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MA L WHEN RECORDED MAIL TO:
HOME SAVINGS oF AMERICA

P.O. BOX 7075
'PASADENA, CALIFORNIA 81109-7076

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
- ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 1157865-5

25th  4ay of JANUARY, 1990 . between

This Mortgage, made this
RONALD R. ALLEN, A BACHELOR

1932 SOUTH KEDZIE

herain called BORROWER, whose addrass is
’ {number and streef}

CHICAG IL L0623
R {atate} {zip code)

and

and HOME SAVINGS of ANE«wIA F.A, a corporstion herein called LENDER, whose addreas is P.O. Box 7075, Pasadena,
Cailtornia 91108-7075.
WITNESSETH: Borrower hereby grants ~onveys, morigages and warrants to Lender the real property legaily described as

follows:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
COMMONLY KNOMN AS 1921-23 SOUNYH ALBANY AVENUE, CHICASD, IL. 40423

PTN: 16-24-305-020 16-24-305-021

1 _in Douglas Park Second Addition
Partition of the West X of the
izagt of the Third Principal
~h ¥ of Section and North
in Cook County Illinois.

h 12 Feet of lot 29 and lots 30 and 3
Shbdivis hat part of Lot 6 in Circuilt Caours

Subdivision of ¢t
West ¥ of Section 24, Township 39 North, Range 13,‘
' th of North Line of South } of $ru

Meridian, lying Sou »
of North'Lize of Chicago Burlington and Quincy Railrrzd,

6256SP006

Together with ail interest which Borrower now has or may herealteracquire in or to said property, and inay d to (s ail gasements and righis
of way appurtenant thereto, and (b} ell bulidings, structures, improvementa, fixtures and appurtenances now r ¢ bireatter placed thereon,
including, but not limlited to, all apparatus and squipment, whether or not physicaly affixed to the land or any buliding, vesd to provide or
supply air-coollng, air-conditioning, heat, gas, walar, light, power, refrigeration, ventlation, laundry, drying, dishiwastiing, garbage ¢ sposal
or other services; end all waste van! systerms, antennas, pool squipment, window coverings, drapes and drapery (odu, carpeling and floor
covering, awnings, ranges, ovens, waler hoaters and altached cabinets; it being Intended and agreed that sucr itoms be conclusively

deemed to be aftixed to and to be part of the real property thalis conveyed hereby; and (¢} all water and watar nnah.s {whethe: of not
appurtenant). Borrower agrees (o execute and deliver, from time to time, such further instruments as may be requested by Lander to confirm
the lien of this Mortgage on any such properties. The properties convayed to Lendsr hereunder are hereinafter referred 10 as
“such property.”

The Borrower absolutely and irrsvocably grants, ransfars and sssigns to Lander the renis, incomae, issuas, and profits of ail poparty
covered by thin Mortgage.
FOR THE PURPDSE OF SECURING:

{1) Paymentofthe sumol$ 28,500.00 with interest theraon, according (o the terms of & promissory
note of even date herewith and having a final maturity date of FEBRUARY 1G, 2005 made by Borrower,

payable to Lender or order, and all modifications, extensions or ranewals thersol. {2) Payment of such sums ag may be incurred, paidout, or
advanced by Lender, or may otherwise be dus to Lenhder, under any provision of this Mortgage and all modifications, extenslons cr
renawals thareot. (3) Performance of each agreement of Borrower contained herein or incorporgled herein by reference or contuined in
any papers executad by Sorrower relating to the loan secured hereby. (4) Perfermance, if the loan secured hereby orany part thereof is for
the purpose of constructing improvements on such property, of each provision or agreemant of Borrower contained in any building loan
agreemaent or othar agraement betweaen Borrower and Lender relating to such property. {(58) The parlormance and keeping by Borrower of
each of the covenants and agreements required to be kept and perfocimed by Borrowar pursuant 10 the terms of any lease ang anhy and sl
cther Instruments crealing Borrower's inlarast in or defining Borrowuer’s right in respact te sutch property. (8) Compliance by Borrower, with
cach ard every monelary provision luo be performed by Borrower under any declaration of covenants, conditions and resirictions pertaining
te such property or any declaration of condorminium ownarship and upan written reguest of Lender, the enforcement by Borrower ot any
covenant ta pay maintenance or other charges, if the same have not been paid »r valid legai steps takan to enforce such payment within 30
days aefter such wnitten request is made. (7) At Lender's option, payment, with interest thereon, of any other present or future Indebtedness
or chtigation of Borrower (or of any successor in interest of Borrower 1o such property) due to Lender, whather created directly ar acquered
by absolute or contingent assignment, whether due of net, whather otherwise secured or not, or whather existing at the lima of the execu
{icn of this Mcrtgage or arising therealler, the exercise of such aption 1o be pvidenced by a notice in writing 10 Borrower Or sy successor in
intarest of Borrower. (8) Performance of all agreements of Borrower to pay fees and charges t¢ the Lender whathar or not herain set fgrth.
(9) Payment of charges, as alfowed by law when such charges are mads, for any statement regarding the oblijation secured

heroby.
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(24) Future Advancess. Ugon g ok ro er at efs oplibn pri m s this Mortgage, may make Futute
Advances to Borrower. Such Ryys sy viith ifiteregt e seguUrogib 5 Mortdage when evidenced by prbmissory
the principal amount of The ithdebtedness secured by this Mongege, nm

notes stating that s2id notes are secured hefeby. At no time sh
including suma advanced in accordance herewith to proteci the security of this Mortgage, exceed the original amount of the N-.te

plus 32.3G0

(25) inspection and Business Roco%th.(tehggr st any time during the continuation of this Mortgage may ent2?r and inspect such
proparty at any reascnable {ime. Borrower agrees that In the event that such property is now or hereatter used "or commercial or residentia!
income purposes, that when requested by Lender, Borrower will promptly deliver 1o Lender such certified financial stalements and pr ot
and loss statements of such types and at such intervals as may be required by L.ender which wilt be in form and content prepared according

to the generally accepted accournting principies and practices, which statements shall cover the tinancial operations relating to such
property, and Borrower fusther agraes, when raquested by Lender. to promptly deliver, In writing such furthet additional information as
raquired by Lender relating to any of such financiafl statements

{26} Governing Law: Severability. The ioan secured by this Mortgage is made pursuant fo. and shall be construed and governed by.
the laws of the United States and the rules and reguiations promuigated thereunder, inctuding the federat laws, rutes and reguiations tor
federa! savings and loan associations. If any paragraph, clause ¢f provision of this Morigage of the note or any pther notes of oblizations
secured by this Morigage Is determined by a court of competent jurisdiction 10 be void, invalid or uner’orceable, such decision shat atfect
only those paragraphs, clauses or provisions so determined and shsll nol aftect the remaini:g paragraphs, clauses and provisions of this
Mortgage or the note or cther notes secured by this Mortgage.

(27) Ottsats. No Indebtedness secured by this Mortgage shall be offset or compensated or shall be deemed {0 have been ofiset of
compensated by ait or part of any ciaim, cause of action, counterclaim or part of any claim, cavse of aclion. counterclatm or ¢rossclaim,
whaether fiquidated or uniiquiduted, which Borrower now or hereatter may have or may claim 1o have against Lender; and, ir: respect to
the indebledness now or hereafiar secured hereby, Borrower waives, (o the fullest extent permitted by law, any and all rights of oftsel
which Borrowar now of heraalter may have or claim to have in respect to ali or part of the indebtedness secured hereby, and further
weives the beneflts of any applicable law, regulation or procedure which provides or substantially provides that, where cross-demands fot
monsy have existed betwaen persons at any point tn time when neither demand was tarred by the applicable statute of limiatlions, and an
actlon ls thereatter commanced by one such person, the other person may assert In his answer the defense of payment in that the two
demands are compen-ated so far as they equal each other, notwithstanding that an independent aciien asserting his ciaim would at the
tima of filing his an’ we be barred by the applicable statute of limlations.

(28) Misrspresemac<ion or Nondisclosure. Borrower has made ceftain written representalions and disclosures in ordet to induce
Lender to make the lora avidanced by the note or notes which this Mortgage secures. and in the event that Borrower has made any
misreprasentation of matauris(fact or faifed {o disciose any materiatfact, Lender, at 11§ option and without prior notice. shallhave ihe right fo
declare tha indebtednasy s-.cured by this Mortgage, irmrespective of the maturity date spacified i the nole or notas, immediately due and
payable. :

(29} Walver of Homesceo o Sarrower hereby waives all right of homestead exemption in such property.

{30} Notice tc Borrower. / ny nolice to the Borrowar provided for in the note or this Morigage shall be deemed given when 1t is
daposited in the United States mal, pcitage prepaid, addressad to the Borrower at the address of the Borrower as if appears in Lender’s
records peartaining to tha loan evideicud by the note at the time notice Is given

(31) Genaral Provisions. (a) This 'A~:tgage applies 10, Inures to the benetit of, and binds all parlies hereto, theit heirs, legalees.
devisees. administratorg, executors, suCcessors and assigns (b) The term “Lendear” shall mean tt e owner and holder (including a piedgen?
of any note secured hereby, whether or notvained as Lender herein. (cj Wherever the context so requires, the masculine gender includes
the feminine and neuter, the singuiar numb=r.n7 wdes the pturai, and vice versa (d) Captions and paragraph headings used herein are for
convanience only, are not a part of this Mortgage and shall not he used in construing it

{32) Adjustable Rate Morigage Provisions. the Note which this Morigage secures Is an adjustable morntgage loan on which the
interast rate may be adjusted from time 1o lima in .ccordance with a monthly Increase or decrease in an index, all as provided in said Note.
From time to time the monthly instatiment payments 3 e inder said Note may not be sufficient 10 pay altinferes! due in which cass unpaid
interast will be added to principal. In no case shall thr unpaid interest added 10 the principal exceed 150% of the originat principa!

indebtedness.
BORROWER REQUESTS THAT A COPY OF ANY NOTICE OF DEFAULT AND OF ANY 4 TCE OF SALE HEREUNOER 8€ MAILED TO BORROWER AT THE ADURESS HEREINABOVE BEY FORTH.

Signature ol Borrower

County ss: aﬁ“ﬂ"*

a notary public in and for sait colnty and siate, do hereby cerlify that

RONALD R. ALLEN, A BACHELOR

perscnally known to me to be the same person(s) whose name(s} subscribed to the foregolno.nicument, appeared belose
me this day in parson, and acknowledged that HE signed and dedlvared the same instrument as vis {ree anc voluntary
‘ 4

— )
day of Jy .19 C/G‘
U - Notary Public

{g LOAN NO. 1157865-5
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