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KNOW ALL MEN BY THESE PRESENTS, that the Harris Bank Hinsdale,
National Association, not personally, but as Trustee under a Deed or Deeds in
Trust delivered in pursuance of a Trust Agreement dated January 2, 1990, and
known as Trust Number L-2507 (the *Trustec”), and Lucille Nettles, Juan Q.
Sanchez and Karen M. Sanchez (the "Beneficiary"), (Beneficiary and Trustee being
hercinaflter collectively referred to as "Assignors"), in consideration of the sum of
ten and no/l00 dollars ($10.00) and other good and valuable considerations, the
rececipt and suflficiency whercolf arc hereby acknowledged, doecs hereby assign,
transfer, and sect over unto Harris Bank Hinsdale, National Association, (hereinafter
referred to as the "Assignee”), all right, title, and interest of the Assignors or any
of them, under or pursuant to any and all present or (uture lcases or subleases,
whether written or oral, or any lettings or possession of, or any agrecements [(or
the use or occupancy of, the whole or any part of the rcal estate and premisecs
hereinafter described which the Assignors or any of them may have heretofore
made or agreed to or may hereafter make or agree to, or which may bec made or
agreed to by the Assignee under the power hercinafter granted, including all
amendments and supplements to and rencwals thercof at any time made
{collectivaly the “Leases™), relating to that certain real estate situated in the
County of Cook. State of Illinois, deseribed ‘n Exhibit A attached hereto and madc
a part hercof and rthe improvements now or herealter thercon (the "prcmises"),
including, witliout limiting the generality of the forcgoaing, all right, title, and
interest of the-assignors or any of them in and to all the rents (whether fixed or
contingent), earviusz, renewal rents, and all other sums duec or which may
hereafter become duve under or by virtue of the Leases and all rights under or
against guarantors of tnz obligations of the fcases and obligors under the Ieases,

This Assignment iv_cavde and given as collateral security for, and shall
sccure: (i) the payment in [ull of all principal of and interest on that certain
promissory note of the Truste bearing even date hercwith, payable to the order of
the Assignec in the face princinzisum of one hundred five thousand and no/i00
dollars ($105,000.00), expressed (o o~ar intecrest prior to maturity at the rate per
annum of ecleven and one-half perci:n? (11.50%) and alter maturity untit paid at the
rate per annum derermined by adding~five percent (5.0%) to the rate applicable
thercto at maturity and having a [inal pmawurity of all principal and interest not
required to bec sooner paid of February |, 1995, and any notes issued in cxtension
or renewal thereof or in substitution thererar fthe "Note"); (ii) the performance of
all obligations, covenants, promiscs, and agiesments contained herecin or in that
certain First Mortgage and Security Agreemeni-with Assignment of Rents bearing
even datc herewith from the Trustee to the Assigpie (the "Mortgage"), conveying
and mortgaging thec premiscs as sccurity for the /Note and any and all ather
indcbtedness intended to be seccured thereby; “{ni) the performance of all
obligations, covenants, promises, and agrecements of the (Trustee or the Beneficiary
contained in any loan or other agrcements sctting fovth” terms and conditions
applicable to the loan cvidenced by the Note or providing collateral security
therefore; and (iv) the payment of all expenses and charges, i1zg8al or otherwise,
paid or incurred by the Assignec in realizing upon or protectiin; tae indebledness
referred to in the foregoing clauses (i), (ii), and (iii) or any seccurity therefore,
including this Assignment (the Note and other indebtedness, colipations, and
liabilities referred to in clauses (i), (ii). (iii), and (iv) abovc being hircinaflter
collectively referred to as the "indebtedness hereby secured™).

The Assignors do hereby irrevocably constitute and appoint the Assignée) the
true and lawful attorney of the Assignors with full power of substitutica aor
Assignors and in Assignors’ name, place, and stead to ask, demand, collect, reccive,
receipt for, sue for, compound and give acquittance for any and all sums due or to
become due under any Lease, with full power to settle, adjust, or compromise any
claim thercunder as fully as the Assignors coulid do, and to endorse the name of
the Assignors or any of them on all commercial paper given in payment or in part
payment thercof, and in the Assignce's discretion to file any claim or take any
other action or proceeding, ¢ither in the Assignee’s name or in the namec of the
Assignors or any of them or otherwise, which the Assighee may deem necessary or
appropriate to protect and preserve the right, title, and tnterest of the Assignec in
and to such sums and the security intended to be afforded hercby.

§85CTH0I6




" UNOFFICIAL GOPY

The Bencficiary warrants to the Assignec that the Assignors have good right
to make this Assignment and that the Assignors have not heretofore alienated,
assigned, pledged, or otherwise disposed of any of the rights, rents, and other
sums duec or which may hercalter become due and which arc intended to be

assigned hereunder.

This Assignment includes and cstablishes a present, absolute, and primary
transfer and assignment of all rents, earnings, income, issuecs and profits of the
premiscs, but so long as no event of default shall exist under the Note or the
Mortgage and no event shall exist which by lapse of time or service of notice, or
both, has or would become an event of default therecunder, the Assignors shall
have the right and license to collect, use, and enjoy all rents and other sums duc
or to become due under and by virtue of any Lease as they respectively become

duc, but not more than 30 days in advance.

The Assignors hereby irrevocably consent to and authorize and direct that the
tenant or other obligor under any Lease upon demand and notice from the Assignee
of thc Assignee’s right to receive rents and other sums hercunder, shall pay such
rents and other sums to the Assignee without any obligation on the part of such
tenant or uther obligor to determine the actwal existence of any default or event
claimed by thc Assignec as the basis lor the Assignee’s right to reccive such rents
or other suns. rotwithstanding any notice from or claim of the Assignors or any
of them to thz cuntrary. The Assignors hereby waive any right or claim against
any tenant or otker obligor for any such rents and other sums paid by tcnant or

other obligor to the /scignee.

Without limiting cuy legal rights of the Assignec as thc absolute assignee of
the rents, issucs, and profic¢s of the premises and in furtherance thereof, Assignors
agree that ia the event of dcfault under said Mortgage, whether before or after
the Notc is declared due in acruvdance with its terms or under the terms of snid
Mortgage and whether before or adter satisfaction of any recquirement of the lapse
of timec or the giving of notice or bnth on which acceleration after delault may be
conditioned, the Assignee may, 4¢ 113 option, (i) take actual possession of the
premises hercinabove described. or 2y part thereof, personally or by agent or
attorney, as for condition broken, ana with or without force and with or without
process of law, enter upon, take and maincain posscssion of all or any part of said
premises, together with all documents, booi s, records, papers, and accounts relating
thercto, and exclude the Assignors, their agi:n?s. or servants, therefrom and hold,
operate, manage, and conirol the premises, ard at the expense of the premises,
from time to time, cause to be made all necessury or proper repairs, rencwals,
replacements, useful alteration, additions, bettermirz, and improvements to the
premises as may scem judicious, and pay taxes, assessracnis and prior or proper
charges on the premises, or any part thercof, and insurs-and reinsure the same,
and lcase the premiscs in such parcels and for such tirtes and on such terms as
Assignee may deem fit, including lecases for terms cxpiring berond the maturity of
the indebtedness secured by said Mortgage, and cancel any icase or sublease for
any causec or on any ground which would cntitle the Assignorz o/ any of them (o
cancel the same and in every such case have the right to managc and operate the
said premises and to carry on the business thereof as the Assignsc shall decem
proper; or (ii) with or without taking possession of the premises, Astignee may
proceed to enforce the Leases and coullect all sums due or to Decome due
thereunder and by so doing Assignee shall not be deemed a mosigngrs in
possession neir to have assumed or become responsible or liable for any obligriions

of Assignors arising thercunder or in respect thercof.

Any sums received by Assignee under or by virtue of this Assignment shall be
applied to the payment of or on account of the following in such order and

manncr as the Assignee may clect:

(r} to the pavment of all proper charges and cxpenses, including the just
and reasonable compensation for the services Assignee, its attorneys, agents,
clerks, secrvants, and other employed in connection with the operation,
management, and control of the premises and the conduct of business thercof
and, il the Assignec shall elect, to the establishment of a reserve which shall
be sufficient in Assignee's judgment to indemnify it against any liability, loss,
or damage on account of any matter or tning done in good faith and in
pursuance of the rights and powers contained herein;

(b) to the payment of any sum sccured by & lien or encumbrance upon the
premises;
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(¢) to the cost of complicting any improvements being constructed on or
about the premises; and

{d) 10 the rcduction of the indebtedness hereby secured, whether or not the
same may then be due or be otherwise adequately secured.

The manner of application of such sums and the items which shall be credited
or paid out of same shall be within the sole discretion of Assignee, and nothing
hercin contained shall obligate Assigneec to use any such sums for a purpose other
than rcducing the indebtedness hercby secured unless it shall clect to do so.
Assignee shal} be subrogated to any l:cn discharged out of the rents, income, and

profits of premises.

The Assignors hereby further covenant that the Assignors will upon request
of the Assignee execute and deliver such further instruments and do and perform
such other acts and things as the Assignee may recasenably deem necessary or
appropnat“ more cffectively to vest in and sccure to the Assignee the rights and
rents wXicb are intended to be assigned to the Assignee hereunder. Assignors
irrevocably s~aive any right they now or hereafier may have to offset any claim or
liability owing) from it to any obligor on a Lcase against sums du¢ or t0o beceme

due from sucii culigor under a Lease.

" Assignors covenant and agree ta obscrve and perform all of the obligations
imposed on them urdes . the Leases and not to do or permit to be done anything to
impair the sccurity thcresl, not to cxccute any Lease on terms and conditions fess
satisfactory to the lessor than are usual and customary in leases with o similar
term and for similar types rf. cpace in the gencral market areca where the premises
are located, not to assign further or encumber their rights under the lcases or
their rights to the rents or other sums due or to become due thercunder and not
suffer or permit any of the Lerses to be subordinated to any other licns or
encumbrances whatsocver, any su:h subordination to be null and void unless done
with the written consent of the Arsignee. Assignors further covenant and agrec
not to amend, modify, or terminatec sy oi the Leascs without the prior written
consent of Assignee, provided that unicss.and until an event of default or any
event which with the lapsc of time, the g/ving of notice, ar both, would constitute
such an event of default has occurred undzsr—the terms of the Mortgage or Note,

Assignors may cnter into amendments and wmadifications to Leases which do not
adversely affect the security thercof and may <erminatc Leases if substuntially

concurrently with such termination, it shall havesen.ered into a new Leasc of the

space which was the subject of the terminated Leasc vpen terms and conditions no
less bencficial to them than those contained in the “crminated Lease and with a
lessee of creditworthiness at least equal to the terminzi¢ca, lessee; provided that,
the foregoing to the contrary notwithstanding, no Leasc shall oe terminated ir such
termination would reduce the amount which any tender is/¢’cn obligated to lund
under any commitment issued to provide financing for tho posmises.  Assignors
further covenant and agree that they will, at the request of As:ience, submit the

execcuted originals of all Leases to Assignee.

The acceptance by the Assignee of this Assignment, with all of“tie rights,
powers, privileges, and authority sa created, shall not, prior to entry vpen and
1aking of actual physical possession of the premises by the Ass:gncc. be dreiied or
construcd to constitute the Assigneec a mortgngec in POsscssion nor iniposs dny
obligation whatsoever upon the Assignee, it being understood and agreed thist the
Assignee does not hereby undertake to perform or discharge any obligation, diy,
or liability of the landlord under any Leases or under or by rcason of 1this
Assignment. Assignee shall have no liability to Assignors or anyone for any action
taken or omitted to be taken by it hercunder, except for its willful miscoenduct
Should the Assignee incur any liability, loss, or damage under or by reason of this
Assignment or for any action taken by rthe Assignee hercunder, or in defensc
against any claim or demand whatsoever which may be asserted against the
Assignece arising out of any Lease, the amount thereof, including "costs, cxpenses,
and rcasonable attorneys’ fecs, together with interest thereon at the rate
applicable to the Note at the time of incurrence {or if the Note has been paid in
full at the time of incurrence, then at the rate applicable to the Note at the time
of such payment in full), shalt be sccured by this Assignment and by the Morigage;
and thc Assignors shall reimburse the Assignee therefor immediately upon demand,
Assignors’ obligations so to pay to survive payment of the indebtcdness hercby

secured and the release of this agreement.

-3 -

S§8GSYH06




UNOFFICIAR COPY: -

secondary to or in lieu of, but are in addition to any rights or remedies which the
Assignee shall have under the said Note, Mortgage, or any other instrument or
document or under applicable law and the exercise by Assignee of any rights and
remedies herein contained shall not be deemed a waiver of any other rights or
remedies of Assignee, whether arising under the Mortgage or otherwise, each and
all of which may be exercised whenever Assignec deems it in irs interest to do
so. The rights and remedies of the Assignce may be exercised from time to time
and as often as such cxcrcise is deemed expedient and the failure of the Assignee
to enforce any of the terms, provisions, and conditions of this Assignment for any
period of time, at any time or times, shall not bc construed or deemed to be a

waiver of any rights under the terms hercof.

The right of the Assignce to coilect and receive the rents assigned hereunder
or to exercise any of the rights or powers herein granted to the Assignee shall, to
the cxtent not prohibited by law, extend also to the period from and after the
filing of any suit to foreclosc the lien of the Mortgage, including any period
allowed by law for the redemption of the premises after any foreclosure sale.

Thiz ‘Assignment shall be assignable by the Assignece; and all of the terms and
provisions hZicof shall be binding upon and inure to the benefit of the respective
executors, administrators, legal representatives, successors, and assigns of cach of
the parties heréo.  All provisions hereof are severable and if any provisions
hereof shall be-irwvalid or unenforceable, the validity and enforccability of the
remaining provisions nercof shall in no way be affected thereby. If more than one
person signs this instrument as Benceficiary, then term "Bencficiary”™ as used hercin

shall mean 21l such persons, jointly and severally.

This instrument is ckesuvied by the Trustce, not personally, but as Trustce as
alforesaid in the cxercise of /che nower and authority conferred upen and vested in
it as such Trustee {and said Trusice hereby warrants that it possesses Tull power
and authority to executc thiswiratrument); and it is c¢xpressly understood and
agreed that nothing herein or in taid Note contained shall be construed as creating
any liability on said Trustee pcrsonally to pay said Note or any interest that may
accrue thercon, or any indebtedness —accruing hereunder, or to perform any
covenant, either express or implied, herciu contained, all such liability, if any,
being expressiy waived by Assignee and by every person now or hereafter claiming
any right or sccurity hereunder, and that/s¢ far as said trustec personally is
concerned, the lcgal holder or holders of saia/Note and the owner or owners of
any indebtedness accruing hercunder shall look selely to the premises hercby and
by the Mortgage conveyed for the payment thereof: by the enforcement of the
liens hercby and thereby created, in the manner! Yercin and in said Mortgage
provided or by action to enforce the personal liabilicy of any guarantors of the
indcbtedness hereby sccured or by realization on any oiher cotlateral for the

indebtedness hereby secured.

IN WITNESS WHEREOF, parties hereto have executed <3 Assignment of
Leascs and Rents this 25th day of January, [990.

Harris Bank Hinsdale, National Asscciaiion hct personally, but
as Trustee as aforesaid

By: ___%ﬁe&
Assis } Preside

. LAn
e P2 vere——

Attest
ice Président
Benefjciaries
By:
cille Nettles
By: C-')t SG/NC,LQ P
n O, Sanchez
By:

Karen M, Sanchez
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State of Illinois )
County of DoPALE )

1, the undersigned, a Notary Public in and for said County, in the State of Illinois,
do hereby certify that Janet Hale, who is Assistant Vice President of Harris Bank
Hinsdale, National Association and Kay M. Olencc, who is Vice President of the
same corporation, personally known to mec to be the same persons whose names are
subscribed to the foregoing instrument as such Assistant Vice President and Vice
President respectively, appeared before me this day in person and acknowledged
that they signed and delivered the foregoing instrument as their free and voluntary
act and as the free and voluntary act of the corporation for the uses and purposes
therein set forth. Given under my hand and seal this 25th day of January, 1990.

“Ofr.

Jo Ann Rrueger
Notary Pub'ic. State of illinois
My Commiss - - cex o 301990

- v e

I. the undersigned, 7 'Notary Public in and for said County and thc State of
IHinois, hercby certifv “iiat Lucille Nettles, Juan O. Sanchez and Karen M. Sanchez,
personally Known to me to te the same persons whose names are subscribed to the

forcgoing instrument, appeaiea before me this day in person and acknowledged that
they signed and delivered the said instrument as their free and voluntary act, for
the uses and purposcs therein (set forth. Given under my hand and offlicial scal

this 25th day of Japuary, 1990.

me-

; ‘4 “OFFICIAL SEAL” 4
Notagy Public Jo Amn Krueger

Nocery Public. Stare 3t lilinois $

My Commission £xgres 1u=e 30, 1990 §

AP LA PP

State of Illinois )
County of byfhce )

EXHIBIT A

LOTS 45 AND 46 IN BLOCK 7 IN S.E. GROSS' NORTHEWEST ADDITION TO
CHICAGO, A SUBDIVISION OF THE NORTHEAST 1,/4.0F THE NORTHWEST
t/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANCE 13, (EXCEPT THE
RAILROAD), EAST OF THE THIRD PRINCIPAL MEFIF(AN, IN COOK

COUNTY, ILLINOIS.

P.LLN. 13-25-117-014
COMMONLY KNOWN AS: 2823-25 N. NELSON ST., CHICAGO, IL
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This instrument

was prepared by

and mail to:

Jo-Ann Krueger

Harris Bank Hinsdale

101 Burr Ridge Parkway
Burr Ridge, llinois 60521}
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