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MORTGAGE

THIS MZRYGAGE ["Sccurity Instrument”) is given on January25
19..90... The mortgagoris ..hua.élﬂmmn.m.m.%ﬁlm,.m&mfa
(**Barrower’"). This Security Instrument is given io
, which is organized and existing

20 North. Clark — Cirag o, HIInols 80602 ........ ... ceeeener (" Lender™).

Borrower owes Lender the prinzipal sum of ... Sixty. Five Thousand..end..00/ Tt ettt ot it T

-------------------- ~=i m==== Dollars (U.S. $.. 02,000, 00 ___.). This debt is evidenced by Borrower's note
dated the same date as this Security fastrument ("Elolc"). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on rebruary 1,.. et resirersrnaeessesnastanaseeseseraranens senenenennnens 111G SeCUrity Instrument
secures to Lender: (a) the repayment(of b7z .debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otne: sums, with interest, advanced under paragraph 7 to protect thesecurity of this
Security Instrument; and (c) the performancr /ot Jorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does horeby mortgage, grant and convey to Lender the following described property
10CAIEA B .o OO e eereeeeeenos feae s cvtsassveassssssesmressnesesarearmestee sreansnerseransassssesnesrssanenenes e COUNLY, IHlinoOlS:
LOT 15 AND THE NORTH 5 FEET OF LOT (16 YN CRATTY AND KIRKEBY'S SUBDIVISION OF LOT 6
IN KIMBELL'S SUBDIVISION OF THE EASY ./ OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 26, TOAMNSHIP 40 NORTH, RANGE 13 EAST OF JHE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of ........ 2642.. Na..gﬁﬂ.t.tﬁé'..fglk ................. reeeeerersearean \ eeerermeens i

Itlinois “Property Address");
7 Code] { perty )

TOGETHER WITH all the improvements now or hereafier erected on the property, snd all easements, rights,
appurtenances, rents, royalties, mincral. oil and gas rights and profits, water rights and stock and all fixtures now or
hercalter a part of the property. All replacements and additions shal! alsa be cavered by this Security Instrument. Al) of the
foregoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn covenants with
limited variations by jurisdiciion 1o constitute a uniform securily instrument covering real property.

ILLINOIS—sSingie Family—FNMA/FHLMG UNIFORM INSTRUMSNT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumns secured immediately
before the taking, divided by (b) the fair markes value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award o7 settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender i~ authorized to collect and apply ths proceeds, at its option, either ta restaration or repair of the Property or
to the sums secured »v this Security Instrument, whether or not then due.

Unless Lerideand Borrower otherwise agree in writing, any application of proceeds to principal shall nof extend or
postpone the due da.e #.f the monthly payments referred to in paragraphs ) and 2 or change the amount of such paymen:s.

10. Borrower ‘do? Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizat'un of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall nat Gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1+ commence proceedings against any successor in interesy or refuse to extend time for
payment or otherwise modify ameriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower = zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi evercise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene”t th* successors and assigns of Lender and Borrower, subject to the provisions
of paragraph (7. Rorrower's covenants and «greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under 13 7érins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {2} agrees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodations with (e jard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [If the ioan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that che inieesi or other loan charges collected or to be collected in
connevtion with the loan exceed the permitied limits, then: \=; <ny such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) an, sur:s airesdy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 1o/ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiranion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorrding to its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security turiptment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stpyspecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument < aii 2 given by delivering it er by
mailing it by first class mail unless applicable law requires use of another method. The ninice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notios to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Jorrower. Any notice
provided for in this Security [nstrument shall be deered 10 have been given 1o Borrower or Lendor wiisn given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law ~nd the law of the
jurisdiction in which the Property is located. In the event that 2ny provision or clause of this Security [ast/ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision. Fo this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumem discontinued at any time prior 1o the earlier of: (a) 3 days {or such other period as
applicable law may specily for reinstatermnent) befare sale of the Property pursuant to any pawer of sale conained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d} takes such action ss Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righta in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured heveby shall remain [ully effective as if no accelcration had
occurred. However, this right ta reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.
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ment of Rents

UNOFEIGIAEOPY.

THIS 1-4 FAMILY RIDER is made this 23thday of L1990

and is incorporated intc and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Bomrower™) to secure Borrower's Note 1o

Avondale Federal .Savings Baok (the “Lender')
of the same dase and covering the property described in the Security Instrument and Jocaed at:

2622 N, Central Park, Chicago, Illinois 60647 . . .. . . . . ... ...
{Propeny Address)

1-4 FAMILY COVENANTS., In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenam and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in writing to the change. Bormower shall comply
with ali jaws, “nlinances, regulations and requirements of sny govemnmental body applicable 1o the Property.

B. SUBORDIPATE LIENS. Except as perminied by federal law, Borrower shall not ailow any lien inferior 0 the
Security Instunemt w be perfecied against the Property without Lender's prior writien permission.

C. RENT LOSS PASURANCE. Borrower shall mairtsin insurance against rent loss in addition to the other hazards
for which insurance is w.uired by Uniform Covenant 5.

D. “BORROWER'S R’GF{ TO REINSTATE” DELETED. Uniform Covenant 18 js deleied.

E. ASSIGNMENT OF L.S/.8SES. Upon Lender's request, Borrower shall assign to Lender all Jeases of the Property
and all security deposits made in comaection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate th: <xisting leases and 10 execute new leases. in Lender's sole discretion. As used in
this psmagraph E, the word “‘lease™ shall mean “sublease” if the Security Instrument is on a leaschoid.

F. ASSIGNMENT OF RENTS. Bomnwer unconditionally assigns and transfers to Lender ail the remis and revenuces
of the Property. Borrower authorizes Lender r i.ender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lende o: Lender’s agents. However, prior to Lender’s Notice 10 Borrower of
Bomower’s breach of any covenant or agreemenu-iitine Security Insirument, Borrower shatl collect and receive all rents
and revenues of the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignmen: and not an assignment for additioral sxcurity only.

If Lender gives notice of breach 10 Barrower: (i) all rente received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums secured. o the Security Instrument; (ii) Lender shall be entitled to
colliect and receive all of the rents of the Property; and (iii) ea:n rznant of the Property shall pay all rests due and unpaid
to Lender or Lender's agent on Lender's written demand to the «e1ant.

Borrower has not executed any prior assignment of the rents “n” has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintairhe Property before or sfier giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver nay 45 so at any time there is & breach. Any
spplication of rents shall not cure or waive any default or invalidate any our( right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the favuity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any ne(=-or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ady 7 the remedies permined by the

Security Instrument.

" Trinidad Altamirano

MUMTISTATE -4 FARNLY PIDER — Foanlt MasProddie Mae Untiorm Insiryment




