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MORTGAGE

THIS MORTGAGE ('*Security Instrument’*) is given on JANUARY 22 ,
1990  The morgayor sWILLTIAM ROBERTS WOOD, II] AND LYNN T. WOOD, HUBBAND AND

WIFE

("*Borrower""). This Sccuray Instrument is given toPREFERRED MORTGAGE ASSOCIATES, LTD.
ITS SUCCESSORS A)ID/OR ASSIGNS

which is organized and exisurg under the laws of THE STATE OF ILLINOIS , and whose address 1;
350 WEST 22ND STREVXI-SUITE 100
LOMBARD, ILLINOIS 40148 (*“Lender'").

Borrower owes Lender the princine’ sum of
ONE HUNDRED TEN THOUSANL, AND NO/100

Dollars (.53 110,000.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumeit {**.Jote''), which provides for monthfy payments, with the full debt, if not
paid carlier, duc and payableon ~ FEBRUARY 1, 2020 . This Security Instrument '-(;1,

secures 1o Lender: (a) the repayment of the debi-zvidonced by the Note, with interest, and all renewals, extensions and C'
madifications; (b) the payment of all other sums, with.irierest, advanced under paragraph 7 10 protect the security of this " .
Security Instrument; and {(¢) the performance of Borrowir's covenants and agreements under this Security [nstrument and '.';'_-,
the Note. For this purpose, Borrower (oes hereby mongage ‘grant and convey to Lender the following described property ()
located in COOK County, Hlinois: C~
UNIT NUMBER 2724-3 AS DELINEATED ON “'HI SURVEY OF THE FOLLOWING =4
DESCRIBED PARCEL OF REAL ESTATE (HEREIL'«(ATTER REFERRED TO AS

"PARCEL"™): LOTS 52 AND 53 IN ANDREWS =S#24.rPORD AND COLERQUR'S

SUBDIVISION OF BLOCK 1 AND 2 IN OUTLET *'2A- OF WRIGHTWOOD, BEING

A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECYIOM 28, TOWNSHIP 40 NORTH.,

RANGE 14, EAST OF THE THIRD PRINCIPAL MER1VIAM, IN COOK COUNTY.,

ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT™ 'A* TO THE DECLARATION

MADE BY AMALGAMATED TRUST AND SAVINGS BANK, A CrLPPORATION OF

ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATEL CCTOBER 14, 1976,

AND KNOWN AS TRUST NUMBER 2730, RECORDED JULY 13, 1278 A8

DOCUMENT NUMBER 24533512. o $16.00
YRR R gy yigilly

96013030
14-28-309-030-1007
reet "y
Hiinois 6 qulcfml (*'Property Address™’);

TOGETHER WITH all the improvements now or herealter erected on the property, and all easemconis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the *‘Propery.’*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Famiiy — FNMA/FHLMC UNIFORM SNSTRUMENT Form 3014 12/83
q'eﬂlu wsv: VMP MORTGAGE FORMS = (31312935100 * (800¢521 7291 W
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if Lender required morngage insurance as a condition of making the joan secured by thic Security instrument, Borrower
shall pity the premiums required to maintain the nsurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and l.ender™s written agreement or applicable law.

8. iInypection. Lender or its agent may make reasonable entries upon and inspeciions of the Propeny. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured imymediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any batance shall
be paid to Borrower.

If the Propenty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemwnor offers
16 make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the
nolice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or 1o ¢ rums secured by this Security Instrument, whether or not then due.

Unless L.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dud d7c of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payvments.

10. Borrower No. Relensed; Forbearance By Lender Not & Walver. Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liabiliy of 1he original Borrower or Borrower's successors in interest. Lender shall not
be required 10 commence procridings against any successor in interest or refuse 1o extend tme for payment or otherwise
modify amontization of the suins “ecured by this Security instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest~Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

11. Successors and Assigns Buup J; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 7grecments shalf be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: \a) is co-signing this Security Instrument only o mortgage, grant and convey
that Borrower’s interest in the Property under t/ie yerms of this Security [nsirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anud () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wikbegard to the terms of this Security Insirument or the Note without
that Bonower’s consent.

12. Loan Charges. {f the loan secured by this Secririly, Instrument is subject tc a law which sets maximunt loan
charges, and that law is finally interpreted so that the interest or other loan charges coliecied or to be collected in connection
with the Joan exceed the permitted limits, then: (a) any sucr lom charge shall be reduced by the amoum! necessary to
reduce the charge 1o the permitted limit: and (b) any sums alrerdy colfected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (o mavebis refund by reducing the principal owed under the
Note or by making a direct payment 1o Borrower. I a4 refund reduces principal, the reduction will be treated as a partial
prepayment without any prepaymerit charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirat.~: of applicable laws has the effect of sendering
any provision of the Note or this Security Instrument unenforceable accordizg ¢o its terms, Lender, at its aption, may
require immediaie payment in full of all sums secured by this Security Instrurient and may invake any remedies permitied
by paragraph 19. If Lender exercises this option, Lender shall take the steps speciticd «r.the second paragraph of paragraph 17.

t4. Notices. Any notice to Borrower provided for in this Security Instruraent shall be given by delivering it
or by mailing it by first class mail unless applicable law reguires use of another owetpd. The notice shall be directed
to the Propenty Address or any other address Borrower designales by notice to Leaiicr: Any notice 1o Lender shaﬁ:
be given by first class mail to L ender’s address staled herein or any other address Lender dus'gnates by notice 1o Borroweres,
Any notice prov:ded for in this Security Instrument shall be decmed to have been giver to Borrower or Lender when ¢ -,
given as provided in this paragraph. [¥

15. Governing Law; Severability. This Security Instrument shall be governed by fedeal luv-and the law of the ¢,5
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Scor ‘uty Instrument or g,
the Note conflicts with applicable law, such conflict shall not affect other pravisions of this Secu/iv Instrument or T
the Note which can be given effect without the conflicting provision. To this end the provisions of this Scurity instrument [
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuniy Instzument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I{ all or any part of the Properniy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a naiural person) withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security [nstrumeni.

If Lender exercises this aption, Lender shail give Borrower natice of acceleralion. The notice shall provide a
period of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all
sums secured by this Security {astrument. If Borrower fajls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without furiher notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinsiatement) before sale of the Property pursuant to gny power of sale coniained
in this Security Instrument; ar (b} entry of a judgment enforcing this Security Instrumeni. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; {b) cures any default of any other covenanis or agreements; (¢} pays all expenses incurred in
entorcing this Security Instrument, including, bur not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinsiatemens by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeciive
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or I7.
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THIS CONDOMINIUM RIDER is made this 22ND day of JANUARY ,1980 .,
and is incorporated into and shall bs desmad to amend and supplement the Mortgage, Deed of Trust or Secuwrity Dead (the
“Security Instrument”) of tha same date given by the undersigned (the “Borrower”) to secura Borrower’s Nate to

TGAGE ASSOCIATES, LTD.
(the "Lander”)
of the same date and covering the Properiy dascribed in the Security Instrument and iocated at

2724 NORTH PINE GROVE-UNIT 3, CHICAGO, ILLINOIS 60614

(Proparty Address}
The Property includas & unit in, tagether with an undivided Interest in the somman slaments of, » sondominium project
known ss: PINE GROVE CONDOMINIUMS

{Neme of Condominium Projoct)
{the "Condominium Project). If the owners assoocistion or other entity whish acts for the Condominium Project (the
“Owners Association™ halds title to property for the benefit or use of its membars or shareholders, the Property also
includes Borrower’r interest in the Ownaers Associstion and the uses, procseds and banefits of Borrowar’s interest.

CONDOMY UV} COVENANTS. In addition to the covenants and agreements made in the Becurity Instrument,
Borrowar and Lender urther covenant and agres as follows:

A Condominiwa Ubligations. Borrowasr shall psrform all of SBorrowar’s obligstions under the Condominium Projeet's
Constituent Documentc. 7o “Constitusnt Dosuments” are the: (i} Deelaration or any other document which crestes the
Condominium Project; (il "y ‘aws; (i} code of regulations; and {ivl other squivsient documants. Borrower shall promptly
poy. when due, all dues and s.e7aments imposed pursuant to the Constituent Documaents.

B, Hazard Insurance. 85 V.09 as the Owners Assosistion masintains, with s ganerally sccepted insuranse cartier, »
“master’ or “bianket” policy on ths Tondominium Projest whish is sstistsetory to Lander and which provides Insurance
coversge in the smounts, for the pericds, and sgainst the hazards Lender requives, including tire and hazards insluded
within tha term "extanded sovarage.” {her.

i) Lender walvas the provieion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instalimaents for haaard ir suranoe on the Proparty; and

(i) Borrowesr’s cbligation under ‘inif~em Covensnt 5 to maintain hazard insurance coverage on the Proparty is
desmad satisfisd to the extant that the required co: erage is provided by the Owners Associstion policy.

Borrowaer shall give Lender prompt notice of my lr.ise in required hazerd insurance coverage.

in the svent of a distribution of hazerd insurar.: proceads in lisu of restoration or repair following a foss to the
Proparty, whather to tha unit or to common alemaents, ({ny p-Zaseds paysbls to Borrower are hareby sssigned and shall ba
paid to Lender tor application to the sums secured by the 8 1curlly Instrument, with any sxcess paid to Borrower.

€. Public Liability Insurance. Borrower shall tske suc’. astions as may ba ressonable to Insure that the Owners
Association maintains a public liabilty Insuwance policy acceptal.s i'i form, amount, and extent of covarage to Lender.

D. Condemnation. The proceeds of any award or claim for - 2ges, direct or consequantial, payabis to Borrower in
connsstion with any condemnatian or other taking of all or any part of “as Property, whather of the unit or ol the common
slemants, or for any conveyance in lleu of condemnaticn, are hereby z.si ned and shail be paid to Lender. Buch proceeds
shail be spplied by Lender to the sums sscured by the Ssocurity instrumes? Jg provided in Unifarm Covenant 8.

E. Lendsr's Prior Consant. Borrowaer shall not, sxeept after notisr to Lender and with Lender’'s prior writtern

sonsent, either partition or subdivide the Property or comsant to

it ths abandonment or termination ot the Condominium Project. /.<uspt for shandonmant or termination
required by law In the cass of substantial destrustion by tire ur other casusity of i= < rasse of a takiing by loudomnaﬂolj_
or sminent domain;

(i} any smendment to any provision of the Constituent Dosuments if the p oviiion is for the sapress bon.ﬂ't—-
of Lander; 5.

tlii) termination of professionsl managament and assumptian of self —management .f tye Owners Associstion;

or

{iv) amy sction which would have the sffect of rendering tha public lisbility insurance ~ov.rcge maintained by

the Owners Assacistion un. ptable to Lend
F. Remadies. It Borrower does not pay condominium dues and asssssmants when dus, then Le(der may pay them.
Any amounts disbursed by Landsr undar this paragraph F shail becomae additional debt of Borrowsr sscwrali vy the Security
instrument. Unlass Borrower and Lendar agrea to othet terms of paymant, these amounts shall besr intarest from the date
ot disburssment at the Note rate and shall ba payable, with interest, upan notice from Lender to Borrowsr requesting

paymant.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and prqvisions contained in this Condominium Rider.

N M Voudip Pk 2 |

WILLIAM ROBERTS WOOD, IIX “Borrower
Sl (v -
e Q;W.)Z«é_)./_.,’ (Eo I N _(Beal)
“ mnnﬁr'
v

~Borrawer

[P —— 1T )]
~Borrowet

7Y
—~Boerower
{Sign Original Only)
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