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Chicago, Illinois 608625

MO RTGAGE
e
THIS MCATGAGE made this __25th day of __Jznuary . 19_90 _,

between __ . _.obnnie Garpett. a merried woman
(hereinafter (veferred to as "Mortgagor®™) and the COMMERCIAL

NATIONAL BANR ©OF CHICAGO (hereinafter referred to as the
"Mortgagee”).

WHEREAS, Mortguigor is indebted to Mortgagee in the principal

sum of FOURTEEN “(}.QUSAND and C0/100
DOLLARE ($ 14,0060.00 ). which indebtedness is evidenced by

Mortgagor's Note date _ _Juguagrv 25 ., 19_90 (hereinafter referred to
as the "Note"); and

WHEREAS, the Note proviJdes for interest to be charged on the
balance of principal remaininy from time to time outstanding at a
rate which shall be adjusted at ivtervals of twelve months; and

WHEREAS, the initial interes’ ate charged under the Note for

the first twelve months is egual t¢ _NINE AND FIFTY gne hundreths
percent ( 9.50 %}; and

WHEREAS, during the remaining term «.f the Note, interest shall
be charged on the balance of principal rem2.ining from time to time
ocoutstanding at a rate equal to three peicen:t (3.00%) above the
weekly average yield on United States Treasury Securities adjustead

to a constant maturity of one year and:;

WHEREAS, the Note provides for initial monthly instalments of

ONE HUNDRED SIXTEEN and 79/10Q DOLLARS ($ 115.79 ) on the
19_90

first of each month commencing with Febhruary 1 P
with the balance of the indebtedness, if not sooner pald, due and

payable on _January 1 , 20_00_ .,

NOW, THEREFORE, Mortgagor, to secure the payment ot thie Note
with interest thereon, the payment of all other sums with i1i%zrest
thereon advanced in accordance herewith to protect the security of
this Mortgage, and the performance of the covenants and agreements
of Mortgagor herein contained. Mortgagor does hereby mortgage,
grant and convey the Mortgagee the following described real estate

located in the County of __Cook , State of Illinois:

FOR LEGAL DESCRIPTION SEE ATTACHED EXHIBIT "A"

Permanent Tax No._ 14-08-412-031-10Q7

which has the address of: ____ 850 W, Margate #2013
¢hicago, LL . 60640

L1} (1]
(herein "Property Address") THIS INSTIMENT Wes Hm “ID BY;

This instrument was preparesd by:
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TOGETHER with all the improvements now or hereafter erected on or
attached to the property, and all easements, rights, appurtenances, rents
royalties, mineral, oil and gas rights and profiés. water, water rights,
and all fixtures now or hereafter attached to the property, all of which
including replacements and additions thereto, shail be deemed to be and
remain a part of the property covered by this Mortgage and all of the
foregoing together with said property (or the leasehold estate if the Mortgage
is on a leasehold) are herein referred to as the "Premises."

Mortgagor convenants the Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premigea 1is unencumbered and Mortgager will warrant and defend
generally the title to the Premises against all claims and demands, subject
to any declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Mortgagor's
interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

1./ Portgagor shall promptly pay when due the principal of and interest
on the irdebtedness evidenced by the Note, and late charges as provided
in the Not:, and the principal of and interest on any future advances secured

by this Morcigaze.
2. In adcicion, Mortgagor shall:

(a) ©Prouptly repalir, restore or rebuild any improvement now or
hereafter on the property which may become damaged or destroyed.

{b) Pay immedjately when due and pavable all general taxes, special
taxes, special assessments, water charges, sewer service charges and other
taxes and charges againsc  the property, including those heretofore due,
(the monthly payments proviided in the Note 1in anticipation of such taxes
and charges to be applied there:c provided eaid payments are actually made
under the terms of said Note), ~5d to furnish Mortgagee, upon request, with
the criginal or duplicate receipts ~thereef, and all such items extended
against said property shall be coiclusively deemed valid for the purpose

of this requirement.

{c) Keep the improvements nov existing or hereafter erected on
the property insured against loss or damap: by fire, lightning, windstorm
or such other hazards, as Mortgagee may rzasonably require to be insuvred
against under policies providing for payre:l by the insurince companies
or monies sufficient either to pay the cost of ruplacing or repairing the
same or to pay in full the indebtedness secured hireby, in such companies
through such agents or brokere and in such form (s shall be satisfactory
te Mortgagee, until said indebtedness e fully peoidy cor in the case of
foreclosure, until expiration of the period of redem -fon; such insurance
policies, including additional renewal policies ghall ' be- delivered to andg
kept by Mortgagee and shall contain a clause satisfactory to Mortgagee making
them payable to Mortgagee, a8 its interest may appear, and /in case of loas
under such policies, Mortgagee is authorized to adjus:,  sollect and
compromise, in its descretion, sign, upon demand, all receiptl, vouchers
and releases required of it by the insurance companies; application by
Mortgagee of any of the proceeds of such insurance to the indebtedies= hereby
secured shall not excuse Mortgagor from making all monthly paymertc until
the indebtedness 1s paid in full,. In the event of a loss, Mortgagor shall
give prompt notice to the insurance carrier and Morcgagee. Mortgagee may
make proof of loss 1f not made promptly by Mortgagor. All remnewal policies
shall be delivered at least 10 days before such 1insurance shall expire.
All policies shall provide further that Mortgagee shall receive 10 days
notice prior to cancellation.

{(d) Complete within a reasonable time any buildings or improvements
now or at any time in process of erection upon said property.

(e} Keep Baid Premises 1in good condition and repair without waste
and free from any mechanics or other lien or claim not expresasly subordinated

to the lien hereof.

(f) HNot suffer or permit any unlawful use of or any nuisance to
exist on sald Premises nor to diminish noxr impair its value by any act or

omigsion to act.
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Y14l or minicipal ordinances

(g) Comply with all requi}e
with respec¢t to the Premises and the use thareof.

{hY Comply with the provisionas of any lease 1if this Mortgage 1is
on a leasehold.

(i) Pay the premiums for any 1life, disability or other insurance
1f Mortgagar shall procure contracts of insurance upon his life and disability
insurance making Mortgagee assignee thereunder. In such event and upon
failure of Mortgagor to pay the aforeasid premiums, Mortgagee may pay the
premiums for asuch insurance and add said payments to the principal
indebtedness secured by this Mortgage to be repaid in the game manner and
without changing the amount of the monthly payments, unless such change
ie by mutual consent.

(3> In the event this Mortgage is on a unit 1in a condominium,
perform all of Mortgagor's obligations under the declaration or covenants
creating or governing the condominium, the by-laws and regulationa of the
condominitm and the constituent documents.

3. ALy sale, conveyance or transfer of any right, title or interest
in the Preriites or any portion thereof or amy sale, transfer or assignment
of all or cay  part of the beneficial interest in any trust holding title
to the Premives without the prior written approval of Mortgagee e¢hall, at
the option of Illo'tgagee, constitute a default hereunder on account of which
the holder of the Uote secured hereby may declare the entire indebtedness
evidenced by said ‘Nite to be immediately due and payable and foreclose this
Mortgage immediately or _at any time such default occurs.

4. In the case of a failure to perform any of the covenants herein,
or if any action or procedding is commenced which materially affects
Mortgagee's interest in the _praperty, including, but not limited to eminent
domain, insclvency, code enfolcement, or arrangements or proceedings involving
a bankrupt or decedent, Mortgiges may do on Mortgagor's behalf everything
so covenanted; Mortgagee may also -c any act it may deem necessary to protect
the lien hereof; and Mortgagor wlll +vepay upon demand any monies paid or
disbursed, including reasonable attirneys’ fees and expenses, by Mortgagee
for any of the agbove purposes and suclhi wonies together with interest thereon
at the highest rate for which 1t 1s ‘t%en lawful to contract shall become
so much additional indebtedness hereby secnred and may be included in. any
decree foreclosing this Mortgage and be rail out of the rents or proceeds
of sale of said Premises Lf not -otherwise peid. It shall not be obligatory
upon Mortgagee to inquire into the validtty/ of any lien, encumbrance, or
claim in advancing monies aes above authorized, bit nothing herein contained
shall be construed as requiring Mortgagee to udvance any monies for any
purpose nor to do any act hereunder; and Mortgegie shall not incur any
personal liability because of anything it may deo or owit te do hereunder
nor shall any acts of Mortgagee act as a waiver of Ziortgagee's right to
accelerate the maturicty of the indebtedness secured 1y this Mortgage or
to proceed to foreclose this Mortgage.

5. Time is of the essence hereof, and {if default be mad: 11, _nerformance
of any covenant herein contained or contained in the Note or i waking any
payment under said Note or obligation or any extension or renevsl. thereof,
or 1f proceedings be instituted toc enforce any other lien or cliatge upon
any of the Premisea, or upon the filing of & proceeding in bankriapicy by
or against Mortgagor, or Mortgagor shall make an assignment for the benefit
of his creditors or if his property be placed under control of or im custody
of any court or officer of the government, or if Mortgagor abandons the
Premises, or fails to pay when due any charge or assessment ({whether for
insurance premiums, maintenance, taxes, capital improvements, purchase of
another unit, or otherwise) imposed by any condominium, townhouse, cooperative
or similar owners' group, then and in any of sald events, Mortgagee ia hereby
authorized and empowered, at 1its option, and without affecting the lien
hereby created or the priority of eald lien or any right of Mortgagee
hereunder, to declare, without notice all sums secured hereby immediately
due and payable, whether or not such default be remedied by Mortgagor, and
apply toward the payment of sald mortgage indebtedness any monies of Mortgagor
held by Mortgagee, and said Mortgagee may alsc immediately proceed to
foreciose this Mortgage, and in any foreclosure a sale may be made of the
Premiscs en masse without the affering of the several parts separataly.
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. Upon the commencement g llT:rec osure proceeding hereunder,

the court in which such bill {is filed may at any time, either before or
after sale, and without notice to Mortgasgor, or any party claiming under
him, and without regard to the solvency of Mortgagor or the then value of
sald Premisea, or whether the same shall then be occupied by the owner of
the equity of redemption as a homestead, appoint a receiver, with power
to manage and rent and to collect the renta, issues and profits of said
Premises during the pendency of such foreclogure suit and the statutory
period of redemption, and such rents, iassues and profits, when collected,
may be applied before as well as after the foreclosure psale, towards the
payment of the indebtedness, costs, taxes, insurance or other items necessary
for the protection and preservation of the Premises, including the expenses
of such receivership, or on any deficiency decree whether there be a decree
therefore in personam or not, and if a receiver shall be appointed he shall
remain in possessicn until the expiration of the full period allowed by
statute for redemption, whether there be redemption or not, and until the
issuance of a deed in case of sale, but If no deed be 1ssued, until the
expiration of the statutory period during which it may be 1issued and no
lease of said Premises shall be nullified by the seppointment or entry in
possesgion of a receiver but he may elect te terminate any lease 3junior
to the iiesn hereof; and upon foreclosure of said premises, there shall be
allowed <ari. included as an additional indebtedness in the decree of sale
all expendi_vres and expenses together with Interest thereon at the rate
of Twipty ( 20 %) per annum, or if aaid rate of
intereat is higter than permitted by satate law, then to the highest rate
permitted by stuté’ law,which may be paid or incurred by er {in behalf of
Mortgagee for attarnevs' fees, appraiser's fees, court costs and costs {which
may be estimated ‘25 to include items to be expended after the entry of the
decree} and of procurirg _all such data with respect to title as Mortgagee
may reasonably deem nceczissary either to prosecute esuch euit or to evidence
to bidders at any sale hrid pursuant to such decree the true title to or
value of sald Premises; all of which afeoresaid amounts together with interest
as herein provided sahall bp: immediately due and payable by Mortgagor in
connection with <(a) any procecding, including a probate or bankruptey
proceeding to which eirher party ‘neretec shall be a party by reason of this
Mortgage or the Note hereby securéd; or (b) preparations for the commencement
of any suit for the €£foreclosure herecf after the accrual of the right to
foreclose, whether or not actually commenced; or (c) preparations for the
defense of or intervention in any suit nr proceeding or any threatened or
contemplated suit or proceeding, which wight affect the Premises or the
security hereof. In the event of a foreclorure sale of said Premises there
shall first be paid out of the proceeds thircof all of the aforesaild items,
then the entire 1indebtedness whether due ann payable by the terms hereof
or not and the interest due thereon up to the #ine of such sale, and the
overplus, if any, shall be paild to Mortgagor, .and ~he purchaser shall not
be obliged to see to the application of the purchase osouey.

7. Extension of the time for payment or modifice.’ion or amortization
of the sums secured by this Mortgage granted by Mortgegee to any succesBor
in 1interest of Mortgagor shall not operate to release .in any manner the
liability of the original Mortgagor and Mortgagor's successor in interest.
Mortgagee shall not be required to commence proceedings agains: sivch successor
or rtefuse to extend time for payment or otherwise modify auorci=zation of
the sum secured by this Mortgage by reason of any demand made by *a~n original
Mortgagor and Mortgagor's successor in interest.

8. Any forebearance by Mortgagee in exercising any right or. remedy
hereunder or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. The procurement
of insurance or the payment of taxes or other liens or charges by Mortgagee
shall not be a wiaver of Mortgagee's right to accelerate the indebtedness

secured by this Mortgage.

9, All remedies provided In this Mortgage are distinct and cumulative
to any other right or remedy under this Mortgage or afforded by law or equity
and may be exercised concurrently, independently or successively.

10. The covenants contained herein shall bind and the rights hereunder
shall ijnure to, the respective succesgors and assigna of Mortgagee and
Mortgagor subjiect to the provisions of paragraph 3 hereof. All covenants
and agreements of Mortgagor shall be joint and several.
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law to be given another manne any n ice t ortgagor shall be given

by mailing such notice by certified mail addressed to Mortgagor at the
Property Address or at such other address as Mortgagor may designate by
notice to Mortgagee as provided herein and any notice to Mortgagee shall
be glven by certified wmail, return receipt requeated to Mortgagee's address
stated herein or to such other address as Mortgagee may designate by notice
to Mortgagor as provided herein. Any notice provided for im this MHortgage
shall be deemed to have been given to Mortgagor or Mortgagee when given
in the manner designated herein.

12, Upon payment of all sums secured by this Mortgage, Mortgagee shall
release this Mortgage without charge to Mortgagor, Mortgagor shall pay
all costa of recordations of any documentation necessary to release this

Mortgage.

13. Mortgagor hereby waives &gll right of homestead exemption 1in the
Premises and grants to Mortgagee the right to inepect the Premises at all
reasonable times and access thereto shall be permiteed for that purpose.

14 Mortgagor asgigns to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or any part
of the Freamises. Mcrrgagee mgy, in its discretion, apply any such award
to amounte Juar _hereunder, or for restoration of the Premises.

15. If HMustgagor is a corporation Mortgagor hereby wailves any and
gll rights of redeiption from sale under any order or decree of foreclosure
of this Mortgage, cn_its own behalf and on behslf of each and every person,
except decree or judgment creditors of Mortgagor, acquiring sasny interest
in or title to the Premisea subsequent to the date of this Mortgage.

16. This Mortgage fnail be governed by the law of the jurisdiction
in which the Premises are .lacated. In the event ane or more of the provisions
contained in this Mortgage (3hnll be prohibited or 1invalid under applicable
law, such provision shall be  ineffective only to the extent of auch
prohibition or invalidity, wiklcut invalidating the remainder of such
provision or the remaining provisions.of this Mortgage.

IN WITNESS WHEREOF, the underzigned have executed this Mortgage on
the day and year first above written at Zhilcago, Iliinois.

HNNIE GARNETT, a married woman

STATE OF ILLINOIS)
} se
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said county, in the
State aforesaid, DO HEREBY CERTIFY THAT _ Johpnie Garnettl

personally known Cto me to be the same person(k} whose name(&) (is/&&)
subscribed to be the foregoing instrument, appeared before me this day in
person and acknowledged that She_ signed, sesled and delivered the said
Instruments as her free and voluntary act, for the uees and purposes
therein set forth, including the release and walver of the right of homestead.

 GIVEN Aunder my hand and notarial seal this _a_ﬂb_dsy of

19 Y .

. -y W e a
Th
k ' a|hn0|s
‘ 512/ 12/92
My cbmisston SSARLXARAssnan

Notary Public
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EXHIBIT "A"

UNIT NO. 203, IN THE MARGATE TERRACE CONDOMINIUMS AS DELINEATED OXN A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

THE EAST 40 FEET OF LOT 27 IN BLOCK t IN GEORGE K. SPOORS SUBDIVISION

OF BLOCK 4 OF CONARROES RESUBDIVISION OF THAT PART OF ARGYLE LYING
SOUTH OF T1{F CENTER LINE OF ARGYLE STREET IN THE SOUTH EAST FRACTIONAL
4 OF SECTION 8, TOWNSHIP 40 NORTH RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIZJAN, IN COOK COUNTY, ILLINOIS

PARCEL2:

THE EAST 20 FEET OF LO7 26 AND THE WEST 20 FEET OF LOT 27 IN BLOCK 1 OF
GEORGE K. SPOORS SURIYISION OF BLOCK 4 IN CONARROES RESUBDIVISION OF
THAT PART OF ARGYLE LY NG 30OUTH OF CENTER LINE OF ARGYLE STREET IN THE
SOUTH EAST FRACTIONAL § OF SZCTION 8, TOWNSHIP 40 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXFIP(T'A' TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMELIT 251291068 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON LLEMENTS, IN COOK COUNTY, ILLINOIS
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