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15957, 8., NARLEM AVENUE _ TINLEY, PARK, IL
{

Adgres)

044941
90-044 MORTGAGE

THIS MORTGAGE is made this . . . 4% dagloIA

19..9Q, between the Mortgagor, . .GAROLYN, PAYT
therein “Borrower'"), and the Mortgagee, SOMMERCIAL CREDIT, LOANS, INC.

..................... . & corporation organized and

existing under the laws of

whose address is . . . .. 19957, 5. HARLEM, AVENUE - TINLEY. PARK, IL..

WHEREAS. Borrawer is indebted to Lender In the principal sum ot U.S. § 23308,.32
which indebtednes: is evidenced by Borrower's nole dated ... ... .. ! 0L/24/90 and extensions and renewals
thereof (herein Ui lot:™), providing for monthly instaliments uf‘rrinci al and interest, with the balanee of indebtedness,

if not soonet paid, ' and payable on 0i/28/0%

‘I'o SECURE 10 Lendze the repayment of the indehtedness evidenced by the Note, with interest therenn, the paymemnt
of all other sums, with/iatZrzst thereon, advanced in accordance herewith 1o protect the security of this Morignge: and
the performance of the covinupis and agreements of Borrower hercin contained, Borrower does herchy mortgoge. grant
and convey to Lender the folluwiry described property located in the County ol . . . .GQOK . State of
lllinois:

LOT 32 AND THE NORTH 2 ) NUHRS OF LOT 31 IN BLOCK 3 IN DEXTER PARR SUBDIVISION
OF LOTS 15 TO 18, 20 TO 30, 48, 39, 41, 42, 44 TO 50 AND THE SOUTRH 33 OF LOT 14 OF
HINCKLEY"S SUBDIVISION OF THE WONTH WEST Y% OF THE SOUTH EAST ) OF SRCTION 8,
TOWNSHIP 38 NORTH, RANGE 14 E4+ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

DEPY-01 RECORDING

$15.2%

Te3333 TRAN 7609 01/29/9C 11125300
PO—

2871 ¢ C W~
COOK COUNTY RECORDER

34941

CHICAGO

{2p Code)

TOGETHER with all the improvements now or herealter erected on the praperty, and all casements, rights,
appurtenances and rents all of which shalt be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the “Property.™

Barrower covenants that Borrower is lawfully seised of the estare hereby conveyed and has the right 1o mortgage,
arant and convey the Property. and that the Property is uneacumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all cluims and denrands,
subject to encumbrances of revord,

JLLINOIS —SECOND MORTGAGE — 1 /80— FNMA FHLMC UNIFORM INSTRUMENT

COC3A234-  Printed in [1SA 888

Farm J814

044941




UNOFEFEICIAL COPY

2Iv09 W "Muvd ATWAL
2% YR ‘0 'd
LT L fed
110380 IVIORIWWCD

ol Nﬁﬂl!t

R

§

(24DI0JY PUE JAPUDY 40 g PRLIISEY BUIY Sy MoiRg BDEOS)

Nng LIvioN
p :saaydxa uoissjwiwo)) AW

SIY} {998 [R)O140 PUR puey AU JAPUN GIAD

‘YHay 138 UL sasodind pue sasn ay) Jog 10w AIRIUNI0A 353 YIUHL
5P JUSWIARLSUL PIRS 34| PaIaAlap pus pauBis - %y ey palpajyosyon pur 'vosiad Ul SBp syl 3w 0jaq pateadde
“uatwndisut furodaling 1) o) paquIsqns ($)atue U asoYm (Sjuvsdad aLRS 3Y) 3qQ ©) AW O) umouy Ajjruosiad

aBeBloW SIY) PAINSIXS SBY JAMOLIOR HOTHAHAM SSANLIM NI

*HOJJOE 2INSOJISIVS JALIO JO MU LUT JO PUT IDURIQUINILA Jopadns ayl Japun ynwjap
fuw jo ‘aBeBuopy syl jo auo a8ed Lo Yo} 131 SEAPPY $,13PUFT I¥ IapUI] 0) 3onON 418 0) alwBop siY) 1aa0 Kioud
SEY YIIUM USL] ¥ M FDUBIQUEINDUD 23410 30 1SNI) Jo paap afefiow Aue jo Japjoy ayt 1sanbad sapuery pue Jomolliog

LSNWL 20 SGIFA 0 STAVIILNONW
HOI¥A4NS HIANN TENSOTIIAN0A ANY
L1NVv434a 40 AJLLON HOJ 1SandaIy

A wadosyd ayl vy uondwaxs praIsIWOY 10 WL W 52AIRM AQISY JamOLIOH 'PESISMISH] JO A, LT
-KUuN J} 'UOIIBPICIA JO 51502 ¢ Kud |jeys Jamodiog ‘Jamoliog o) dbanyo

noyim a8wBuUop Sjy) aseajal [rys :opu] afefuop syl 4q paindes sums e jo swdind uodf) seeeen 0
. *PaAladal {|un)ow S3Uaa a80Y) JO} AJUO IINOdON




o covenee ke INOQEELC AL LLORY

1. Payment of Principal and Interest. Borrower shal prompily pay when due the principal and interest
indebtedness evidenced by the Nate and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law ur g writien waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of peincipal and interest are payable under the Note, until the Note is paid
in tull, a sum therein "Funds') equal 1o one-twellth of the yearly taxes and assessments tincluding condaminium and
planned unit development nssessments. if any) which may attain priority aver this Mortgage and ground rents on the
Property, il any. plus one-twelfth of yearly premium installments for hazard insurance, plus one-twellth of yearly
premium installments for mortgage insurance. i any, all as reasanibly estimuted initially amt from 1ime to time by
Lender on the basis of assessments and bills and reasonable estimates thereot, Borroswer shall not be ubliguted to make
such payments of Funds to Lender 1o 1he extent that Burrower makes such payments to the balder o) a prior morigage or
deed of trust iFsuch holder is an institmtional lender.

It Borrower pays Funds to Lender. the Funds shall be held in an institution the depostts or aceounts of which are
insured or guaranteed by a Federal or state ageney lineluding Lender it Lender is such an institution. Lender shall apply
the Funds to pay sald taxes, assessments. insurance premiums and ground rents. [eader may ot chaege tor sa holding
and applying the Funds, analyzing said account or verilying and compiling said issessments and bills, unless Lender
pays Borrower interest on the Funds and applicable luw permits Lender 1o muake such a charge. Borrower and Lender
may agree in writing at the time of cxecution of this Mortgage that interest on the Funds shall be paid o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall net be required to pay
Horrower any inter.:t or eatnings on the Funds. Lender shall give to Borrower, without charge, an annual aveounting of
the Funds showiig credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged aswdditional security for the sums secured by this Mortgage.

I the amount of the Funds held by Lender, together with the future monthly installments of Funds payitble prior o
the due dates of taxes, asscsaments, insurance premiums and ground rents, shadl exceed te amount required to pay suid
taxes. assessments, insuranes premiums and ground rents as they Fall due, such excess shall be, at Borrower's aption,
cither promptty repaid to Qavrawer or credited to Borrower on muonthly instaliments of Funds. 1T the amount of
the Funds held by Lender shail rod be sufficient to pay taxes, assessments, insuranee premiums and ground rents us
they fall due. Borrower shall pay vo/Loader any amount accessary to make up the deficiency in one or more paymenty oy
Lender may require,

Upon payment in full of all sums 'sevus@d by this Mortgage. Lender shall promptly sefund 1o Borrower any Funds
held by Lender. If under paragraph 17 Jiereof the Property is sold ar the Property is utherwise acquired by Lender.
Lender shall apply, no later than immediately proor to the sale of the Property or ity acquisition by Lender. any Funds
held by Lender at the time of application as a ceadic against the sums secured by this Mortgage.

3. Application of Payments. Unless applicatetaw provides otherwise, all paveents received by Lender under
the Note and paragraphs 1 and 2 hereot shall be applesi by Lender st in payment of nmouniy puysble 1o Lender by
Borrower under puragraph 2 hereof, then to interest payioic on the Note. and then to the principal of the Note.

4. Prior Murigages and Deeds of Trust;i Charges; L’ans, Borrower shall pertorm all of Burrower's obligations
under any mortgage, deed of trust or other security agroement with a dien which has priority over 1his Mortgage.
including Borrower's covenants 1o make payments when diace.) Horrower shall Py or cause to be paid all raxes,
assessments and other charges. fines and impositions attributaiieto the Property w hich mMay Jrtain o priocity over this
Mortgage. and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements ‘now éxisting ur hereatier erected on the Propurty
insured against loss by tlre, hazards included within the twerm “extenddl Soverage™, and such other hizards as Lender
may require and in such amounts and for such periods as Lender may reguire.

The insurance carrier providing the Hsurance shadl be chiosen by Barrow(r subpeet taapprosat by Lemder; provided,
that such approval shall not be unreasonably withheld. All insurance policieswpd_renewals thereol shabl he in g form
acceplable to Lender and shall include o standard morigage elavse in favar of (sd i a form aceeptable to fender.
Lender shall have the right (o hold the policies and renewals therent, subject to the terms ol any morigage, deed of trust
or ather security agreement with a tien which has priority over this Muortgape,

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Conder. Lender may make
proof of toss if not made promptly by Borrower,

If the Property is abandoned by Borrower. ar if Borrower fails to respond to Lender within 30 days Trom the date
notice is malled by Londer to Borrower that the insurance carrier olfers to setile a claim for insuras e Genetits, Lender is
authorized to collect and apply the insurance proceeds ac Lender's option either 1o restoration or répuir.of the Property
or lo the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unlt Devilsraents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detericeacion of the
Property and shali comply with the provisions ol any lease if this Mortgage is on a leasehold, H this Mortgage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condoeminium or planned unit development. the by-laws and reguln-
‘tions of the condominijum or planned unit development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materinlly affects Lender's interest in the Property, then
Lender, at Lender's option, upen notice to Borrower, may make such appeirances, dishurse such sums, including
reasonable attorneys’ fees. and take such action as is necessary to pruteet Lender's interest. [F Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums reqguired to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrawer's and Lender's written agreement or applicable law.

Any umounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Bareower and Lender agree to other
terms of payment, such amounts shall be payable upon natice from ‘Lender to Burrower requesting payment thereof,
Nathing contained in this paragraph 7 shall require Londer to Incur any expense or take any aetion hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatton, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Praperty, or part thereof, or for conveyance in licu of condemnation, are
hergby assigned and shall be paid to Lender. subject (o the terms of any morigage. deed ol trust or other security agree-
ment with a lien which has priority over this Mortgage.
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