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MORTGAGE $17.00

THIS MONTOAOE ("Security Instrument”)is givenon NOVEMBER 08B ... N
.. Themoipagor is LAWRENGE.. T..... RINASD. A BACHELOR. -

. *“Borrower' ) This Securitly Instrument nulvcutu
 LOAN. AS: OGEATI
wder the uws of ... UNITED. STATES. QF. AME.

enrRe. 8 Clark.; ,fc'-r' = Ghigags,. lmwgmqg .
Bo Lender the b inipal f !VEN “fﬂé\]ﬂM‘b AND 6 0
rrwerowes Lende 4 °D°||lﬂ (U.S. 5..372000.00.........). This debi imevidenced by Borrower's note

dated the same date as this Se..unlv Instrument “youi‘lmtb-h provides !‘or monthly puyments, with the full debt, if not

paid earlicr, due and payable ovi-..... . Thia Security Instrument
secures o Lender: (a) the npnymln o thn dob: Mdlnccd by the Nule, wilh interest. nml ull renewnls, extensions and

modifications: (b) the payment of all cin<+ sums, with interest, rdvanced under paragraph 7 to prateci the security of this
Secunity Instrument, and {¢) the performanyzwf Borrower's covenants und agreements under this Security Instrument and

the Note. For thls purpose. Borrower does rereby mortgage, grant and convey to Lender the following described property
located in oo, -+ GQOK.. LN OO PP TP OTRTRION County, Nlinois:

PARCEL 1: LOT 147 (EXCEPT THE NOX7AWEFTERLY 10.867 FEET THEZREQF) AND THE
NORTHWESTERLY 1,854 FEET OF LOT 145 (-¥CEPTING FROM SAID LOTS 147 AND 148 THK
SOUTHWESTERLY 50 PHET THEREOF) IN ‘THE BUBNIVISION OF BLOCK 6 1IN SHEFFIRLD'S
ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI:CIZ. PARCEL 21 AN BASEMENT FOR ACCESS
AND INGRESS AND EGRESS ACROSS THE SOUTHWESIF.Y 50 FRET OF LOTS 135 TO 141, 1453 TO
153 AND 137 .TO 160, IN NORTH SUBDIVIBION OF 410X & OF SHEFFIBLD'S ADDITION TO
CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANUZ )4 EBAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINO1EB, AB DESCRIBEL LM THR DECLARATION OF COVENANTS,
CONDITIONS AND RES‘I‘RIC‘!‘IQNS. EASEMENTS AND PARTY R/CATS DATED SEPTEMBER 3, 1987
AND RECORDED SEPTEMBER 18, 1987 AB DOCUMENT 87511039, In COOK COUNTY, ILLINOIS,

‘Lender').

AAK POUNTY. ILLINDIS

“ 29 NIt SE 9006459

g *1‘{‘ r

THIS 16 A JURR ot

’ PERMANENT TAX I.D. NUMBER 14-32-425-085, 14-32-425-066
N, BISSELL ,CBIGAGD R

I

/
which has the addressof 790, No BISSELL BT, | i, OBECAGO
[Straat) {Coty)

Illlnoi’ LLLERRL L) Ay 'tel‘ouacl&” PREORAERIAARARRRR? ( Prowﬂy Addm. );

TOGETHER WITH all the improvements now or herealer e¢rccied on the property, and all ensements, rights,
appuricnances, renls, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or
hereafter a part of the property. All replacements snd additions shall also be covered by this Security Insirumeni. Allof the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed nnd has the right to
morigage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against atl claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering reul property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 13/8)
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may autain priority over this Security Instrument; (b) yearty
leaschold payments or ground rents on the Property, if any; (¢} yearly huzard insurance premiums; and (d) yearly
maortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basls of current data and reasonable estimaies of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an ugreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to puy the escrow items when due, the excess shall be,
at Horrower's option, either promptly repaid to Borrower or credited to Borrower on maonthly paymenis of Funds. If the
amount of the Fitnay held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall puy to Lender any
amount necessary 10-make up the deficiency in one or more payments as required by Lender.

Upon paym.én*-in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lencier. If under paragraph 19 the Property is sold ar acquired by Lender, Lender shall apply, no fater
than immediately prior (o “he sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguir.t the sums secured by this Security Instrument.

3. Application of F=yr.onts, Unless applicable law provides otherwise, nll payments received by Lender under
parageaphs | and 2 shall be applicd: first, to late charges due under the Note; sccond, to prepayment charges due under the
Note; third, to amounts payable urid=r paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrower.chall pay all taxes, assessments, charges, fines and impositions attribuluble to the
Property which may attain priority av.r this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shalt pay these obligations in tie manner provided in paragraph 2, ar if not paid in that manner, Borrower shal)
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrowir makes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments,

Borrower shall promptly discharge any ii<o-which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation sucr:e7d by the Hen in a manner acceptable to Lender: (b) cantests in good
faith the lien by, or defends against enforcement of thie lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any pa~ivf the Property; or (¢) sccures from thoe holder of the Jien un
agreemeont satisfactory to Lender subordinating the lien 1 this Security Instrument. If Lendcer determines that any purt of
the Property is subject to a lien which may attain priority-orer this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak~ o/ie or more of the actions set forth above within 10 days
of the giving of notice,

8. Hazard Insurance. Borrawer shall keep the improvernznty now cxisting or hereafter erected on the Property
insured against joss by fire, hazards included within the term “extended ~orrerage’ and uny other huznrds for which Lender
requires insurance. This insurance shall be maintained in the amounts sxd for the periods that Lender requires. The
insurance carriar providing the insurance shall be chosen by Borrower subjezi-1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-asbatl inchide a standard morigage clause.
Lender shall have the right to hold the policies and renswals. 17 Lender requires, latrower shall prompily give to Lender
all receipts of paid premiums and renewn) natices. In the event of losy, Borrower sisaf give prompt notice to the insuranee
carrier and Lender. Lender may make proof of loas if not mude prompily by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be epplied to restoration or repuir
of the Praperty damaged, if the restoration or repair is economicully feasible und Lender's ecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsucance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces, paid to Horrower, IF
Borrower abandons the Property, or does not anawer within 30 days a notice from Lender that thie v=urnnce carrier has
offered to seitle a cluim, then Lender may collect the insurance proceedn. Lender may use the procees’s 1o repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30.das poriod will begin
when the notice ia given.

Unless Lender and Borrower otherwise agree in weiting, uny application of proceeds to principal shll dot extend or
postpone the due date of the monthly paymenta referred 1o in paragraphs 1 and 2 ot change the amount of the pnyments, I
under paragraph 9 the Property in acquired by Lender, Borrower's right to any insurance policies snd proceeds resulting
from damage to the Property prior to the acquisition shatl puss to Lender to the extent of the suma secured by this Sqeurigy
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property: Loaseholds,  Borrower shall not destroy, damnge or substantinlly
change the Property, allow the Property to deteriornte or commit woste. [T this Security Instrument i on » lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower avqutires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the mergor in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils 1o perform the
covenants and agreements contained in this Security Instrument, or there in a legal proceeding that mny significantly affect
Lender’s rights in the Property (such as a procecding in bankruptey, probute, for condemnution or to enforee laws or
regulations), then Lender may do and pay for whutever is necessary to protect the vahue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by  lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees nnd entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender sgree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlereat, upon notice from Lender to Borrower
requesting payment.
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Foan No, .2

EQUITY LOAN MORTGAGE RIDER

(Adjustable Rate and Paymen)
(Revolving Line of Gredin)

THIS EQUITY LOAN MORTGAGE RIDER is made this —_8TH____ day of NOVEMBER .

19__89 , and is incorporated into and shall be deemed to amend and supplement the Mortgage (the “Secarity Jostrument”™) of
the same date given by the undemigned (the *Borrower”) to secure Borrower’s Eqguity Loun Note 1o BELL FEDERAL
SAVINGS AND LOAN ASSQCIATION (the “Lender”) of the same date (the “Note™) and envering the property deseribed in
the Security [nstrument and localed al;

1700 N, BISSELL ST.. CHICAGO, IL 60614

(PROPERTY AIIDRENS

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
ESTTATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYVMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROV ER'S MONTHLY PAYMENTS WILL BE LOWER,

Additional Covenants, an addition 1o the covenants and agreements mde in the Secority Instroment, Borrower aed

Lender further covenunt ana-agice ns follows:

A,

INTEREST RATE, MONTHYZY PAYMENT CHANGES AND BILLING NOTICES
Section 2,u., 3., 4, and part of 5, of tae Youity Note provides Tor changes in the interest rate, the monthly paymenis, hilling
notices, and o revolving line of credin/os follows:

INTEREST

a. Imerest Rale
The intecest rute may change moathly, Intesust piae changes may eceur on the fiest doy of any billing cycle beginning
on . 01-01-199Q0 . . and on the ficar iy of every billing eyele thereafter. Billing cycles shall begin on
the first day of each month.

1) The Index

Interest rate changes will be hased on an interest ratisdex whieh will he called the *Ladex” The *lndex™ is the
Prime Rute, the base rate on corporate louns ol lurge Uss. money eeoter eonunercinl binks s pablished in the
Maney Ratow section of the Midwant Edition of the WalZ Sreet Journnd oo the Lust day the Jourual is pubdished
ench month. [F more than one Prime Hate is [istod on that dey, She Index in effect for your Eguity Loan will be an
nveruge af the Prinme Rates listed,

If the Indux censes to be made available the Note Holder will choose s few index which is based upon ¢ ompurahle
information, The Nate Holder will give me notice of its choice,

Setung the Interest Rate

The Note Holder shall caleulate the per nnnum inteeest rate for nny giver/biding eyele by adding two perceninge

| Y ) \ K
points (20%) e the Tudex as published on the lm’éllcbg“‘ Journal is publishod the provious month, However, the
interest cute an thin lann will never exeeed 182999 pepy) per amman,

PAYMENTS

Monthly puyments of principad wnd interest shald be die an the first day of saeh momh begineZag the Tiest of the imonth
following the first advanee sader this Nate, The monthly payment slinll be sulficient to repay fn fot the prineipal anld
acervd intornst of my Note in substantinlly ogqual payenents by the Moturity Dade at the intorest Gatesofloctive for the
billing eycle immodistely prior o the payment amd roseded ap o the nest dollug, Bxeept for the il pyment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will inereans e payment aned
prropayients will coduce the payment untleas ollset by changos in the interest rate, Tha Diterest rde on this Note my
chang From time to time, Aninerease in the interest rnte will eesult i nn inereased payasentand pedeerense in the interest
rate will renult in o decreaned puyment untess offsot by prepuyments orwdvianees, Propayment in whole or in port shall be
permitied without penalty ar fes, but propayment shall net excuse my subsequent failure to pay prineipal orinterest as it
becomes due.

165006

Revolving Line Of Crodit — 2/89
Equity Laun Moriguge Rider (BFS&L)
A2 .
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