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(Assignment of Rents)

THIS 2:4 FAMILY. RIDER is-made this .SFH.... day of ... JANUARY 1920

and is incorporated-into: and ‘shall:be"deemed 10-amend and supplement:the Mongage, Deed of Trust or. Secumy Deed (the

“Security Instriment'")-.ofs the: same: daie; :given= by: the. undersigned: (the-. "Bomwer "} to secure am", Note- to
_GREATAMEICAN FEI INGS: AND?LOAN; ASSOCIATION

of the-same.date and:covering the prope MH’MCHICAGD u ﬁl”%?ﬂ iand located at:

PARCEL 13 851-N. AVERS: -
PARCEL 21 849°N., AVERS © CHICAGO, IL. 60651

PARGEL 3: 3115-23 W. WARREN BLVD. CHICAGO, fL. 60612

2-4 FAMILY COVENANTS. In:addition 1o the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant-and agree as follows:

A. USE.OF PROPERTY; COMPL!ANCB WITH LAW. Borrower shall not seek. agree to or make a change in the
use of the Property ot its zoning. :ln.uiﬁcstion. untess: Lender. has agreed in writing o the change. Borrower shall comply with.
all laws, ordinznces, regulations and requirements of any governmental bady applicable to the Property.

B. SUBCUDINATE LIENS. Except as-permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrurent to be perfected’ I‘I.inlt'thl Property without Lender's prior written permission.

C. RENT LC3% INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance {2 7¢7aired by: Uniform Covenant S.

D. “BORROWER'S KiHT T¢) REINSTATE" DELETED. Uniform Covenant 18 is delesed.

E. ASSIGNMENT OF 1.5 SES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property -

and all security deposits made in cop~.oction with leases of the Property. Upon the assignment, Lender shall have the right to

modify, extend or terminate the exis’in iesses and to exccute new lesses, in Lender’s sole discretion: As used in this
paragraph E, the word *‘lease” shall necan *'2nblease” if the Security Instrumnent iz on a leasehold.

F. ASSIGNMENT OF RENTS. Borower unconditionally assigns and transfers 1o Lender all the rents and revenues of

the Property. Borrower authorizes Lender.or. Lenser’s sgents to collect the rents and revenues and hereby directs each tenant-

of the Property to pay the rénts 1o Lender or Lencar'; »2ents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or- agreement.in:-the Security ‘. suument, Borrower shail collect and receive all rents and revenues of
the Property as trustee for the benefit.of Lander and Bosrow~,. This assignment of rents constitutes an absoiute assignment and
not an assignment for additional security only.

If Lender gives notice of breach W Borrower: (1) all rent teeived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be nppliod t0 the sums secured by the 57 urity [nstrument; {ii) Lender shall be entitled to collect and
receweanof!hemuofmcl'mpmy -and (ill) cach tenant of thx P.operty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's writen demand 10 the tenant.

Botrower has not executed any prior assignment of the rents and has o> and will not perform any act that would prevent
Lender from exercising its rights under. this paragraph F.

Lender shall not be required (o enter upon, take control of or mainwii\- the Property before or after giving notice of
breach o Borrower. However, Lender or & judicially appointed. receiver may 2022 at any time there is a breach: Any
application of cents shall not cure or waive any default or invalidate sny other right ot wmedy of Lender. This assignmem of
rents of the Property shall-terminate when the dedt secured by the Security Instrumeat i. paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or (igreemeat in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of ‘he remexiies permitied by, the
Security [nstrument.

By SIGNING BELOW, Borrower accepls and agrees to-the terms lnd provisions cmnined in this I~ romily Rider.
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RIDER ATTACHED TO . MORTGAGE'&FOR ﬁEC'ORDING
o “THE NOTE CONTAINS PROVISIONS® 'ALLDW|NG FDR Cl‘lANGES IN THE INTEREST RATE -

AND THE: MONTHLYSPAYMENT THE. NOTE' LIMITS THE -AMOUNT THE BORROWER'S
’CHANGE T ANY ONE TIME AND THE MAXIMUM RATE THE BOR--

ROWER MUST PAY.

monthty paymcms. ~= olo ; R N
4. INTEREST RATZ AND MBN’!‘HLY— PAYMENT CHANGES
(A) Change Datés
The interest rate |, will' pa' may. changc on thc ﬁrst day of"... February oo 19,21 and on that day
every 12th month theréaftér E+ci date” on ‘which® ny mtcrésl rme couid chnngc is ca]lcd a-“Change-Date.”

{B) The Index
Beginning withthe Tirst Change-bnie,: my intercstirate:will.be based;on an‘Index.. The Sindex'” is the Federal” Home
“of funds as published by the: F. H. L. B.
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by more man ..,..TND (e 22000, %) Trom Lhe: rate. of iniZrest | have been’ paying for lhe '
i “will: er bc g,rcatcr than ...15,800% ... % oress than.. 1.1.000..

preccdmg twelve ma:uhs My ml‘
on. h hangc Dulc Iw1ll pity lhl. dmoumof ny new monthly pdymcnt.,_
bcgmnmg on thé first’ monthiy paymenl‘date a!'tcr th Changc Dit¢ uniil The amounr of my: 1aonshly: payment changes
again,
(F) Nollce of Changes

The Note. Holdcr wnl delwe oF | JI'!o m a noucc ol’n’ Y, chnng:.s inmy| mlcrcsa ruu. and liu. ﬂmOUul af ny monlhly

.SZGZﬁQGG‘

Umform Covenant 17 of the S: 7

Transfer of the Pruperty
sold or !runsferred (or if a- bcncﬁm

by this Security 1nslrumcm. How;' 3

as of the date of this Sccunty Inst

submitted to Lender information:reqt

to the transferee; and’ (b), Lender: | 7

assumption and’ that lhe risk ‘ol a' brench” ol' any’ covenant ar agréemcm in" this: Sc‘.urny lnstrumem i acecpmbtc 1o

Lender.

Lender and that obllgates lh'e. m
instrument.. . Borrower will contmue-io-be,.oblxgalcd»,undcr the No!e and. this Sccurny Instrumcnt unlcss Lendcr rt.lcaees

Borrower inwriting.

1 Year ARM — No Neg. Fovm 1065811788




+

. If Lender exercises. (e
tion. The notice shall: prgvi
+ which Borrower,must pay
expiration.of this périod
or demand- on'Borrower,”
By SIGNING BELOW, Borfower acéépls ind agrees to the terms and covena
Rider.” . ' ) ‘ o L

.‘..(' s

A K. DAGEN:

Viaasedsaauvasrerasssassroans

-Borrower-.”




