UNOFFICIAL GQR ¥00455%%
ssigument of Rents " LoanNo._01-48175-02 ‘

{individuol, Corporation, and Corparate Land Trustoe)

{\r\ KNOW ALL MEN BY THESE PRESENTS, that the undersigned, 1 & N BUILDERS =~

% of the _UI ILAE'_E of _ INVERNESS | Countyof . COOK  _  _.andStsreof __ ILLINOIS

= inrs'lgﬁ;;r KHATYBE" indebtedness of==ONE HUNDRED EIGHTY-SEVEN THQUSANL FIVE BUNDREIL . _
Dollary 1s____187300.00 ). executed & mortgage of even date herewith. mortgaging to

* ' CRAGIN FEDERAL BANK FOR SAVINGS

‘g\\) hercinafter referred to as the Mortgagee. Lhe following described real estate:
lPH['. SUUTH 68 FEERT gi'c LOT 12 IN KELVIN PARK., A SUBDIVISION IN THE
(b NOKRTH SECTION OF RORINSON’S RESERVE IN TOWNSHIFP 40 NORTH, RANGE
12, BEAST OF THE THIRD PRINCIFPAL MERIDIAN. IN CODK COUNTY.
JLLINUZS. CUMMONLY KNOWN AS 9438-40 KELVIN LANE. SCHILLER PARK.,
JLLINGIS 450176,
FERHANENT (ANDEX #12-10-312~012

COMMONLY KNOWN AS:._ 2238-40 KELUIN LANE, SCHILILER PARK. JiI1INDIS A0276 -

and. whereas. said Mortgagee is the balder of said morigage and the note secured thereby:

NOW THEREFORE, in order to foither secure said indebledness, and as a part of the considergtion of srid transaction, the un.

dersigned herehy nssign . transfer asd set pver unta said Mort gagee. and/or its succesanra and assigns. al} the rents now due

or which may hereafter hecome due unddr o bi virtue of any lease, either oral or written, or any letting of, or any sgreement for the

use or accupancy of any part of the premises herein described, which may have been herelofore or may be hereafter made or agreed c
swegager under the power herein granted. it bring the intention hereby to estabiish 2

to. or which may be made or agreed ta by the Mo
an absolute transfer and assignment of all such/(eas s and agreements and al! the avails hereunder unto the Mortgagee and especially

thase cerain leases and agreements now existing upon the property herninabove described.

The undersigned . o hetrby itrevocably arpeant the Mortgsges the agemt of the undersigned for the meanagement ol
said property. and do hereby authortze the Mortgage: ty et and re let said premises or any part thereof, accarding 1o 1ts own !
discretion. and (o bring or defend any suils i connecy/aaith said premises in its own name or in the namets) of the und&!rnilnﬂl,c'[
as it may consider pxpedient. and ta make such repaird o the premises as it may deem proper or advisable. and te do ’lnythingw
in and about said premises that the undersigned might' du, Soceby ratifying snd confirming anything and everyLhing that the
Mortgagee may do Lo

It is understocd and agreed that the Mortgagee shall have sl pewer to use and apply said avails, issues and prafits toward
the pavment of any prescnt or future indebtednness or lisbility of thr undersigned to the Mortgagee, due or to become due. or that
may hereafter he contracted. and also toward the payment of all expedses for the care and management of said premises, including
taxes. insrance. assessment s, ustal knd customary commissions teo a renf estate broaker for leasing said premises and collecting rents
and the expense for such atlorneys, agents and servants as may reasenably be necessary.

1t is further vnderstood and agreed, that in the event of the exeicice sf this assignment. the undersigned will pay rent for
the premises occupied by the undersigned st the prevailing cate per mendh fo cach room, andd a failure on the part of the under:
signed to promptly pay smd rent on the lirst day of cach and overy monch shell in and of itself conatitute a forcible entry and
detainer and the Mortgages may in its own pame and without any netice or Aemsnd, maintain an action of forcible entry and
detainer and abtain possessinn of said premises. This assignment and power ol attoriey shall be binding upon and inure to the
bonefit of the heirs, vxecutors. administrators. successers and assigns of the partios hercto and shall be construed as a Covenent
running with the land, and shal continue in full foree and effect until wll of the indebicanesx or liability of the undersigned to the
waid Mortgages shall have beoen fully paid, at which Lime this assignment and power of avtoyriy shafl terminate.

L is understond and agreed that the Morigagee will nat exercise ity rights under’ thie Apsignment until after defadlt. in
any payment secured by the martgage or after a beeach of any of ita covenants.
The failure of the Martgagee (o exercise any right which it might exercise hereunder 5hall not be deemed a waiver by the

Mortgagee of its right of exercise Uhercalter.
IN WITNESS WHEREOF, this assignment of rents is executed. scaled and delivered this ___|__ 2 3RD
. . ')
. day of “‘JQ_‘NUARY,, e A.lY. 19 ,_9.,_ s R & N BULLEERS
| ‘%’V/% . / ' ,.,,_E’_:g“_{ml-:e\u Qo  LAAAAA~TRSEAL)
i : Ak 3 ARTNER
| ALALANT CISEALY . s ISEAL}
| . } . _ .
] — I. the undersigned, a Natary Public in
R & N BUTLDERS ~

804 o5 PRI CORT Y PG ST SRR ERS TGO FER TR B FarTNERS

VrEPCO=-<C—-02 -

AD. 19 90 .

GIVEN under my halmbmaﬂﬂ_ m\:’ TARLE
Reva M. Hanzefl o)

Notary Public, State of Jinois

My Commission Expires 12)18)91

MY COMMISSION-BMMRERVT vy

F-3-1-76




President and its corporate seal to be hereunto affixed and attested by its _____

.A.D.,19

Secretary this_  _ day of

ATTEST /
- By _ -

t
Secretary
. DEPT CORDING $13.25
+» T§&333 TRAN 7638 01/29/90 12:43:00
2925 § #—QD~045593
STATE OF } SS. COOK COUNTY RECORJER
COUNTY CF
1, __.__» 8 Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY THAT__ e
A, President of
and g . / Secretary of said Corpora-

. tion, who ard pe.sonally known to me to be the persons whose names are subscribed to the foregoing instru-
ment as such. __ [ | . President, dnd Secretary. respectively, appeared before me
this day in person ari acknowledged thgy’they signed and delivered the said Instrument as their own free and

act of said Corporation, for the uses and purposes therein set forth;

voluntary act and as thu: ‘ree and volu
. Secrztary then and there acknowledged that ______ as custodian of the

and the said 7
corporate seal of said Corpoiatiop?did affix the corporate seal of said Corporation to said Instrument as______own free
and voluntary act and as the Mye #nd voluntary act of said corporation, for the uses and purposes therein set forth.

CADL 19

GIVEN under my Wind and Noterial Sea). this_________day of

T 77777 'Notary Public.
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,t() . THIS INSTRUMENT WAS PREPARED BY___RKICHARIN J. JapNG . ..
OF CRAGIN FEDERAL BANK FOR SAVINGS L ESBENKMBRX
_ 2133 WEST FULLERTON AVENUE, CHICAGQ., ILLINOIS 60639 . . .

8G--045598
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