe. in. whataver form

S may.be unt: I the indebtedness secured by
the mortgage shall have been: pazd wii full and 2ll bills in-
curred by virtue’ of the. author;ty herein: conta*ned have been
fully pazd out.: of rents,. issues, and ‘prerits of the property, or
oy the unaer51cnea. or until' such: time 2% -this instrument may
r-released, Thls lustrument :tal‘ also remain in
rull norce and effecty uring: the pendency of'uny foreclosure

:ro»eedln,s. both nezcrélandiafte* sale, until the issuance of
ure decree, unless tre lndebted-

a deed pursuant to a-for
ness secured bv th- mor ce,is fully satisfied Lefore the

expiraticn. of any" nerléd;cf Fedemption.

1252Y006

this instrument. is execited by mere thin one person or
entlty, all oblzgatmons and undertaklngs cf the undersigned
herein shall be JOlnt and’. sevaral, ' .

This Assignment is executed by American National Bank.and Trust Co, of
not personally but solely as Trustee as arforesaid. All cove~Chicago
nants-ang: condltlons ‘to be performed hereunder DyAwwium mwimwlIMnk

Chicago , ~are undertaken by it solely as

Trystee as aforesaxd and .not. individually, and no. personal
liability skall be ‘assertad or be enforceable =ga1nst &mxhum '
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: ampang o by reason of any of the
covenants,. statements. reoresentatlons or warranties contained:
in this Agreement

IN WITNESS WHEREOF, the unders;gned have executed this
Assignment as of the /G day of _ \/onvary . 1990
American Natdional. Bnnk and ‘Trust
(‘omgany ‘of Chicafo.

not personalily, but as Trustee
© as aforesaid

Tizieé ;ﬂ' vre -

Attest:

éames J. El-h'(iilvcﬂs '

LF o

Title: H6) ';'7:;"‘,;1-";?:-

STATE OF

COUNTY OF TP
o L L {J(a ‘Y}J \, r(::/[

L,

hdn i.-.
that. LAY Tohenyet( Seauns- vioe Pres 1den cf

Ametican Hationat Bauk anﬂ Trusk: Comﬁmy O Ehwﬂﬁhot eersonally But 2f Trustee under
Trust. ugreepent dated” 19_“and known as

Trust Numbér . ... . and __ Clalte Mosatl Feley SSRETANT
Secretary of said EBank, are personally Knewn to me. To De: The
same "e:scns "“cse names are subscribed tc he foregozﬂa instru-
ment as. sucn?ﬁ! zi iddh  President and: ASSISTMEIN secretary, respec-
tively, appeared before me this day in person and: acknowledged
that” they signed: and“delzvered said instrument as. their own
free and voluntary act'and as:the free and voluntary act of
said Bank, as Trustee as: aforesaldh{:or ‘the uses and purpeses
therein set forth; .and said ™M™ tsecretary then and there .
acknowledged: thatihe; as cust todian of the corporate seal of said
Bank, did affix. the- corporate seal of said Bank to said instrue
ment as his own free. and volunta*y act’ and as the free and-

, -2 Notary’ Publlc, .
in and ﬁor sala County,_ln:tne State aforesain, DO %:REBV CERTIFY

1zszv996.--_
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voluntary act of said’ Bank, as Trustee as aforesald for- the
uses and’ purpeses therein set forth.

GIVEN under my- hand and Notarial Seal this day of
- ' AD-: 19 lo‘ - .

Ja 2190 o/d /Xmﬂaéd

Notary Public

. ‘ bilagh A 1N "‘“MWW,.‘
ﬂhijxrp
STATE OF ' B - hrifv Gt
: ’ ) ss ' ru} B L . I]‘ Y
couMTY OF ) : SUERR

e

e, .,
TR, e S

Il 'rthe underSLgned, a Notary Publlc in and for. sa;d COunty,
in the &t

ze aforesaid, DO HEREBY CERTIFY that _ﬁwmu - .
Héll&e: S oersonally Xnown to me to be the same: person

whose. name: 1a 'supscribed to. the: foregolng 1nstrument, appeared-

nefore me: thﬁa dav ln nerson, and acknowledced that he smgned.

TArY act for. hbe uc:s and nurpcses there*n set ‘cruh
the release and waiver of the right of homestead

including

JG:wen under my hahe and’ official seal, this 2 day of

.

. 1990

“Notaty Publlc

THIS INSTRUMENT WAS' PREPARED BY:

UDFFICIAL SEAL”
Elisabeth M, Poviers .
HNotary Public; State of Illmm';
_ Wﬂmmwm[wwllwm

1ZSZYO06
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EXHIBIT A

OF v AL 2 28 (EXCEPTING:
LOT 28y ALL OF LOT 2by 27 AND 28 (EXC

THE ?ESE iegsng;ké:;gFgEANoyTHE‘SOUTH 17 FEST THEREEFN;::fengix.gAwN¢
FROM }ﬁf?'p WEST 95fﬁzgraeerrhr~_stocx 23’1~7L°E'Fcr:e:soura'wﬁst A
H‘0;~;7Jﬁpﬁ’?a&dﬁcﬂmssuebtvrs;cufes THE WEST 1/219 cIHE.S0UTH WEST L/
S ar 5 'éHc“EASTv1/2~0F THE. SOUTH" WEST 1/4 OF ‘SEC]T N 4r TOH
3?0&3??Lipzaﬁ553xé~eisf OF THE THIRD PRINCIPAL MERIOIAN

COUNTY»  TLLINGISS _ ‘

'Propé'rty‘-addfgési _5&_5_8_"'-:Hés

8 West 95th Street, 0ak'Lavn, T1linois
Tax IDF 24-04~328~04320000%" -

125ZY006
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EXHIBIT B

Said Leases are- between American National Bank net -
perscnally, ‘but sclely as Trustee: under Trust: Agreement gated
January 5,.1990; . and known: as Trust No, lL0L46-0

as Lesscr, and the following ‘Lessees,

t

Date of Lease Lessee

Term of Lease

yzs2Zvo0s
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