oremorose UNOFFICIAL QOPJY

50VAaI7RO
Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) Is given on JANUARY 19 , 1890 _. The morigagor
is =
('Borrower').

This Security Instrument (s given to
whichls a Naticopal Bank organized and existing undertheiaws of _the United States of mriaa
whose address ls _One First National Plaza Ninols _60670 _(“Lencdier”). Borrower MS
Lender the maximum principal sum of

Dollars (US.$ _____27.500.00 orthsaggregate unpald amournt of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agresment of even date herewith executed by Bosrower
("Agreement”}, whichever Is less. The Agreement Iz hereby incorporated in thia Sacurity Instrumant by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly inderest payments, with the full
dabt, ¥ not pald earlier, due and payable five years from the Issue Date {as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at lsast 80 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period {as defined in the
Agreement). Th~.. Draw Perlod may be extended by Lender in its sole discretion, but in no event later than 20¢ >
years from the da'e hereof. All future loans will have the same llen priority as the original ican. This Securlty .
Instrument secures 1o Lender: {a) the repayment of the debt evidenced by the Agreement, Including all pdncipalc
interast, and other r.na"ges as provided for in the Agreement, and all renawals, extansions and modifications; (b)u-i
the payment of alt cinur sums, with interest, advanced under paragraph 6 of this Security Instrument to protectG
the security of this Sacu.r ¢ Instrument; and {c) the performance of Borrower's covenants and agreements under S
this Security Instrument anJd the Agreement and all renewals, extensions and modifications thereol, all of the E“l
foregoing not 10 exceed twice :nn maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, gram and convey ic l.ander the folfowing described propesty located In __cook  ~ County,

iilinois:

LOT 1 AND 1G IN MAIN AND SNIRLDAN TOWN HOUSKES SUBDIVISION, BEING A
SUBDIVISION OF LOTS 12, 13 AWD 34 EXCEPT THE NORTHERLY 9 AND 9.9
FEET OF SAID LOT 14 IN BLOCK 3 IN THE SUBDIVISION OF HLOCKS 4 AND 5
OF GIBBS, LADD AND GEORGE'S ADLITION TO EVANSTON, SECTION 19,
TOWNSHIP 41 NORTH, RANGE 14 BAST //F THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, 1ILLINOIS.

RGPN

DEPT-01 RECORDING 46,25
T4 TRAK 2878 01/24/90 13124300
) -* —O04 372N

HE TITLE SERVILES &
LI B N ]

(315725

Permanent Tax Number: 11-19-224-022, ,

which has the address of 212 Sheridan Road o —Bvanston === 0
Hinola 60202 (*Property Address”):

TOGETHER WITH all the improvements now or hersafter srected on the progerty.and all easemems, rigits,
appurienances, rents, royaities, mineral, ol and gas righis and profits, claims o Jemands with respect to
insurance, any and ak awards made for the taking by eminent domain, water rights and ¢ uci- and all fbdures now
or herpafter a part of tho property. All replacements and additions shall slso be cov. e by this Becurity
instrumamt. All of the foregoing is referred 1o In this Security instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to
mortgage, grant and comwey the Property and that the Property is unencumbered, excapt for encurabrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mastgage from Borvowerto The Firet National

Bank of chicago dated 02/18/86 ___ and recorded as document number 86000892 |

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymem of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Paymants. All payments received by Lender shall be applied first 10 interest, then to other
charges, and then to principal.

3. Charges; Liens. Bofrower shall pay all laxes, assessmenis, charges, fines, and imposiions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’'s request, Borrower shall promptly
fumish tc Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, of cause to be paki, when due and payabie all taxes, assesements, water charges, sewer
charges, license fees and othor charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity of amount of any such taxes or assessments, provided that (a) Borower shail notify Lender In writing of
the Intention of Borrower 1o contest the same before any tax or assessment hae been increasad by any interest,
penalties or costs, (b) Borrower shail first make all contested payments, under protest f Borrower desires, unless
such corfest shall suspend the collection thereot, {c) nelther the Property nor any part thereof or interest therein
are at any time In any danger of being sold, forfeited, lost of Interfered with, and (d) Borrower shall turnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
pariods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's app oval which shall not be unreasonably withheid.

All insurance puiciss and renewals shail be acceptabls to Lender and shall include a standard morigage clause.
Lender shall havs the .izht to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of ; ak. nremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier aix! l.ender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrowar Jtherwise agree Iin writing, insurance proceeds shali be appiled to restoration or
repair of the Property damag-3, If the restoration or repalr is economically feasible, Lender's security is not
lessened and Borrowaer Is not in def.: under this Security Instrument or the Agreement. |f the restoration or repair
is not economically feasible or LeiiZar's security would be lessened, the insurance procesds shalt be applied to
the sums secured by this Security lustrumiont, whether or not then due, with any excess paid to Bommower. It
Borrower abandons the Property, or doe not answer within 30 days a notice rom Lender that the Insurance
carrier has ofiered 10 settie a claim, thew “ender may collect the Insurance proceeds. Lender may use the
proceeds Lo repalr or restore the Property or i £z sums secured by this Security instrument, whether or not then

due. The 30-day period wili begin when the notics I, given.

It under paragraph 18 the Property is acquired by Lender, Borrower's right to any Insurance poticles and
proceeds resulting from damage to the Property priot to the acquisition shail pass (o Lender 1o the extent of the
sums secured by this Security Instrument immediatety prics ¥) the acquisition.

5. Preservation snd Msintenance of Propeity; LexeraMds. Bomower shall not destroy, damage,
substantiaily change the Property, allow the Property to deteriors’e. or conwnit waste. i this Security instrument s
on a teasehoid, Borrower shall comply with the provisions of the Je s, and ¥ Borrower acquires fee title to the
Property, the leasehoid and fos tite shall not merge uniess Lender agrees *2 the merger in wiiting.

8. Protection of Lender’s Rights in the Property. if Borrower falls 1o pAorm the covenants and agreements
contalned In this Security Instrument, or there Is a legal proceeding that ma s ¥ gnificantly affect Lender’s rights in
the Propenty (such ae a proceeding In bankruptcy, probate, for condemnation 7« 15 enforce laws or regulations),
then Lender may do and pay for whaiever is necessary to protect the value of tha Frcperty and Lender’s rights In
the Property. Lender's actions may inclixie paying any sums sacured by a lien vavch has priority over this
Security Instrurment, appearing in court, paying reasonable attormneys’ fees, and entesi g on the Property 1o make
repais. Although Lencier may take action under this paragraph, Lender does not have to do »o.

Any amounts dlsbursed by Lender under this paragraph shall become additional dein of ‘drrower secured by
this Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these r<unts shalt bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, +o7=: notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
demunmboammawymtommmmw”fmmw.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection
with any condemnation or other taking of any pant of the Property, or for convayance in lleu of condemnation, are
;ghoraby assigned and shall be paid to Lender.

_,; in the event of a total taking of the Property, the proceeds shall be applied 1o the sums securad by this Security
b < Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
mepony.uieuBarroworandLondorMIuagmlnwrmm.ﬂnsums secured by this Securnity instrument
f:,shaﬁboreducodbyﬂumumdme proceeds muitiplied by the following fraction: (a) the total amount of the
F;sumcaowred immediately before the taking, divided by (b) the falr market value of the Property immediatety
before the taking. Any balance shali be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorizad to collect and apply the proceeds, at its option, efther to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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Mortgage

9. Borrower Nt Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
madification of amortization of the sumas sacured by this Sectirity Instrument granted by Lender to any successor
In interest of Borrower shall not operate 10 release the liabity of the original Borrower of Borrower's successors in
interast. Lender shall not be required to commence proceadings against any successor in interest or refuse to
extend time for paymemt or otharwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’'s successors in interest. A walver in one or
more Instances of any of the terms, covenants, canditions or provisions hereof, or of the Agreemsm, of any par
thereof, shall apply to the particular instance or instances and at tha particular time or times only, and no such
walver shall be deemead & continuing walver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain In full force and effact. No walver

shal be asserted againat Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabiity; Co-signsrs. The covenams and
agreemants of this Securlty Instrument shall bind and benefit the succeasors and assigra of Lender and Borrower,
subject 16 the piovisions of paragraph 15. if there Is more than one party aa Bormower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not executs, tha Agreement: {a) Is co-signing this Sscurity Instrumettt only to mortgage, grarnt and convey
that Bosrower's inlere? in the Property under the terms of this Sacurity instrument; (b} ls not personally obligated
to pay the sums sec.rer) by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, iarbear or make any accommodations with regard to the terms of this Security instrument
or the Agreemant withoui th Porrower’s consent.

11. Loan Charges. If the loun secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally Internvetad so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed thy. carmitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary 10 reduce the che.ge to the permitted limit; and (b) any eums aiready collected from Borrowss
which exceeded pefmitted Hmits will bs e'unded to Bommowser. Lender may chooss o make this refund by
reducing the principal owed under tha Axrsement or by making a direct payment to Borsower. [ a refund reduces
principal, the reduction will be treated ai . partlal prepeymem without any prepsyment charge uixier the

Agreement.

12. Notices. Any notice to Borrower pravided fur In t+ia Security (nstrument shsll ba given by delivering it or by
malling it by first class mail unless applicable law req lires use of anolher method. The notice shall be directed to
the Property Address or any other address Borrower desinttes by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated hers!~ ¢/ any other address Lender designaies by notice to
Borrower. Any notice provided for in this Sacurity Instrumew shall be desmed to have been given 1o Bormower or

Lender when given as provided in this paragraph.

13. Governing Law; Severabliity. This Securlty instrument ab i be gavemed by federal law and the law of
Hinols. In the event that any provision or clause of this Securlly Indrumnent or the Agreament conflicts with
appiicable law, such conflict shall not affect other provisiona of this 8.cur?y Instrument or the Agresement which
can be given effect without the conflicting provision. To this end the provicw o of this  Security instrument arx] the
Agreement are declared 1o be severable.

14. Assignmem by Lender. Lender may assign all or any portion of its interes. he~aunder and s rights granted
herein and in the Agreement to any person, lrust, financial institution or corporation a) Lender may determine and
upon such assignment, such assignese shall thereupon succeed 10 all the rights, intereria, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or [abd ivss thereunder.

18. Tranafer of ihe Property or a Beneficiai interest in Borrower; Due on Sale. i &l or any pan of the
Property or any interest in it is sold or transferred (or if a beneficial interast i Borrowaer is soid or translerred and
Borrower Is not a natural person) without Lender's prior writien consent, Lender may, at e orition, require
immediate payment in full of all sums secured by this Security Instrumen. However, this option shall not be
exercised by Lender if exercise ia prohlbited by federal law as of the date of this Security instrumen.

)i Lender exercises this option, Lender shali give Borrower notice of accelaration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maied within which Borrower must pay all
sums secured by this Security instrument. if Borrower fails to pay theee sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Insirument or the Agreement without further notice or

demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right 10 have
enforcemant of this Security Instrument dlscontinued at any time prior to the entry of a Judgment enforcing this
Security instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defaull uf any other
covenants or agreements; (c) pays all axpenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attomeys’ fees; (d) takes such action as Lender may reascnably require to assure that the
lien of this Security Instrument, Lender's rights In the Property and Bormower’s obiigation 16 pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, thia Security Instrument and the obligations secured hereby
shall remain fuily offective as If no acceleration had occurred. However, this right to reinstate shall not apply In tha

case of acceleration under paragraph 15.
-3-
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17. Prior Mortgags. Borrower shali not be in default of any provision of any prior mongage.

18. Accelersiion; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure 10 meet the repayment terms of the
Agreement; or (c) Borrowat’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (g) the detault; (b) the action required to cure the default; (C) a date, not less than 30 days
from the date the notice Is given to Bofrower, by which the defauit must be cured; and (d) that fallure to cure the
defauit on or befors the date spaciiad in the notice may result in acceleration of the sums secured by this Security
Instrument, foraclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other detense of Borrower to accelaration and foreciosure. if the default is not cured on of before
the date specifisd in the notice, Lender at s option may require immediale payment in full of all sums secured by
this Securlty Instri-ont without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be emiZad to collect all expenses Incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, Insurting, but not limited 1o, reasonable attorneys’ fees and costs of litle evidence.

19. Lender in Posser /0. Upon acceleration under Paragraph 18 or abandonment of the Froperty and at any
time prior to the explration r. any period of redemption following {udicial sale, Lender (in person, by agent or by
judicially appointed receiver) 304! he entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property inciuding those past due. Any rents collected by Lender or the recelver shall be
appiled first 10 payment of the cc2is of management of the Property and collection of rents, including, but not
iimited to, recetver's fees, pramiums <4\ receiver's bonds and reasonabie attomeys’ fees. and then 1o the sums
sacured by this Security instrument. ¥ tning herein cortained shall be construed as constituting Lender &
mortgagee In possession in the absence of th2 taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the piwets herein granted Lender, na liabiiity shall be asserted or enforced

against Lender, ail such ilabllity being express:y "«aived and released by Borrower.

20. Relsase. Upon payment of all sums securxd 3y this Security Instrument, Lender shall reloase this Securlty
instrument.

21. Waiver of Homestead. Borrower walves all right (¢ homestead exemption in the Property.

22. No Offssts by Borrower. No offsst or claim that Burawer now has or may have in the fulure against
Lender shall relleve Borrower from paying any amounts cua e the Agreement or this Security Instrument or
from performing any other abligations contained thesein.

23. Riders to this Securfty instrument. f one or more ridesc are executed by Borrowsr and recorded
together with this Security Instrument, the covenants and agreements of ee ch e uch rider shell be incorporated into
and shall amend and suppiement the covenants and agreements of this Secury Instrument as ¥ the rider(s) wers
a part of this Sacurity (nstrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covens.. s comtained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Securlty i(stranent.

S(l s~ :{/

Space Below This Line For Acknowlegment)

This Document Prepared By: ________Veronica Rhodes
Equity Credit Center,-The First MNational Bank of Chicago, Sulte 0482, Chicago, IL 60870

/ - @'K County ss:

l
cartly

personally known tc me to be the same person(s) whose name(s) is (are} subscribed to the foregoing

appeared before me this day in_person, and acknowledged that they
delivered the said instrument as___theilr  free and voluntary act, for the uses and purposes therein set forth.

ary act, for th
Lyt S 0P

* QFFICIAL SEAL ™
FARILINE TRiCE
NOTARY PUBLIC. STATE OF ILLINCIS
MY COMMISSIUN EXPIRES 2718744




UNORmY@I g OPY,

THIS CONDOMINIUM RIDER is mage this 19TH day ot JANUARY » 18_90 , and is Incorporated into and shall be
deemed to amend and supplemant that cenain Mortgage (the "Security Instrument’} dated of even date herewith, given by the
underaigned (the “Mortgagor’) 10 secure Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even date

herewith, between Mongagor and First Natio B
(the "Lender") and covering the property described in the Security Instrument and located at

Evanston, IL 60202 (the *Property’}.
The Property includes a unit in, together with an undivided interast in the common elemeants of, a condominium project known as

(the *Condominium Project’).
it the owners association or other entity which acts for the Condominium Project (the "Association”) holds title to proparty for the benafit
or use of ite members or shareholders, the Property also includes Marigagor's intereet In the Associadion, in the uses, proceeds and
benefits of Morigagor's inerest.

.

CONDOMINIUM CGVENANTS. In addition to the covenants and agresments made in the Securily Instrument, Mortgagor and Lender
further covenant and agiee & follows:

A. Assessments. Mortgagor 2’ promptly pay, when due, all assessments imposed! by the Association pursuant to the provisions of
the Declaration, by-laws, code o1 7 uistions and any other equivalent documents (the "Constituent Documents”) of the Condominium

Project.

B. Hazard Insurance. S0 long as the Associat'or. maintaine, with a generally accepted insurance carrier, 2 “master®, "bianket’, or similar
such policy on the Condominium Project, which ~uiicy provides insurance coverage against fire, hazards included within the termn
*exiended coverage”, and such other hazards 8s Londer may require, and in such amounts dnd for such pericds as Lender may require,
ihe Mortgagor's obligation under the Security Instrumiern’ tn maintain hazard insurance coverage on the Property is deemed satisfied.
Martgagor shalf give Lender prompt notice of any lapse ii. 8+.¢%, hazard insurance coverage.

In the avent of a distribution of hazard insurance proceeds in ieu CI restoration or repalr foilowing a loss to the Property, whether to
the unit or to common etements, any such proceeds payable to Yioi'gagor are heceby assigned and shall bs pald o Lender for
application to the sums secured by the Security Instrument, with the sxcres. if any, paid to Maortgagor.

C. Lendor's Prior Consent, Mongagor shall not, excapt after notice to Lenver’ and with Lender's prior written consant, partition of
subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonme: ¢ & termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a {aking by condemanation Sf 7.irant domaln;

{i}) any material amendment lo the Constituent Documents, including, but not kmited to, any amwidment which would changs the
percentags interests of the unit owners in the Condominium Project; or

(iii) the effectuation of any decision by the Association to terminate professional management and assum: zaf-managemsnt of the
Condominium Project. _
R

D. Easements. Mortgagor also hereby grants to the Lender, ils successors and asaigns, as rights and easemenis appurtenant to thef=
Property, the rights and easaments for the benefit of saidd Property set forth in the Contituent Documents. g

The Security Instrument is subject 1o all rights, easements, covenants, conditions, restrictions and reservations contained in tm&%
Constituent Documanis the same as though the provisions of the Constituent Gocuments were recited and stipulated at langth hetein. N

£. Remedies. It Morigagor breaches Mortgagor's covenants and agreements hereundér, including the covenant to pay whan due
condominium assessments, then Lender may invoke any remedies provided under the Securky Instrument.

l‘\uzu. S W:-Q

x*f’/ /

IN WITNESS WHEREOQF, Mortgagor has executed this Condominium Rldcr




