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MODIFICATION AGREEMENT

This Agreement is enterad lnto as of this . day

R

M%%u\mummd 1990 by and between DA Motors, Ine., an T1linois
corporation (hereinafter the "Mortgagor") and Edgewond Bank, an

of

T1linois banking corporation (herainnftor tha "Morbgogec®).

WITNESBRTH

WHEREAS, Mortgagor axecutad a morbgage (Lhe "Morbkyage")
covaring a vertaln parenl of real vstate In Couk Counly, Jilinodu
(which parveel iy legolly @escribed In Exhibit A herato and i
horelnafter refocred to as the "promlses") on Decomber 27, LU0G
and recorded on January 6, 1986-az- Documont No. 86-00379%, to
gocure indebtedness vaprosonted by & promissory noto doted
pacombar 27, 198% in the amount of One Mitlion Eight Hundrad

Thousand bollars (1, 800,000,00) (the "Mote"): and

WHEREAS, to further socure the Note, Mourtgagsr execuled b
Collateral Assignment of Lease and Rents covaring the pezinlses on
pacamber 27, 1985 and recocded on January 6, 1986 ng Documest

No. BG-003796 (the "Asulgnment"); ond
WHEREAS, Morlkgagor desires to wodify the Lorms of the

Mortgage and Asslgnment to parmlt Lransfer to J&H Partnership

of the real property of, but not the improvements on, Lhe
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premises, and to permit a ground lease of the Property by

J&H Partnership to Morktgagor {(the "Ground Lease"); and

WHEREAS, Mortgagee is willing to consent to such

modification based on the lerms and conditlons contained herein,

NOW “'HEREFORE, in consideraticon of the sum of Ten Dollars
($10.00) innand paid and other good and valuable consideration,
the receipt and sufficiency of which is acknowledged by the

parties hereto, it is hereby agreed as follows:
1., Section 36 of the Mortyage is hereby amended as follows:

Mortgagee shall not suffer or permit any of the following

Lo occur:

(a) The transfer of title to all or any porltion of the
premises, whether by oparation of law, voluntarily, or
otherwise, with the exception of a transfeds o
JiH Partnership of the real property of, bul net the
improvements on, the premiges and the subsaguent
granting of a Ground Lease by JkH Partnership Lo

Mortgagea,

(h) ‘the asgignmant of the beneficial interest in the Lrust
congtliuting the Mortgagor, whather by oparatlon of
law, voluntarily or otherwlse;
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The encumbaring of title to the premlaoes by Lhe lien of
any mortgage, trust deed, or other instrument in the
nature of the mortgage or trust deed, the collateral
asaignment, pledges, or hypothecation of thu‘beneﬁicial
interest in the trust constituling Mortgngor hereunder,
or Lhe assignment, pledge, or hypothecation of the
avails, rents, lssues, or profits of the premises, as,
iv“any case, security for any loan or obligation othet
tharn % loan secured hereby, with the exception of the
granting by Mortgagor of a trust deed in favor of

J&H Partnershis to secure an installment note in the
amount of $201,2°3,00, which encumbrance shall be

subject and subordinate to the lien hereof.

d. The transfer, pledge 0Or hypotheqation, whether by
operation of law, voluntarily, or cltherwise, of more
than fifty percent (50%) of the vering stock of . any
corporate Affiliated Person or of any subsequent
gorporate mortgagor (other than a land trusc mortgagor)
who succeeds to title to the premises pursuant to this

paragraph,

3. J&H Partnership, as lessor under the Ground Lease, will

execute, concurrently with the execution of Lhis insbvument, a
Collateral Assignment of Lease and Rents setting over unto

Mortgagee its interest in the Ground Lease, including all
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amendmonty, oxltensiony, and ronewnlsy of Lhe Cround Loase, and al)
renty and olther Incomes that may become due or owlng under the

Cround Loosoe,

4, J& Partnershlp will oxecubu, concurrently with the
grocution of this instrument, o Subordinotlion Agroemant
subhorditaling ko Mortgagee its right to payment by Mortgagor of
payments wndrr the CGround Lease and under the Lnstallment noto
and subroyaltling to Mortgagee 1ts right Lo all of Mortgagor's

collateral,

5. Mortgagor will oracute, concurrently with Lhe executlon
cf Lthis Instrument, a Collatecal Assignment of Taenont's Rights 1In
Leagse, seblting over unto Mortgagan all of Morltgagor's Interest in

the Ground Lease.

6., ‘This Agreement iy supplementary to the Note, the
Mortgage, and the Collateral Agsignment of Leassz and Rents. All
of the Lerms and provisions thereof, including the right to
declare principal and accrued interest due for any caude
specified in the Mortgage or Note, shall vemain in full foooa and
effect as if the same were contained herein, excepl as herein
expressly modified. Mortgagor agrees Lo perform all of the
covenants in the Mortgage, The provisions of this Agreenmen
shall inure to the benefit of any holdef of said note and shall

bind the heirs, personal representatives, and assigns of the
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Mortgagor, Mortgagor, to the extent permitted by law, hereby
waives and releases all rights and benefits and by virtue of the
Homestead Exemption Laws of the State of Illinois with respeclt Lo

real estate.
7. All representations and warrankties contained in the
Mortgage-were true on the date of the Mortgage and are true ag of

the dote hocsok,

1N WITNESS WHEREDOPF, HDA Motors, Ing, has caused theso

pregents to be signed onthe day and year first wrltten above,

ATTEST : HDA MOTORS, INC,

/: = an Illinels corporntion
Lt Ly .,,c'.'f Z!..‘:_.‘.".'I.f.n.'..(m.(.im 4 O

'’
Hutman Nelnhcmqax Ofﬂm Jahn Welnbergér,

Sacretary wparidant
«f

EDGEWOOD DAWK

Hy:. . ..'(i..u. e .LLL.-L o
ILU._, NN 0.
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mlﬂa' Ill\ g
hegal_Rescription of Bieperty

The North 10 acres (except the East 1.46 feet thereof) of the
West 27 acres North of the road (excvept the North 40 feet
thereof taken for street purposes) except the South 173.37 feet
of the West 778,00 feat (exceplt the West 33,00 feet thareof) of
Lot 10 in School Trustee's subdivision of the South East 1/4 of
Section 16, Township 38 North, Range 12, East of the Third
Principsl Meridian, in Cook County, Illinois.

Excluding (tre improvements thereon.

PIN: 18-16-400-008
597 .
Common address of property: %750 S, LaGrange Road
Countryside, Illinois

This instrument prepared by:

Susan E, Thrower
Schwartz, Cooper, Kolb & Gaynor Churtered
20 8, Clark Strast + DEFT-0)

$17.00

Suite 1100 + TSHLEL TRAM 4862 D1/29/90 16223200
Chicago, Illinols 60603 o 36923 #—-QU-C4 67 H2
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