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State of lHiinois
County of Cook

January 23 '® g0

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVAI 'CES, PAYMENTS, AND READVANCES MAY BE
MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

$ 50,000.00

1. Legal Description. This document is 8 morigage on real estate located in rook County,
State of litinois (called the "Land ). The Land's legal description is: !

LOT 77 IN HOMES CRAFT SUBDIVISION QF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 22 AND THAT PART LYING EAST OF THE CALUMET FEEDER OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO1S.

90012597

24+07-332- . perr-01 pecorDINg $14 .00
PIN 24%5;332-003 T999 man 0138 01/26/99 09 116,00
Wr w—P0—-0425%7
K ‘COUNTY RECORDER

2. Definitions. in this ~#oc2ment, the following delinitiona appty. ' “‘35
“Mortgage: This docu i er. is called the “Morigage'. .

"Borrower: DAVID C. CAUGER AND KARLEEN M. GAUGER, HUSBAND AND WIFE

Borrower's address is shown beiov..

"Lender . TCF BANK SAVINGS fsb will b= called "'Lender”. Lancier is o feciern! savings bank which was lormed and which oxists under the
laws of the United States of Amarica. Lender’; *idress ia 801 Marquetto Avenue, Minnoapolis, Minnesota 58402.

“"Agreement’: The CommandCradit Plus L.ne Aoragemaent signed by one or mora Borrower and dated tho sameo date as this Mortglgo wilt
be called the "Agreement’. Under the Agreement any 3orrower signing the Agreoment has a revolving line of crudit called tha "Account”. The
Agreement allows such a Berrower to obtain Lowun Advances from the Account, imake paymants, and obtain roadvancos. Undar the Agroe-
ment, such a Borrower may request Loan Advances .rotn the Lender at any time until the linal due dato, shown in section 3 below.

“Proparty: The property that is described in section , is zal'ed the “Proparty’
3. Final Due Date. The scheduled date for finai paymen < i-what Borrower owes undor the Agraementis  JaNUARY 27. 2000

4. Varisble Annual Percentage Rate. The Annus! Perceniagr Aa'e s the cost of Borrower's credit as a yearly rate. The Annual Percent.
age Rate Lender uses (0 figure Finance Charges will go up and ¢ own, based on the highest U.S. prime rate pubiished daily in the Wail Street
Journal undier “Money Rates ' (the "'Index’’)..The index may not be v, uwest or best rate offered by Lender or other lenders. il the Index De-
comes unavailable, Lender will seiect some other interest rate index. 'c ¥ oxtent permitted by appiicable iaws and regulations. as the Index
and notity Borrower. Lender will change the Annual Percentage Rato tha frat busingss day (oxcludoes Saturday, Sunday and lagal holidays)

tollowing the day that the Index changes so thatitis aiways 2,40 pare antage pomis above the index. If the Annual Percentage Rate
goes up or down, the Daily Periodic Rate will 8180 go up or down. The maximu:a /.nnual Percentage Rateis 19,00  %. The minimum
Annual Percentage Rateis 9,00  %. Sincetheindexisnow 10,00 %, tho initial Annual Percentage Rate for Borrower's Ac-
count is 12.4 %, which is a Daily Puriodic Re.e o) .03397 %.

wiill be called "'Borrower".

5. Description of the Property. Borrower gives Lander rights in the following Propert,.
a. The Land, which is iocated at (acdress) 11529 S. Kilbourn, Alsipy; Tilinois GOGSB
. The Land has the lagai descriptic/ si:0:vn above in section 1,

b. All buildings and all other improvaments and fixturas (such as plumbing and elactrical squipm(ni) that are now or will in the luture be
located on the Land.

c. All "easemants, rights. hereditaments, appurtances, rents, royaities. and profits’ that go along w th th) Land. These are rights that
Borrower has as owner of the Land in other property.
NOTICE: See the other side for more contract terma. The Borrower agrees that the other sicie is a part o: th.s Mortgage.

By signing this Mortgage, Borrower agrees to all of its terms,

Borrower TOWer
OAVID C. GAUGER KARLEEN M, GAUGER
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Borrower Borrower

P PP PPN

" QFFICIAL SEAL "
MARY MARGARET CASEY
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/20/92

STATE OF ILLINOIS )
)ss.

COUNTYOF ([ L. ) ~
The foregoing instrument was acknowiedged before me this szg /é;d day of

by DAVID C. GAUGER AND KARLEEN M GAUGER,

HUSBAND AND WIFE ;
\é p :
I: b LND-T8A (10/89) ILL.
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6. Notice of Variable Rate of interest. This Mortgago secures a line of credit that has a variabie rate of interest. This means that the in-
terast rate may increase or decrease from time to time, as explained in section 4.

7. Finance Charge. Borrower will pay a Finance Charge untll Borrower has repaid everything owed under the Agreement. Lender fig-
ures the Finance Charge at the end of every monthly billing cycle. The monthly billing cycle runs from and including the first day of 8 month to
and including the last day of that month. To figure thu Finance Charge for a monthly billing cycle, Lender adds up the Finance Charges for each
day In the biliing cycle. To tigure the Finance Charge for each day, Lender multipiies the Daily Periodic Rate times the Daily Balance of Bor-
rower’s Account on that day (for sach day in the monthly billing cycie). Lender figuras the Daily Periodic Rate by dividing the Annual Percent-
age Rate by 385 (or 388, in any leap year). Lender determines the Daily Balance by first taking the beginning balance of Borrower's Account
each day, adding any new Loan Advances, subtracting any payments or other credits to the Account and subtracting any unpaid Finance
Charges and Other Charges. This gives Lender the Daily Balance for each day. Borrowsr pays a Finance Charge on Loan Advances begin-
ning with the day they are made.

8. Trensfer of Rights in the Property. Borrower mortgagaes, grants and conveys the Property to Londer subject to the torms of this Mort-
gage. This means that, by signing this Mortgage, Borrower is giving Lerder those rights that are statec! in this Mortgage and aiso thosae rights
that the law gives to lenders who have taken mortgages on land. Borrower 18 giving Lender these rights to protect Lender from possidle
losses that might result it Borrower fails to keep the promises made in this Mortgage and in the Agresment.

9. Termination of this Mortgage. !f Borrowsr pays to Lender all of the amounts owed to Lender undar this Mortgago and under the
Agreement. and keeps all promisas made in this Mortgago and in the Agreement. then Lender’s rights in the Property will end. Lender will
send Borrower a document stating this and Borrower can file it with the County in which the Property 18 located.

10. Promises of Borrower — Borrower represents and warrants that:
a. Borrower owns the Property:
b. Borrower hax the right to mortgage, grant, and convey the Property to Lender; and
C. There are .0 C aims or charges cutstanding against the Property except any mortgages that are currently shown in the office where
real sstate records are ‘lled for the County where the rty is located.

Borrower gives a gen ol warranty of title to Lender. This means that Borrower will be lully responsibie for any iosses which Lender suffers
because someocne othez .81 Borrower has some of the rights in the Property that Borrower represents and warrants to have. Borrower will
delend cwnership of the P.op irty sgainst any claims of such rights.

11. Borrower's Promise (< ©vy — The Agreement. Borrower promises promptly to pay all amounts duo on the Agreement,

12. Borrower's Promise tc PLy - - Charges and Assessmeni. Borrower promises to pay ail present and futuro lions, taxes, assoss-
ments, utility bills, and other charge s ¢ 4 the Property. including any amounts on any prior mortgage, as thoy become duo.

13. Borrower's Promise to Buy M.zard Insurance. Borrower promises to obtain a hazard insurance policy naming Lender as mortgagee,
and which covers all buildings on the Pror ervy. The insurance must be satisiactory to Londer and must cover loss or damage ceusad by fire
and hazards normally covered by “extendey roverage’” hazard insurance policies. Borrower may obtain the insurance from any company
that is authorized to do businass in this state and that is acceptabie to Lender. The ingurance must be i the amounts and for the periods of
time requirad by Lender. Borrower will notity Len er p ompily il there is any logs or damago (o the Property. Lender may file & 'Prool ol Loss"
form with the insurance company. Borrower directs tha insurance company to pay all "Proceads  to Lencier. "Procesds’’ ure any money that
the insurance company owes to the Borrower under .ne >olicy. Uniess Lender agreeu in writing that the Proceods can bo used differently, the
Proceeds will be applied o pay the amount Borrows: ov ex Lender.

If any Proceeds are used to reduce the amount which L rower owes Lender under the Agresment, Borrawer will stilt have to make the
reguiar payments under the Agroemant until the antire amou 1t Borrower owos is paid in full.

it Lender loracioses this Mortgage. anyone who buys the Prog arty 1t the {oraciosura salo will hava all the rights under the iInsurance policy.

14. Borrower's Promise to Buy Flood insurance. if the Lana <7 7y part of the Land i1s located th a designated official Hood-hazardous
area, the Borrower promises to buy flood insurance in the maximurm ar o.nt available or the amount secured by this Mortgage, whichevor is
less. Borrower agrees to direct that any money payabie under the liood insrance will be paid to Lender, but Borrower will still have to make
regular payments under the Agreemant until the entire amount Borrowoi v e 18 paid in full,

15. Borrower's Promise 10 Maintain the Property. Borrower promises t”.a' corrower won't damago or destroy the Property. Borrower
also promises to koep the Property In good repair. If any improvements are mauds, to the fProperty, Borrowor promises that they won't be re-
moved from the Property.

18. Lender's Right to Take Action to Protect the Property. If (1) Borrower doet not «oop the promises and agreements mado in this
Mortgage, or (2) someone (Borrower of anyone else) bagins a legal proceeding that iy Zignilicantly atfect Londer’s rights in the Property
(such as, for example, a I proceeding in bankruptCy, or to condemn the Property), the:: l.ardar may do and pay for whatever is necessary
{0 protect the vaiue of the Property and Lender's rights in the Property. Londer's actions ut:de/ !™is section may include, for example, paying
any amount due under any prior mortgage, appearing in court, paying reasonable attorney. fras, and entering on the Property to make
repairs.

Borrower promises to pay Lender all amounts that Lender pays under this section. It Lonider pays «n obligation, Lender will have ail of the
rights that the person Lender paid would have had against Borrowor. This Mortgage covers ail these .nourts that Lender pays, plus interest
at the rate that is ligured as if the money had been given under the Agresment, of if that rate violates the law, ten at the highost rate that the
law aliows.

17. Lender's Rights. Any failure or delay by Lender in enforcing the rights that this Mongngo of the law Qiva it /anit not cause Lender to give
up those rights. Lender may exercise and enforce any of its rights until the Mortgago ends. Each right that this Mo-ijage gives to Lender is
separate. Lender may enforce and exercise them one at a time or all at once.

18. Joint Borrowers. Each person that signs this Morigage 18 responsibie for keeping ail of the promises made Oy Borrower''. Lender
may choose o enforce its rights against anyone signing the Morigage as an individual or against ail of them. Howevar, il someone signed this
Mortgage, but did not sign the Agresment, then that person will not be requirod to pay any amount under tho Agreement, but will have signed
only to give Lender the rights that person has in the Property under the terms of this Mortgage.

15. Notices. Unless the law requires differently, or uniess Borrower telis Lender differently, any notice that must be given to Borrower will
be delivered or mailed to Borrower at the address shown in section 8. Noticos that must bo sont to Lender will be givan by mailing thom o
Lender's address shcwn In section 2. Any notice will be “given’” when itis mailod, or when it is delivered according to this paragraph.

20. Selling the Property. Borrower agrees not to sell or transfer all or any part of the Property, or any rights in the Property, without the
Lender's written consent. This includes sale by Contract for Deed.

21. No Defauits Under Prior Mortgages. if there is aiready a mortgage against the Property. the Borrower promises that there will never
be a default under that mortgage.

22. No Other Mortgages. Borrower agrees not to mortgage all or any part of the Property or sliow anyone eise to have a lien on the Prop-
erty without the Lander's written consent.

23. Lender's Remedies ~— Foreclosure. !f Lender requires Borrower to pay the entire cutstanding balance under the Agresmant in one
payment (calied ""acceieration”) and Borrower fails to make the payment when due, then Lender may forecicse this mortgage as provided
below. However, before accelerating, Lender will send Borrower a written notice by certified mail which states:

a. The promise that Borrower (ailed o keep or the representation or warranty that Borrower breached.

b. The action Borrower must take to correct that failure:

c. The date, at ieast 30 days away, by which the failure must be corrected;

d. Thatif Borrower doesn't correct the failure by the date stated in the notice, Lender will accelerate, and it Borrower doesn't pay, Lender
or another person may buy the Property at a foreciosure sale;
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