 UNOFFICIAL CbPY
MORTGAGE

(Participation)  0(}()43553

This mortgage made and entered into this  18th  dayot  Jamary
18 9, by and between

Mamiel Quiles, divorced and not eince remarrxed
(hereinafter referved to as mortgagor) and

Colonial Bank (herelnafer referred 1o a8
mortgagee), who maintains an office and place of business at

5850 W. Belmont Avenue, Chicago, Illinois 60634

WITNESSETH, that for the consideration hereinafter stated, receipt of wiich is hereby acknowiedged, the movigagor does hereby

mortgage, seil, grant, assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situated
and being 4n the County of Coak

Swte of Illinois .

1ot 12 in Bdwaira ©, Uehlein's Resubdiviaion on lots 1 .to 18, both’imluive,-
Sam Brown Jr.'s Peionck Subdivision, in the NE 1/4 of Section 34, Township 40 - -
North, Rarnge 13, Eaa% of the Third Principal Meridisn, hl'&:dcm I1linois,

Commonly known as: 2225 1. Fostner, Chicago, Illinois
P.I.N. #13-34-209-012

%l WZH ‘01728199 !&llglm

l—90—043553
[ S ]

Together with and including all buildings, all fixtures Including but not limited to all plumbing neriing, lighting, ventilating, refrigerating,
incineraling, air conditioning apparstus, and elevators (the mongagor hereby declaring thas it is o 'nded that the items herein enumerated
shall be deemed 10 have been permanently instalied as part of Lhe realty), and ali improvements no\y r hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, an7 e reversion and reversions,
remainder and remainders, alt rights of redemption, and the rents, issues, and profits of the above deacribud pr Jp=sty (provided, however,
that the mortgagor shalj be entitled tn the possession of said property and to collact and retain the rents, iae-2s 't profits until dellull
hereunder). To have and to hold the same unto the morigagee and the suscessolrs in interest of the morigagee ioo>ver in fee s
such other estate, if any, as is stated herein, fortgagor Dareby velevsas s nives a
izt ender and by virtue of the homestesd exsaption lawa of the Beate of A1 ) B

The mortgagor covenants that he ls lawhuly seized and possessed of and has the right (0 aell and convey aaid property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to
warrant and defend the title aforenaid thereto and every part thereof agalnst the claims of ail persons whomsoever.

4o
=
c
s

gen

This instrument is given 1o secure the paymeat of a promissory nate dated  January 18, 1990 in the
principal sum of $ 96,000.00 sigoed by Marmel Quiles

in behaif of Maruel Quiles d/b/a Lebron Cleaners & Laundry

36048553
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3 The mortgagor ('uwn&ulN'O'E PF A’J"GJ Mlhﬂﬂnl when due, or shall fal) to

perform any covenant or agreement of this instrument or the prondssory fote'secusdd heveby, the entire mm hereby secured
shall immediately becotne due, payahie, and collectible without noties, sl the option of the morigages or meigns, tagardiess of maturity,

and the mortgagee or his assiyns may befote or after entry sell said property without sppraisement (the mortgagor having walved snd
assigned to the morigagee all rights of appraisement): e

LA

Y

(D) at judiciat sale pursuant to the provisions of 28 US.C. 2001 {a); or

(1) at the option of the mortgagee, either by auction or by solicitation of sealed bida, for the highest ani beat bid complying
with the terms of szle and manner of payment specified In the published notice of sale, first giving four weeks' notice of the time,
terms, and piace of such sale, by advertiaement not less than ance during each of said four weeks % newspaper published or
distributed in the county in which said property is situated, af other rotice being hereby waived by the mortgagor (and said
morigagee, or any person on behalf of said mortgagee, may bid with the unpaid indebtediiess evidenced by sald note). Said sule
shall be held at or on the property to be sold or at the Federal, county, or city courthouie for the county in which the property
is located. The mortgagee is hereby authorized ta execute for and on behalf of the mortgagor and (o deliver to the purchaser ai
such sale a sufficient conveyance of said property, which conveyance shall contain recltals as to the happening of the defsult
upon which th~ execution of the power of sale herein granted depends; and the said morigagor hereby constitites and appoints
the mongag-e o any agent or attorney of the mortgagee, the agent and attorney in fact of suid mortgagor to make such recitals
and to execute yaic conveyance and herehy covenants And agrees that Lhe reciiala 80 made shall be effeciual o bar all equity or
tight of redempticn, Y.omestead, dower, and ail other exemptions of the morigagor, sll of which are herelyy expressly waived and

conveyed to the mor.qwee; or

(D) take any uther approtaiale setion pursuant to state or Federal statute either in siate o Federal court or otherwise for
the disposition of the property.

In the event of & sale as hereinbelore praviied, the morigagor or any persons in possession under the mortgagor shal) then become
and be tenants holding over and shall furthwith aeliver possessian to the purchaser at such sale or be summarily dispossceancd, in
arcordance with the provistons of law applicabl to tenants holding over. The power and ageney hereby granted are coupled with an
interest and are irrevocable by death or otherwise, (ingd are granted as cumulative to the remedies for collection of said indeblednexs

provided by law.

4. The proceeds of any sale of xaid property m gecordante vath the peeceding pars@nphs shail be spplied firsl to puy the rosts and
expenses of said aale, the expenses incuered by the mortgagre for he Jurposy Uf provecting or mANaining said property, and reavopable

attorneyn’ Tees; secondly, (0 pay the indebsedness secured bershy; ani hirdly, th pay any muplus of sxcess W the persen of persons
legally entitled thereto,

5. In the event said property I3 sold st a judicial foreclosure sale or pursiant 1o the power of sale hereinabove granted, and the
proceeds are not sufficieni to pay the total indebtedness secured by this instrument an cidenced by said promissory note, the mortgagee
will be entitded to a deficiency judgment for the amount of the deficiency without 1 ~gard o appraisement.

6. In the event the mortgagor fails tr pay any Federal, state, ar local U assessmeni; i ce tax or other @x lien, charge, fee, or ¢ %
ather expense charged against the property the morigagee ls hereby authorized at his option Za pay the same. Any sums so pakd by the o)
mortigagee shall be added 1o and become a part of te principal amound of the indebledness evidenced by sald niote, subject (0 the same <
terms and conditions. If the mortgagor shal) pay and discharge the indebtedness evidenced by aalc prormizsary note, and shall pay such VaS
sums and shali discharge ull taxes and liens and the costs, fees, and expenses of making, enforcing, d1d e.ecuting this mortgage, then €,s
tris mortgage shall be canceted and surrendered. o

7. The vovenants herein contained shail bind and the benefits and advantages shall inure W the respective surcessorn and assigna ¢y
of the parties herelo. Whenever used, the singular number shall include the plaral, the plural the singular, and the use of any gender

shall include all genders.

8. No wajver of any covenant herein or of the obligation secured hereby shall at sty time thereafer be held tu be 8 walver of the
terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument Invalld or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument,

10. Any written nofice to be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed 1o the mortgagor st
2225 N. Kostner, Chicago, Illincis 60639 and any written notice 1o be issued to the mortgagee shal}
be addressed 1o the mortgagee &t 5850 W, Belmont Avenue, Chicago, Illincis 60634.

10 (8) Mortgagor, on behalf of himseﬂrhemn and each and every person clatming by, through
or under Mortgagor, hereby walves any gnd all rights of redemption, stalutory or other
wise, without preiudice to Mortgages's right 1o any remedy, legal or equitable, which
Mortgagee may pursue 1o enforce payment or to effect collection of all or any part of
the indebtedness secured by this Morigage, and without prejudice to Morigagee's right

SBA FORM 28 (11.86) b &,f',&‘g’ﬁ,?gg.'”"‘""”"“ any-other appropriste. relief .in the avent of foraclosura
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