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This Indenture, made this  26th dls; of  January » 1990 'M*““ ‘7 S
MARIANO GARCIA and (LAUDIA E. GARCIA, His Wife
-+ Mongagos. and

MIDWEST FUNDING CORPORATION

a corporation organized and existing under the laws of the State of Illinois ' Morw
mmmuh{onmmumyh\debmltodnw.nn by @ certain promissory note bearing even

and N0/100

§ 72,650.00
paysbie with imteres” at the rate of Nine and one half

perommmn (g o) Per &num on the unpeid balance until paid, and made payable to the order of the Mortgagee a its offict in
.Ol'

198 B RSN e WWWMEMWMI::W
Six hundred ten and 38,200

onthefist deyof  March 41 .19 90 mdahkenmohﬂufimdwofendundmmh
is fully paid, excepx that the fina! paymer. ﬁmmmummmmmnmmmmmm

of February 2 20
Nw.mmﬂmw.fahmrwdﬂ:wdﬂudmmdmumdhﬂm

of the covenants and agreements herein comtained, does &, mmmm'momaumhmorm

mrmwmmmmmmammor Q0K

and the State of [lilinois, to wit:

THE SOUTH 1/2 OF THE NORTH 2/3 OF LCT 5 /1 BLOCK 4 IN WILLIAM HETTHAN'S
SUBDIVISION IN THE NORTHEAST 1/4 SOUTH Or %S INDIAN BOUNDARY LINE OF SECTION 4,
TOMNSHIP 39 NORTH, RANGE 12, EAST OF THE THI/D PRINCIPAL MERIDIAN, IN COCK

(OURTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOTS FHA MORIGAGE ACCELERATT(G? CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH 1S INCORPORATED HEKRTW AND THE OOVENANTS AND
PGRMMSOFTHERDERMLMEMW&PWMGAMWM
OF TEIS MORTGAGE AS IF THE RIDER WEEE A PART HERECF. -

»
v 3 Pl

Ttem # 15-04-205-013
Also known as 1602 NORTH 32ND AVEM?E, MELROSE PARK, ILLIMJIS 60160

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issuss, and profits theveof
+ and off apparatus and fixtures of every kind for the purpose of supplying or distributing heat, Hght, water, or power, and el} phumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, mmwmmmmmm

of the said Mortgagor in and to sxid premises,

I9CPn0c

- N

This form Is used in connaction with mortgages insured under ths one- to four-family programs of the National Houdno Aot wmoh require
8 One-Time Morigage Insurence Pmnium paymaent (including sactions 203() and (i) in nccotdmo wnh uu roaulltiom l'or mon mm

M’!ﬁ&ﬂ 1 IM m)
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- appurienances and Rxtures; unto the said Morigap
. and assigns, forever, for the purposes and.-uses here

-gages in trust (o pay said ground rents, pren
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he
(0SS0
rth, free
nestead
and
Q waive,

To Have and to Hold the above-described prem.

from all rights and benefits under and by virtue of
Exemption Laws of the Staie of lillinois, which saic ..
benefits to said Mortgagor does hereby expressly relea-.

- And-Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do. . ~ermit 1o
beé done, upon said premises, anything that may impair ... value
thereof, or of the security intended to be effected by vir: ¢ of this
instrument; not to suffer any lien of mechanics men of . aterial
men 1o attach 1o said premises; w0 pay (o the Mortgagee. as
hereinafter provided, until said note is fully paid. {1} a sum suffi-
cient to pay all taxes Cnd assessments on said premises, or any 1ax
or assessment that may oe-levied by authority of the State of ).
linois, or of the county, wv.n, village, of city in which the said
land is situate, upon the MozZgar on account of the ownership
there of; (2) a sum sufficiers t»'#23p all buildings that may at any
time be on said premises, during (e continuance of said in-
debtedness, insured for the benefit 6 ths Morgagee in such forms
of insurance, and in such amonnts, as mw be requlred by the
Mortgagee.

In case of the refusal or neglect of the Moiigrgor 10 make such
payments, or o satisly any prior lien or incumbranc: ovher than
that for taxes or assessments on said premises, or ¢ keep said
premises in good repair, the Mortgages may pay such tixe’,
assessments, and insurance premiums, when due. and may inaie
such repairs to the property herein morigaged as in 1ts discrera-it
may deem necessary for the proper preservation thereof, and ary
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, (0 be paid out of proceeds of
the sale of the thortgaged premises, if not otherwise paid by the

- |t is expressly vrovided, however (all other provisions of this

‘mortgage 10 the contrary notwithstanding), that the Mortgagee

shall not be required nor shall it have the right to pay, discharge,

“OF remove any 1ax, assessinent, of (ax lien upon or aumst the

premises described herein or any part thereof or the improvement

Situsted thereon, 50 fong as the Mortgagor shall, in good faith, con-

t the same or the validity thereof by sppropriate legal pro-
ings brought in a court of competent jurisdiction, which shail
te to prevent the collection of the tax, assessment, or lien so

L Iontested and the sale or forfeiture of the said premises or any pant
thereof to satisfy the same.

8 And the said Mortgsgor further covenants and agrees as follows;
) That he will promotly pay the principa) of and interest on the

indebtadness evidenced by the said note, at the times and in the
* manner therein provided. Privilege is reserved o pay the dabt in
whole or in part on any instaliment due date.

That, together with, and in addition to, the month)-
principal and interest payable under the terms of -
hereby, the Mortgagor will pey to the Mortgags.
of each month until the said note is fully paid

) A sum equal to the greeind rents, if ar
premiums that will next bece-  jue and pa
and other hazard insurance ‘1ng the mo:
taxes and assessments nex .n the mort;
estimated by the Morigag..  « all sums ali *fof
divided by the number of monihs to elspse “th prior
to the date when such ground rents. premiv: ]
sssessments will become delinguent, such sw : by Mort-
od

~ayments of

= secured

- first day
‘Ag SuUms:
mlus the

-.1e8 of fire

-1y, pius
wali as

special assessments; and

&) Ail peyments mentioned in the precading subsection of this
paragraph and all payments 10 be made under the note secured
hereby shall be added 1ogether and the aggregate amount thereof
shail be paid by the Mortgagor cach month in a single payment (o
?e applied by the Mortgagee to the following items i the order set
orth:

0 ground rents. if any, taxes. special assessments, fire, and other -
hazard insurance premiums;

(D interest on the note secured hereby;

{ilb amortization of the principal of the said note; and

v late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior 10 the due
date of the next such paymenl. constitute an event of defautt
under ihis morigage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar (§1) for each payment
more than fifteen (15} days in arrears. 10 cover the extra expense

involved in handling delinquent payments.

If the wotal of the payments made by the Morigagor umirt
subsection /a/ of the preceding paragraph shall exceed the amount
of the payments actusily made by the Morigagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments 10 be made by the Mort:
gagor, or refunded to the Monigagor. [, however, the manthly
payments made by the Morigagor under subsection (a/ of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and gssessments, Of insurance premioms, as the case may be,
when the same shall become due and payable, then the Mortgagor

.ml pay to the Monigagee any amount necessary to make up the
usirency, on or before the date when payment of such ground
FEMT.(#7.s, assessments, or insurmice premiums shall be due. If at

any tiine«n: Mortgagor shall tender to the Mortgagee. in accor-
dance wits t'ie_orovisions of the note secured hereby. full payment
of the entirc indeb+=dness represented thereby, the Morigagee shall,
in computing th: amcuni of such indebtedness. credit to the ac-
count of the Mongazr any balance remaining in the funds ac-
cumulated under the aovisions of subsection /@) of the preceding
paragraph. if there shall-be = default under any of the provisions
of ths monime resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquirss the property otherwise after
default, the Mortgagee shall appiy. 8¢-ih¢ time of the commence-
ment of such proceedings or at the "ime he properiv is otherwise
acquired, the balance then remaining i ' furds accumulaied
under subsection fa) of the proceding parzgrzph as a credit against
the amount of principal then remaining unpiid under said note.

And ss Additional Security for the payment ol the indebtedness
aforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other
hazards, casusities and co-tingencies in such amounts and for such
periods as may be requ.mc. 7y the Mortgagee and will pay promp..
lv, when due, any prems. - on such insiirance provision for pay-
ment of which has not :  madc hereinbefore. All insurance shail
be carried in companie Jved by the Mongagee and the
policies and renewals t*  : shall be heid by the Mortgagee and
have artached thereto s payable clanses in favor of and in form
accepisble to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mongagee. who may make prool
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of ks if not made promptly by Mortgagor. and each insurance
company concerned in hereby authorized and direcled to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds.
or any part thereof, may be zpplied by the Mortgagee at ils option
cither to the reduction of the indebtedness hereby secured or 10 the
restorazion or repair of the property damaged. In event of fore-
closure of this morigage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and to any tnsurance
policies then in force shall pass to the purchaser or grantee.

That if the premises. or any part thereof. be condemned under
any power of eminent domain, or acquired for a public use. the
damages. proceeds, an- the considerationsfor such acquisition, to
the exient of the fu’i amount of indebtedfess upon this Mortgage,
and the Note secured he:cby remaining unpeid, are hereby assigned
by the Mortgagor 1o the '40itgagee and shall be paid forthwith to
the Mortgagee to be applicd Fy 't on aocount of the indebiedness

secured hereby, whether due o' rat

The Mortgagor Further Agrees (hs’ should this morigage and
the note secured hereby not be eligibwe /or-insurance under the
National Housing Act, within Bixty
from the date hereof (written statement oyun?' oficer of the
Department of Housing and Urban Development or.zuther.
agent of the Secretary of Housing and Urban Devlopn.ent du. .
subsequent to the sixt days’
time from the date of this mortgage, declining to insurc-said note
and this mortgage being deemed conclusive proof of such irziizibili-
1y), the Morigagee or the holder of the noie may, at its option,
declare afl sums secured hereby immediately due and payable. No:
withstanding the foregoing, this option may noi be exercised by the
Mortgagee when the ineligibility for insurance under the Nationai
Housing Act is due to the Mortgagee's failure to remit the Na-
tiona! Housing Act is due to the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing and

Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the wincie
of said principal sum remaining unpaid together with accruea -
terest thereon, shall, at the election of the Morigagee. without
notice, become immediately due and payable.

And In The Event that the whole of said debi is declared to be
due. the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time therealter, either
before or after sale. and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order lo place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enier
an order placing the Mortgagee in possession of the premises. or
appoint a receiver for the benefit of the Mortgagee with power ©
colect the rents, issues. and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciericy, during the full statutory pericd of redemption, and such
rents, issuss. and profits when collected may be applied toward the
payinent of the indebtedness. costs, Laxes. insurance, and other
flems necussary for the protection and preservation of the property.

days

Whernever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 10 foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep ihe
said premises in good repair; pay such current or back laxes and
assessments as may be due on the said premises. pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises to the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary (o carry ou! the provisions of this paragraph.

And im Case of Foreciosure of this mortgage by said Mort-
gagee in any court of law or equity. a reasonable sum shall be
silowed for the solicitor’s fees, and sienographers' fees of the
complainant in such proceeding, and &iso for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for servives in
such suit or proceedings. shall be a further ten and charge upon
the said premises under this mortgage, and all such expenses
shail become so much additional indebtednese secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Incleded in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
rarsuance of any such decree: (1} Al the costs of such suit or
svits, advertising, sale, and conveyance, inciuding attorneys',
sa'icirurs’, and stenographers’ fees, outlays for documentary
eviaerce and cost of said abstract and examination of title; (2)
all the wunrys advanced by the Mortgagee. if any, for the pur-
pose autho szcd in the mortgage with interest on such advances
at the rate set furth in the note secured hereby, from the time
such advances ate mrue; (3) ali the accrued interest remaining
unpaid on the indelst<anivss hereby secured; and (4) all the said
principal money remaimrg vapaid. The overplus of the proceeds
of the sale, If any, shall tho=-5¢ paid Lo the Mortgagor,

If the Mortgagor shali pay sv1 note at the Lime and in the
manner aforesaid and shail abide by, comply with, ana duly per-
form all the covenants and agreemente/a>icin, then this con-
veyance shall be null and void and Mcitgugre will, within thirty
(301 days siter written demand therefor by #%ovigagor, execute &
release or satisfaction of this morigage, and Ve gygor hereby
waives the benefits of all statutes or laws whichi-require the
carlier execution or delivery of such release or satisfaction by

Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by (he Mortgagee to any
successor in interest of the Mortgagor shall operate 10 release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, execulors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include 1he plural, the
plural the singular, and the masculine gender shall include the

feminine. )
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CASE#

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Morigages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designes, declare ali
sums secured by this mortgage to be immediately due and payable if ali or a part of the property Is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executad no later than 12 months after the date on which the mortgage is axecuted to a
purchaser whose credit has not been approved in accordance with the requirements of the Commiasioner. (If
the property .= nixt the principal or secondary residence of the mortgagor, “24 months" must be substituted for

“12 months.”)

g, M January 26, 1990
Date

Borrower MARIAI\D ;;ANCTA

{ Zm _2_ ﬁ o January 26, 1990
Date

Borrower a.mm E. GARCIA

Borrower < Date |

Borrower Ke Date

[P R R TN N NI AR ST INRA RSN RN NN YR XSS N NSRRI RAT S LN RY S

LA +—DEPT-O-RECOROING " 414,28
» T43ZIT TRAN 7440 01/29/90 12131100

swoar - LLINGL L T P0-045417

County of Q)_L) L s

I, the undersigned, a notary public in and for the said County, In the Stateaf~resaid, DO HEREBY CERTIFY
that MARIANO GARCIA and CLAUDIA E. GARCIA, His Wife K .

personnally known to me to be the same parson . Sihose name __Jubscribed to tliefc reqoing instryment,

appeared belore me this day In person, and acknowledged thal .. he Ysigmac! seaie” pnd delivared the
said instrument as THEIR free and voluntary act, for the uses and purposes \hesin set forth,

Given under my hand and official seal, thlsf:gu__day of W LA m

X TR R A RN R R RSN ANEREANNZNENRAS AR R RARNA NN NN RS NE LR Sl

/.

P

R P

e ~twn o -
Y .
L

[ .

Motary Publi

B 90-045617

A Commission Expires

-

{
P it i SRS

This instrument was prapared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinois 80515

Rev. 0QP5

KK 021.p

L. 9%




