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Equity Credit Line [/l-050 781 -1 Mortgage
THIS MORTGAGE ("Security instrument”) is given on JANUARY 18 . 1880_. The mortgagor
_Lawrence W. Margolls and Paxbara C., Margollis. his wife

s

("Borrower”).
This Security instrument is given 1o .
whichilsa Naticonal Bank  organized and existing underthe lawa of the United States of America
whose address Is One Firet National Plaza Minola _69670 ("Lender?). Borrower owes
Lender the maxdmum principal sum of _____ ONE HUNDRED NINETEEN THOUSAND NO/100
Doltars (U.S. $ 119,000.00 1, or the aggregate unpald amount of ali ioans and any disbursements made
by Lender pursuant to that ceraln Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreament”), whichever is less. The Agreement is hereby incorporated in this Security Inatrument by reference.
Thia debt Is evidenced by the Agreement which Agreement provides for monthiy Interest payments, with the full
debt, if not paid earler, due and payable five years from the 1ssue Date {as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final paymen must be made. The
Agreement provides that loans may be made from time (o time during the Draw Perlod {as deflned In the
Agreement). Tra Draw Perlod may be extended by Lender in its sole discretion, but in no event later than 20
years fram tha drte hereol. All future loans with have the same llen priority as the original loan. This Securlty
Instrument secursato Lender: (a) the repayment of the cebt evidenced by the Agreement, Inciuding all principal,
Interest, and othar/charges as provided for in the Agreement, and all ranewals, extenslons and modifications; (b)
the payment of all Gt*e: sums, with Interest, advanced under paragraph 8 of this Security Instrument 1o protect
the sacurity of this Secur'sy Instrument; and {c) the performance of Borroweat's covenants and agresments under
this Security Instrumaent aiv’ tha Agreament and all renewals, exiensions and modifications thereot, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey t) tender the following described property located In __Coolk County,

Winols:

LOT 12 IN BLOCK 328 IN WEBYTA’, SPRINGS RESUBDIVISION OF PART OF EAST
HINSDALE IN SECTION 6, TOWNGHIP 38 HORTH, RANGRE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.
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Permanent Tax Number: 18-06-214-026, .,

which has the address of _4114 Forest Avenuys® ¥estexn Sprinas
Minols 60558 ("Property Address”):

TOGETHER WITH alt tha Improvements naw or hereafter erected on the property, and all gasemants, rights,
appurtenances, rents, royaities, mineral, ol and gas rights and profits, claimt o demands with respect to
insurance, any and alt awards made for the taking by eminent domain, water rights and ok and all fixtures now
or hereafter a part of the property. All replacemens and additions shall also be covarad by this Security
tnstrument. Al of the foregoing is refarred to In this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby convayed £nd has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered. except for e knbrances of
record. Borrower warrants and will defend generally the title 1o tha Property against alt claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower t0 LaGrange Federal

280 dated 02/18/78 ___ _ and recorded as document number_2433085) |
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COVENANTS. Borrower and Lender caovenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principat of and Interest on

the debt evidenced by the Agreement.

2. Application of Payments. Ali payments received by Lender shall be applied first to interest, then to other
charges, and than to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable to
the Property, and leasehold payments or ground rents, i any. Upon Lender's request, Borrower shall promplly
furnish 1o Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
paymenis directly, and upon Lender's request, prompily furnish to Lendaer receipts evidencing the payments.
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Borrower shall pay, of cause 10 be paid, when due and payable all iaxes, assessments, water charges, sewer
charges, ilicense fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notiy Lender in writing of
the Intention of Borrower to contest the same belore any tax or assessmen has been increased by any inerest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest f Bofrower desires, unless
such contest shal suspend the collection thereof, (c} neither the Property nor any part thereof or interest therein
are at any time In any danger of being sold, forfeited, (ost or Inteifered with, and (d) Borrower shall fumish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards Jor which Lender requires insurance. This insurance sha¥ be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borower subject

to Landar’s appr-val which shall not be unreasonably withheld.

Al insurance pol'_ias and renewals shall be acceptable to Lender and shall include a standard mostgage c'auss.
Lender shelt have tha 1'ght to hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lander all receipis 05 7. premiums and renewal notices. In the event of loss, Borrower shali give prompt hotice
to the insurance carrior 2.« Lender. Lender may make prcof of loss if not made prompily by Borrower.

Unless Lender and Borrove’r otherwise agree in writing, insurance proceeds shail be applled to restoration or
repair of the Property damager, % the restoration or repair Is economically feasible, Lender's security is not
lassened and Borrower Is not i« dofay#t under this Securlty Instrument or the Agreement. 1 the restoration or repair
is not economically feasible or Lerde.'» security would be lessened, the Insurance proceeds shall be applied to
the sume eecured by this Securlty Inzoument, whether or not then due, with any excess paid to Borrower. ff

’ _ ' the Property, or dore Nt answer within 30 days a notice from Lender that the insurance
. carrier offerad 10 settie a claim, than i ~noder may collect the insurance proceeds. Lender may use the
- prenedte-se rpalr or restore the Properly or ‘0 ey sums secured by this Security Instrument, whether or not then

due. The 30-day pariod will begin when the not'ce s given.

If under paragraph 18 the Property is acquired by _ander, Borrower's right (0 any insuwance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the exdent of the
sums securad by this Security Instrument immediately pro) 10 the acquisiiion.

5. Preservation and Maintenance of Properly; Levzetakis. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to detorioiate, =7 commit waste. if this Security instrument is
on a leasshold, Borrower shall comply with the provisions of the ‘erse, and if Borrower acquires fee title (0 the
Property, the leasehold and fee title shall not merge unless Lender =L ees to the morger in writing.

8. Protaction of Lender’s Rights In the Property. if Sorower falls 1. ne.orm the covenants and agréeements
comained in this Securlty Instruiment, or there Is a iegal proceeding that misy ~ynificantly affect Londer’s rights in
the Property (such as a proceeding In bankrupicy, probate, for condemnation 07 i enforce laws or regidations),
then Lender may do and pay for whatever Is necessary to protect the value of thv, ":operty and Lender's rights in
the Property. Lender's actions may inciude paying any sums secwed by a liea willch has priosity over this
Security Instrument, appearing in court, paying reasonable attomeys' fees, and emeds g on the Property to make
repairs. Aithough Lender may take actlon under this paragraph, Lender does not have 10 (1010

Any amounts disbursed by Lender under this paragraph shall become additionai debt of Z.o’.ower secured by
this Secwity instrument. Unless Borrower and Lender agree to other terms of payment, these #:0:ums shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interest, \no*: notice from
Lencier to Borrower requesting payment.

7. lnspection. Lendor or ks agemnt may make reasonabie entries upon and inspections of the Property Lender
shali give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for cotveyance in lieu of condemnation. are
heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shaill be applied to the sums secured by thias Security
instrumem, whether or not then due, with any excess pald to Bommower. [n the evert of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Secusity instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amoum of the
sums secursd immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

it tha Property is abandoned by Borrower, or ¥, after hotice by Lender to Botrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender ls authorized to collect and apply the proceeds, at its option, elther to restoration OF repair
of the Property or to the sums secured by this Securfty Instrument, whether or not then due.
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9. Borrower Not Relsased; Forbearance By Lender Not &8 Walver. Extension of the time for payment or
modification of amonization of the sums secured by this Securlty Instrument granted by Lender 10 any successor
in Interest of Borrower shall not operate to release the liabiity of the original Borrower or Blofrower’s succesasors in
imerest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
extend tima for payment or otherwise modify amortization of the suma secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's succassors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
therect, shall apply to the particular instance or inatances and at the perticular time or imes only, arxt no such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and cther provisions of this

- Security instrument and of the Agreoment shali survive and continue to remain in full force and effect. No welver

shall be asserted against Lender untess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Soveral Lisblilty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower,
subject to thz provisions of paragraph 15. If there is more than one party as Borrowar, each of Borrower's
covenants and acreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execu.e *a Agreement: (a} is co-signing this Security Instrumemt only 1o mortgage, gramt and cornvey
that Borrower’s interent in the Property under the terms of this Security Instrument; (b} Is not personally obligated
to pay the sums se.ur.d by this Security Instrument; and (c) agress that tender and any other Borrower may
agree 1o extend, modity, 'orbear or make any accommodations with regard to the terms of this Security Instrument

or the Agreement withoui */sa? Borrower’s consent.

11. Loan Charges. If the ir=": secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally inte-preted so that the interest or other loan charges collected or to be collected in
connection with the loan exceec tra cermilted limits, then: (a)} any such loan charge shall be raduced by the
amount necessary 10 reduce the charge to the permitied limit; and (b) any sums alrgady collected from Borrower
which exceeded permitted limits will e rifunded 1o Bomrower. Lender may choose to make this refund by
reducing the principal owed under the Agresment or by making a direct payment to Borrower. If a refund reduces
princlpal, the reduction will be treated uvs e partial prepaymem without any prepayment charge under the
Agroement.

12. Notices. Any notice to Borrower provided fof I7-this Security Instrument shall be given by dellvering it or by
maliing it by first class mall uniess applicable law re((uires use of ancther method. The notice shall be directed to
the Property Address or any other address Borrower uorighates by notice to Lender. Any notice to Lender shall be
given by first ciass mail to Lendler’s address statad heizis. Or any other address Lender designates by notice to
Borrower. Any notice praovided for in this Security Instrumar rhall be deemed to have beesn given to Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severabliity. This Security Instrument. s :ad be governad by fedoeral law and the law of
linois. In the event that any provision or clause of this Securily  striiment or the Agresment conflicts with
applicable law, such comiict shall not affect other provisions of this Lscwray lnstrument or the Agreement which
can be given effect without the conflicting provision. To this end the provie’ s of this Security instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. ender may assign all or any portlon of its Intere st horeunder and is rights granted
herein and in the Agreement 1o any person, trust, financial institution or corporation s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interr.ats, and options of Lender
hareln and in the Agreement, and Lender shaif thereupon have na further obligations or liar.¢r'as thereunder.

18. Transtfer of the Property or a Beneficla! Interest In Borrower; Due on Sals. [ 2 ~w any pan of the
Property or any interest in it is sold or transferred (or f a beneficial inferest in Borrower is sokt o transferred and
Borrower is not a natural person) withatt Lender's prior written consent, Lender may, at s npilon, require
immediate payment in full of all sums secured by thia Security instrument. However, this option shall not be
exercised by Lender If exercise is prohibited by federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. |t Borrower faiis to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notics or
demand on Borrower.

18. Borrowsr’s Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: {a) pays Lender at sums which then would be due under
this Security Instrument and the Agseement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; {(c) pays all expenses incurred in enforcing this Securlty Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument, Lender’s rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (6) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hareby
shall remaln fully etfective as If no acceleration had occurred. However, this fight to remstgru shall not apply in the
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17. Prior Mortgsge. Bowrower shall not be in default of any provision of any prior morigage.

18. Accoleration; Remedies. Lender shali give notice to Borrower prior lo acceleration following: (a)
Bomrower's fraud or material misrepresentation in connection with this Security instrument, the Agreemert or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (c} Borrower’s actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwizs! The
natice ehall specify: (a) the default; (b) the action required to cure the default; (C} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date spacified in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceading and sale of the Property. The notice shall lurther inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a detfault or any other defense of Borrower 1o acceleration and foreciosure. i the defauit is not cured on or before
the date speciiied in the notice, Lender at its option may require Immediate payment in full of at sums secured by
this Security Instrur.ant without further demand and may foreclose this Security instrument by judiclal proceeding.
Lender shall be e:nttiid to collect all expenses Incurred in legal proceedings pursuing the remaedies provided in
this paragraph 18, in¢/Sding, but not limited to, reasonable attoneys' fees and costs of title evidence.

19. Lender in Posssar’sn. Upon acceleration under Paragraph 18 or abandonment of the Propersty and at any
time prior to the expirat’on. 7 2ny period of redemption following judicial sale, Lender (in person, by agent or by
judicialy appointed recelver, siw!l be entitied 10 enter upon, take possession of, and manage the Property and to
collect the rents of the Properly i"<luding those past due. Any rents collected by Lendes of the receiver shall be
applied first to payment of the cost» of management of the Property and collection of rents, including, but not
imited to, recelver's fees, premiums o~ receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securiy instrument. ficthing herein comained shall be construed as consiiting Lender a
mortgagee (n poasession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pewer) herein granted Lender, no liabilty shall be asserted or enforced
against Lendaer, all such tlablity being expresct vaived and releasad by Borrower.

20. Relsass. .Upon payment of all sums securd 1y this Security instrumeni, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower waives all right ¢ f ho.nestead exemption in the Property.

22. No Offsats by Borrower. No offiset or ciaim that B~v.cwer now has or may have in the future against
Lender shafl relleve Borrower from paying any amounts due undur.the Agreement or this Security Instrument or
from pesforming any other obiigations contained therein.

23. Riders to this Sscurity Instrument. it one or more riders Ze axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ee.n such rider shail be incorporated into
and shall amend and supplement the covenants and agreements of this Serurit, instrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covens’<e.contained in this Security
Instrument and in any rider(s) executed by Bormower and recorded with the Security instn:ment.

x_qucaw M MC«)-&

Lawrence W, Margolis J
i 7
x;émfga@/ C Shacagolis
arbara C. Margolis 7’
L

(Space Below This Line For Acknowlegment)

This Document Prepared By: _________Veronica Rhodan
qu.lkyCmdltGontor.TheFlntNaﬂondBandeHougo. Suite 0482, Chicago, IL 60670

sTaTEOF ILLUNOIS, __ (C so Ao County ss:
, . & Notary Publiic in and for sald county and state, do heteby

personaily known to me 1o be the same person(s} whose name(s} Is (afp) subscribed, to the foregol Instrument,
appeamdbeloremtﬁadaylnpemmandacknowledgedumf 7 ned and
delivered the said instrumentas____<. __ __free and voluntary act, for the uses and purposes sei icrth.

Given under my hand and official seal, this __~ 7 __day 1972
My Comm

oy Ados sca.suwo : Notary Public

Box 19




