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mortgages insured under the one- to
four-family provisions of the National
MHousing Act.

MORTGAGE

THIS INDENTURE, Made this 18¢ch day of January, 1990

JESSIE J SUTTON, MARRIED TO WILLIE MAE SUTTON

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of [linois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even de.v herewith, in the principal sum of

Seventy- Sirx.lhousand, Twe Hundred Forty- One and 00/100
Dollars ($ 76,231.00 ) payable with interest at the rate of

Ten Per Centurn: ‘
per centum { 10 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its office

in Iselin, New Jersrny 08830

or at such other place as the holder 1oy designate in writing, and delivered; the said principal and interest being payable in

monthly instaliments of

S4ix Hundred Sixty- Nine and 40/100
Dollars (8 669.40 ) on the first day of March 1, 1890 ", and a like sum on
the first day of each and every month thereafte” until the note is fully paid, except that the final payment of principal and inter-

est, if not sooner paid, shall be due and payabic ra the first day of February, 2020

\ .
(‘/\ NOW, THEREFORE, the said Mortgagor, for the Jriter securing of the payment of the said principal sum of money and

interest and the performance of the covenants and agrc:ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, ils successors or assigns, th< Tollowing described Real Estate situate, lying, and being in the
county of COOK and the State of lllinois, to wit:

i THE WEST 1/2 OF LOT B AND ALL OF LOT / (EXCEPY THE WEST &4 FEET

AND 2 INCHES OF SAID LOT 7) IN BLOCK AN EGAN'S ADDITION TO
ROSELAND, BEING A SUBDIVISION OF PART CGF _LOT 1 IN THE ASSESSOR'S
DIVISION OF THE WEST 1/2 OF THE NORTHWEST /1’4 OF SECTION 22,
TOWNSHIP 37 NORTH, RANGE 14, EAST QOF THE THJRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO. 25-22-103-004

151 E 111TH ST, CHICAGO, IL 60628

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafier standing on
said land, and also all the estate, right, title, and interest of the said Mortgageor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixiures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein sel forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of lilinois, which saijd rights and benefits the said Morigagor does hereby

expressly release and waive.

ILLINOIS FHA MORTGAGE 90046302 STATE OF ILLINOIS
MAR-1201 (8/86} HUD-92116M (5-80)
Replaces §E.-701 (Rev 7/8%)
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AND SAID MORTGAGQOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value
thereof, or of the security intended 1o be effected by virtue of this instrument; not to suffer any licn of mrechanics men or material men 10
attach to said premises; to pay to the Morigagee, as hereinafter provided, uniit said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, Or any (ax of assessment thar may be levied by authority of the State of 1llinois, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) & sum sufficlent to keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefil of the Morigagee in such forms

of insurance, and in such amounts, &8s may be required by the Morigagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or 1o satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee inay pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs 1o the property herein morigaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shalil become so much additional indebtedness, secured by this morigage, to be paid

out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any 1ax, assessmenl, or (ax Jien upon or against the premises described herein
or any part thereol or the improvements situated thereon, so long as the Morigagor shall, in good faith, contest the same or the validity
thereof by appropriate le~al proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the lax,
assessment, or lien so sonissted and the sale or forfeiture of the said premises or any part thereaf to satisly the same.

AND the said Mortgwgor further covenants and agrees as follows:

That privilege is reserved t~ pay the debt in whole or in part on any installment due date. p
~4
That, together with, and in acait'on to, the monthly payments of the principal and interest payabic under the terms of the Note secured”
hereby, the Mortgagor will pay to thz MZrtgagee, on the first day of each month uniil the said Note is fully paid, the following sums: 5
fa) An amount sufficient to provids, *iie holder hereof with funds 10 pay the next mortgage insurance premium i this instrument and’
the Note secured hereby are insured, o= 8 monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Developmert, #5 follows; N
(I} 1f and so long as said Note of ¢ver. date and this instrument are insured or are reinsured under the provisions of the Nationsd
Housing Act, an amount sufficient to-accumaulate in the hands of the holder one (1) month prior to its due date the annual
morigage insurance premium, in orcer to provide such holder with funds 10 pay such premium to the Sccretary of Housing
and Urban Development purscant to-the-Mational Housing Act, as amended. and applicable Regulations thereunder; or
(I 1f and so long as said Note of even date (ind this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in licu of a mortgage insuraice premium) which shall be in an amount equal to anc-twelfth (1/12) of one-half
(1/2) per centum of the average outstanding “4lrnce due on the Note computed without taking into account delinquencies or

prepayments;

A sum equal to the ground rents, if any, next due, plus th'! pre.niums that will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged property, plustaxes and assessments next due on the mortgaged property (all as
estimated by the Morigagee) less ali sums already paid therefcr divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessments'will become delinquent, such sums to be held by Morigagee in
trust (o pay said ground renis, premiurmns, taxes and special asseszinzats; and

All payments mentioned in the two preceding subsections of this paragiarh and all payments to be made under the Note secured
hereby shall be added together and the aggregale amount thereof shall be s2id by the Mortgagor each month in a single payment to
be applied by the Morigagee to the following items in the order set forth: )

(I) premium charges under the contract of insurance with the Secretary of THous.n and Urban Development, or monthly charge

(in lieu of mortgage insurance premium), as the.case may be;

(11} sround rents, if any, taxes, special assessments, fire, and other hazard insarinve premiums;
(I11) interest on the Note secured hereby; and
(IV) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shali, unless rnad: yood by the Mortgagor prior 1o the
due date of the next such payment, constitute an svent of default under this mortgage. The Mortgagee may collect a “*late charge’”
not to exceed four cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days in eireats, to cover the extra expense

involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection ¢b) of the preceding paragraph shial’ erceed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the'cisg may be, such excess,
if the loan is current, al the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortg~gor, or refunded to
the Mortgagor. I, however, the monthly paymeni made by the Mortgagor under subsection f4) of the preceding parag rurh shall not be suf-
ficient 1o pay ground rents, taxes, and assessments, or .nsurance premiums, as the case may be, when the same shall becoine due and payable,
then the Mortgagor shall pay 10 the Mortgagee any amount necessary o make up the deficiency, on or before the date when payment of such
ground rents, 1axes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Morigagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebledness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit (o the account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining In the funds accumulated under the provisions of subsection fb/ of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquiréd, the balance then remaining in the funds accumulated under subsection fb} of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection fa) of the preceding paragraph,
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 18th day of JANUARY —, 1990 and is

incorporated inteo and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date,
given by the undersigned {(the "Borrower") to secure Borrower's Note to

MARGARETTEN & COMPANY, INC. (the "Lender") of the same date and covering the

property d<scribed in the Security Instrument located at: !53] E. lllth STREET,
CHICAGO, tbh: 60628 .

ADDITIONAL COVINAWTS, In additien to the covenants and agreements made in

the Security Instruuwers, Borrower and lLender further covenant and agree as
follows: ‘

The mortgagee shall, with-tlhe prior approval of the Federal Housing Commissioner,
or his designee, declare all ‘sums secured by this Mortgage to be immediately due
and payable if all or a part of tre property is sold or otherwise transferred
(other than by devise, descent or opiration of law) by the mortgagor, pursuant

to a contract of sale executed not later than 12 months after the date on

which the Mortgage 1s executed to a purciaser whose credit has not been approved
in accordance with the requirements of the Commissioner. (If the property is not
the principal or secondary residence of the mortgugor. "24 months" must be sub-

stituted for "12 months",)

N x(@ék_

MBorrower's Signature

Borrower's Signature

3/88 FHA Assumption‘R{der




eATE:  XLLIN 1,584D4A7~703 g: 62203463
e o |\ (YRR SO DY
_ : 3. SOTTo0 AMARRIED B0 WILLIE MAE SUTTGN

is Rider to the Mortgage betwveen

: and MARCARETTEN & COMPANY, 1INC, dagted JANUARY 18th

19 90 is deemed to amend and supplement the Mortrace Of same date as follous:®
AND SAID MORTGACOR covenanis and agrees:

To keep said premises in good repair, and not to do, or permit 10 be done, upon said premises, anything
that may impair the value thereal, or of the security intended 1o be eifected by virtue of this Instrument; noi 1o
sutfcr any lien of mechames men or material men to attach to said prermises; 1o pay to the Mortgagee, as here.
inafier provided, until said note s fullvpaid, {1) a sum sufficient to pay all taxes and assessments on said prem.
{scs. or any tax ar assessment that may be levied by authority of the Siate of Hinoss. or of the county, 1own,
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thereol; (2)
a sum sufficient to keep all builldings that may at any time be on sawd premises. during the continuance of said
indebtedness, insured for the benctit of the Morigagee in such forms of jnsurance, and in such amounts, 38 may
be reguired by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Martsagee may pay such taxes. assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem nccessary for the proper preservation thereaf,
and any moneys 3o paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out ol proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is exgroscly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagcs shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, Or tax lien 4pon or apainst the premises described hercin or any part thereol or the improvements situated
thercon, so lang ‘as/ihe Mortgagor shall, in good faith, conlest the same or the validity thereof by appropriate
legal proceedings brousht in a court of competent jurisdiction, which shall operate 1a prevent the collecuon of
the tax, assessment, or'uen 50 contested and the sale or forfeiture of the said premises or any part thereof to
satisly the same. .

AND the said Mortgagor/ further covenants and agrees as follows:

That privilege is reszrved to pay the debt in whole or in part on any installiment
due date. ‘ .

That. together with, and in addition 1o, the manthly payments of the principal and interest payable under the
terms of the note secured hereby, the NMorgigor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sum::

A sum equal ta the ground remts, if any. next due, plus the promiums that will next become due and payable on
policies of fire and ather hazard insurance covering the morigages’ Lrooerty, piluy taxes and assessments nevt due
on the moarigaged property (Al as ¢sumaced by che Mortgagees (est’ 7.0 hums aiready paid thereior divided by rthe
aumper of monthy (0 elupse belore one monlh prior to the date. whey surh Fround rents, premiums. (ases and ase
sessmenis will become delinquent. such sums 0 be held by Mortgagee o tredl (0 Pay said ground rents, premiums,
tanes and special assessmenis; and .

All payments menuoned in the (wo precedine subsections of this Paraeraph and (a2} pavments to be made under the
fnote <ecured hereby shall be added iogether and the aeercpale amount thefeors shall be pad by the Morigagur ecach
month 1n 3 uingle payment lo be apphied DY the Moripagee 1o (€ tulluning tems 1A 1the ordge ~Lofotih:

inicrest on the note secured herchy: and
amoruzation of the phncipal af the said note.

Any deficiency in the amount of any such aggrepeie monthly pavment shall, unless made good Dby he Morngagor prioe
to the duc date of the next such paymens, consiuie an event of dJefault under thig moiieage. The M onddgee mav cobs
lect 3 “late charge'” not 10 exceed four ceniy (4') for each dJoilar (31) lor each payment more than.lfifteen (18) days
ArIears, 10 cover the exira eapense involved 1n handhng delinquent paymeass, (a)

If the total of the payments madce by the Mortgagor uader subsectian (XXof the preceding paragraph shait exceed
the amount of the payments actually made by the Morigager for ground rents, taxcs, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortpagor, shall be credited on
Subsequent payments (o be made by the AMartgagor, or refunded (0 the Marigagor. If, liowever, the manthty payments
made by the Morigagor under subscction (&) of the preceding paragraph shall not be sufficient 1o pay ground
fents, taxes, and assessments, Or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morrgagor shail pay (o the Mortgagee any amount accessary 1o make up the deficiencey, on
or belfore the date when payment of such ground Fents, taxes, assessmenlts, or insurance premiums shall be dye.,
If at any time the Mortgagor shall tender to the Mortpagee, in accordance with the provisions of the note sccured
hereby, futl rayment of the erdire indcbiedness tepresented thereby, the Mortpagee shall, in computing the
amount of such indcbtedness, credit to the account ol {he Moripagor all paymenis made under the provisions of
Subscction (@) of the preceding paraeraph which the Morigagee has not become obligated 1o pay to the Secretary
of Housing and Urban Development, and any balance remaiming o0 the funds accumutated under the provisions
of subsecuion (&) of the prcccding paracraph. If there shall be a default under any of the provisians of this
mortsage resulting in a public sale of (he premises covered hereby, or of the Morigagee acquires the property
otherwise afier dc:aull._ the Morigagee shall apply, at the (ime of the commencement ot such procecedings or at
the time the property is otherwise acquired, the balance then remainiag 1o the funds accumulated under sub-
sechion (H) of the precedine paragraph as a credit against the amount o) principal then remaming unpand under

$aid note ang shall properly adjust an ayments which shall a : .
teding parand tha y ady Y p ¢ ( have been made under sfabsc;uon {47 of the pre

7 ~Borrower

((II[‘I ground rents, 1t any, faxgs, special assesiments, hire, and other hazard INLUrInce premiurg;
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