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STATE OF ILLINOIS
ss.

COUNTY OF COOK )
RELEASE OF LIEN

IN THE QFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, TLLINOIS

QUINCY PARK CONDOMINIUM ASSQCIATION
an Illinoils not-for-profit corporation,
Claimant.

Release of Lien

VS,
Document No. B63176%3H

JOHN ANKERMAN AND ALLISON ANKEREMAN

St et et e e et e

Debtor.

Tllinois nor-for-profit

Quincy Park ondominium Association, an
R6147R518.

corporation, herepy files a Release of Lien Document HNo.

¥nthe office of the Recorder of Deeds of Coeok County,

That Lien was filed
the amount of 4212.50 and that

Illinois and Recorded oli-August 16, 1986, 1in
said Lien has been fully sud complertely satisfied and no monies wharsoever
are due or owing the Quivicy Park Condomtnium Association and any right,
title interest, claim or demind whatsoever Claimant may have acguired in,
through or by said Lien of the.fallowing described property, to wit:

SEE ATTACHED LEGAL DESCRIPTION

and commonly known as 1398 Quaker Lane, Umit =)3B-D, Prospect Heights,

Illinois.
QUINCY PARﬁ/?OﬁDOMIN ASSOCTIATION

Its Aclorney

IS HEREBY RELEASED.

This instrument prepared by:

KOVITZ SHIFRIN & WAITZIMAN

31436 North Kennicott Avepue, 3Sulte 150
Arlington Heights, Illincls 60004

(708) 259-4535

30046379
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LEGAL DESCRIPTION:

UNIT NO. 158-D AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): PART OF
THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 24, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, BEING SITUATED
IN WHEELING TOWNSHIP, IN COOK COUNTY, ILLINQIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A'" TO DECLARATION OF CONDOMINIUM FOR QUINCY
PARK CONDOMINIUM NO, 3 MADE BY EXCHANGE NATIONAL BANK OF CHICAGO, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JANUARY 4, 1971 AND KNOWN AS TRUST NUMBER 24678 RECORDED IN THE
OFFICE O THE RECORDER OF COOK COUNTY, ILLINCIS AS DOCUMENT NUMBER
21840377 YOGETHER WITH AN UNDIVIDED .26721 PERCENT INTEREST IN SAID
PARCEL (EXCCPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING -4LI, THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION X3, SURVEY) IN COOK COUNTY, ILLINOIS.




STATE OF ILLINOIS

COUNTY OF COOK

being first duly sworn on oath deposes and

Condominium Agsoajatlion an

JORDAN T. SHIFAIN,
“latmant, that he

says he is the attorney for Quincy Park
Illinois not-for-profit corporavion, the above name
has read the foregoing Reladse of Liern, kfiows the contents thereof,

rayned’are true to the best of his,

and that all statements therclo
knowledge.

Subscribgd an@ﬁmwggqipg.
rd dayriqf algnlary.
atdry Sunne
My Coma..iln, ¢

This instrument prepared by:
KOVITZ SHIFRIN & WAITZIMAN
314316 Norcth Kennicott Avenue.
Arlington Heights, IL 60004
(708) 259-45%55
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morlgage

THIS INDENTURE WITNESSETH: That the undersigned,
_ ROBERT A. FOLTZER and. COLLEEN. A.

of the . . . VILLAGE OF. WHEELING County of .. CODK = . . . State of lllinoin,
hercinafter referred to as the Mortgagoer, does hereby Mortgage and Warrant to

GLENYIEW STATE BANK

a banking corporatior: organized and existing under the luws of the State of HMinois, hereinafier referred to
as the Mortgagee, the: following real estate {(which said real estate and all other property herein mortgagedC.
and conveyed as hereirdftir described and defined are hereinafter referred lo as the “morigaged premises")u

situated in the County of ... o LSOOK ... ... in the State of llinois, to wil:
LOT 220 IN LEMKE FARMS SUBDIVISION UNIT 2, BEING A
SUBDIVISIDN OF PART “OF THE EABT 1/2 OF THE NDRTHEAST 1/4 OF
SECTION 15, TOWNSHIP 4#& NORTH, RANGE 11, EAST OF THE THIRD FRINCIPARL
MERIDIAN, ACCORDING 19 VHE PLAT THEREOF RECDRDED'AS DOCUMENT 24536419
AaND REGISTERED AS DOCUMENT- LR 3031925 AND CORRECTED BY FLAT RECORDED AS
DOCUMENT 24877456, AND RUEGISTERED AS DOCUMENT LR ’”30@02‘71;"‘:'1& COOK CDUNTY.: "o
ILLINDIS, Tes TETT L ESTT

Permanent Real Estate Index Number: C3-15-217-050
Address of Property: 1052 PEAK TREE LANE
WHEEL ING , Il.. S0030

THIS IS A JUNIDR MORTGAGFE ON THE ABOVE REAL ESTATE

TOGETHER with a!l buildings, improvements, fixtures of arpurtenances now or hereafter crected thercon, ineluding all
apparatus, equipment, fixtures, or articles, whether in asingle uniia Or centrally cuntrotled, used to supply heat, gas, air condi-
tioning, water, light, power, refrigeration, ventilation or otherwis( ».d aay ather thing now or hereafter therein or thereon
the furnishing of which by lessors to lessees Is customary or 1Epror.ri iter including screens, venetinn blinds, windew shades,
storm doors and windows, floor coverings, screen doors, in-a-door beds, awrpin//a, stoves and water heaters (all of which are declared
to be a part of said real estate whether physically attached thereto or nocl, end also together with all evmsements and the rents,
issues and profits of said premises which are hereby pledged, assigned, trana’erced and set over unto the Mortgagee, whether now
dus or hercafter to became due under or by virtue of any lrase or agreemeniior the use or orcupancy of suaid property, or any part
thercof, whether said lerse or agreement is written or verbal and whether it is nov or, may be hereafter existing or which muy be
made by the Mortgagee under the power hereln granied to it; it being the intention hercof (a) to pledge said rents, issues and profits
on a parity with said real estate and not secondarily and such pledge shull not bedstaned merged in any foreclosure decree, and
(b} to establish an absolute transfer and assignment to the Mortgagee of all such Icpiey and agreements and all the avails there.
under, together with the right in cuse of default, either before ar after foreclosure salv to onter upon and tuke exclusive possession
of, manage, maintain and operate said premises, or any part thercof, make leases for tedina/dermed advantageous te it, terminate
or modify existing or future lepses, collect said avails, rents, issues and profils regardless A0<vben enrned and use such measures
whether legal or equitable as it may deem proper to enforce collection theresf, cimpley renting ageneics or nther employees, alter or
repalr snid premises, buy furnishings and equipment therefor when it decins necessary, purchase all kinds of insurance, and in gen-
eral excrcise all powers ordinarily incident 1o absolute ownership, advance or borrow meney necesiary for any purpose herein stated
to secure which a lien is hereby created on the mortgaged premises and on the income therefrom whicn dien is prior te the lien of
any other indebtedness hereby secured, and out of the incame retain rensonable compensation for itself pay insurance premiums,
taxrs and assessments, and all expenses of every kind, including attorneys’ fees incurred in the exerclseOfche powers herein given,
and from time to time apply any balance of income not, in its sole diseretion, necded for the aforesaid pripoien, first on the interest
and then un the principal of the indebtedness hereby sccured, before or after any decrer of foreclosure, ar/d <n the deficiency in the
proceeds of sale, if any, whether there he a decree in persenam therelfor or not. Whenever all of the indebre’iuss secured hereby Is
paid, und the Mortgagee, in its sole diseretion, feels there I8 na substantial uncorvected defauit in performinee nf the Mortgagor's
agreements herein, the Mortgagee, on satisfactory evidence thereof, shull retinguish possession snd pay to Moltgagor any surplus
incame in its hands. The possession of Mortgaigee muy continue until all indebtedness secured hereby is paidiin full or until the
delivery of a Master's Deed or Special Commisgioner’'s Deed pursuani to n decree foreclosing the lien hereof, but if no deed be isaned
then until the expiration of the statutory period during which it may be issued. Mortgagee shall, however, have the discretionaey
power st any time to refuse to take or to abandon possession of said premises without affecting Lhe lien hereof. Mortgagee nhuh
huve all powers, if any, which it might have had without this paragraph. No sait shall be sustrinable pgainst Mortgagee based
upon acis ur omissions relating to the subject matter of this parageaph unless commenced within sixty (60) days after Mortgagee's
POSACIRinn CeRYOR.

TO HAVE AND TO HOLD the sald property, with said buildings. improvements, fixtures, appurtenances, apparatus and
equipment unto said Mortgagee forever, for the uses herein set forth, free from all rights and benefits under the Homestead
Exemption Laws of the State of Hlinois, which sald rights and benefits said Mortgagor doea hereby release and waive.

TO SECURE the payment of a certain indebtedness from the Morigagor to the Mortgagee evidenced by a nete made by the
Mortgager in favor of the Mortgagee, bearing even date herewith, in the sum of ... .. Twenty. Five. Thausand. and. Q90/100-—

T e e e e e e e e e e ST T T, e ittt o=~ Bollars (§ ... 25,000.90which note,
together with interest thereon as provided by said note, is payable in monthly instaliments of et e e e r et a e
on the .. ... ....20%th day of each month, commencing with ... February - 20, . 1990 ... .. until the entire sum is paid.

and which provide, among other things, for an additional monthly payment of one-twelfth (1/12th) of the rstimatogde
asscssments, insurance premiums and other charges upon the mortgsged premises. Said funds may be commingled

of the Mortgagee and shall not bear interest. And to secure possible future advances as hereinafter provided and to]sec
formance of the Mortgagor's covenants hercin contained.

To secure performance of the other agreements in said note, whicm\ 1 aaﬂ'nwd herein and made a part hereof,




UNOFFICIAL COPY

<30

L
H
&
Q
b

aand AawoN

© mgy e yvawou puv puwy Lk 20pUn NFAID
‘Wior 3aw ujaseyy soacdind pus esn Y3 10§

'O}y E20dI0]) PIES JO 9% AIPIUN|OA PUR 294) Py} S¥ PuB 308 AJBIUNI0A PUE B UMD 1% judunIIL; PIws 03 vonssodio)
PIv® Jo [uag sjuaodiod sy} XYY PP ‘uoliniodio]) pies jo (ear 218104300 Y3 JO UMPOIEND @B e e gy peSpajaouNar axay)
PUF UMY ALWIRRJIE T DR @YY PUW (YI0) 196 uladayy sesodind pue sesn sy} 10} Lo, odio) Piwe jo 3PW LIRpun|os
pUY 51} OY3 8% PUN 378 AITIUN|OA PUY #BJ) UMD 1By F guammuu; ptu aqz pannuap pus paudie Layl 1743 mﬂpo;uou:p- puw vonzad
u} Awp 81y} ewt saojeq paavadde ‘Llaajroedies "Aawaadeg T puw ‘Juspleesg

8 juduninaIsuy 8u|oauo; aq1 01 paq;nlqnl uu laumu noqm luouod awn al.n aq oz om oq um)uq Suuuou \d v* oysm ‘uotyeaodio)
P!" 30 Aawiaddey - puw

T30 uepisalg
T LVHL A4ILYED ASTHIH 0Q ‘Presalojw mmg sy uy
funos) piws 10 pus uj atqnd O Bt T e e g
Crmmm 40 ALNNOD
‘SIONITII 40 ALVIE

LSdwmaddog
Caueppemg

Comjya KIMSIBE e ey AQ peymeyzw
w31 Aq peuMis oq 0} ¥juoread BIYI PAIFNVD YIWY

- paulissepun oyl 'JOFHIHM ANOMILSIL Ui




v ue monrerde NRERICIAL. COPRY

. (1) To pay immediately when due and payable all general taxes, special taxes, special asnessments, water charges, sewer
service charges and other taxes and charges againat the mortgaged &'em[se-. inciuding those heretofore due (the monthly paymenta
provided by said note in anticipation ¢f such taxes and charges to applied thereto), and to furnish the Mortgagee, upon request,
with the criginal or duplicate receipts therefor, and all such items extended agminat said property shall be conclusively deemed

valid for the purpose of this requirement;

(2) To keep the improvements now or hereafter situated upon the mortgaged premises insured against less or damage by
fire, Jightning, windstorm and such other hazards, including liability under laws relating to intoxicating liquors and including haz-
ards not now contemplated, as the Mortgagee may reasonably require to be insured against, under policies providing for payment
by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the in-
debtedness secured hereby, in such companies, through such agents or brokers, and in such form as shall be satisfactory to the
Mortgagee, until said indebiedness is fully paid, or in the case of Toreclosure, until expirntion of the period of redemption; such
insurance policies, including additional and renewal policies shall be delivered to and kept by the Mortgagee and <ball contsin a
clause satisfaclory te the ﬁlortgagoe making them payable to the Mortgagee, s~ its interest may appear, and in case of foreclosure
wale payable to the owner of the certificate of sale, owner of anr deficiency, any receiver or redemptioner, or any grantee in the
Master's or Commissioner's Deed; and in ¢nse of loss under such policies, the Murtenges s authorized to adjust, collect and com-
promise, in its discretion, all claimy thereunder, und the Mortgager agrees to sign, upon demand, all receipts, vouchers and relensex
required of him by the insurance companics; the Mortgnger is authorized in its diseretion to apply the net procecds of any sach
insurance to the discharge of any obligation insured against, to & restoration of the moriguiged premises, or to the indebtedness of
the Mortgagor, and any application by the Mortgagee of any of the procewds of such insurance to the indebtedness hereby secured
shull not oxeuse the Mortgagor from making al! monthly payments until the indebtedress is paid in full;

13 To complete within a reasonable time any buildings or improvements now ar at any time in process of erection upon the
i Lguged premises, but nothing herein contained shall be construed as authaerizing any such work withoul Lhe prior weillen cua-
~ni of the Morigagee;

(4) Te promptly repair, restore or rebuild any buildings ur improvements now or hereafter on the mortguged premises
which may become wnaged or destroyed; .

{5) To keep the ‘acrtgaged premiscs in gond conditien and repair, without waste, and free from any mechanic’s, or other
lien or ¢laim of lieh not/exn»ressly subordinated to the lien hereof;

(#) Not to suffer ar/prrmit any unlawful use of or any nuisance to exist an the mortgaged premises nor to diminish nor
impair ity value by any act or nmission to act;

(7Y To comply with nll (uqifrements of law with respect to the mortgaged premises and the use Lthereof;

(8) Not to suffer or permis, without the written permission of the Mortgagee being first had and obtained (a} any uae of
the mortguged premises for any prepose other than that for which it is now used (b) any alterations, sdditions, demolition,
removal or anle of any improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon the morigaged
premises {(¢) a purchasde on conditioz=al sale, chatte! mortgage, lease or agreement under which title is .reserved in the vendor, of
any apparatus, fixtures or equipment to b placed in or upen any buildings or improvements on the mortgaged premises (d) a
anle, transfer, or assignment of any righl, e or interest in or to the morigaged premises where this mortgage is to continue in
full force and effect after such a sale, transieror nssignment;

(9} That if the Mortgagor shall procury contructs of ipsurance upon his Fife andg dixnbility insurance for loss of time by
accidental injury or sickness, or either such con'raect, making the Mortpagee assignes thercunder, the Mortgagee may puy the pre-
miums for such insurance and add said payment.-te vhe principal indebtedness secured by this mortgages, Lo be repaid in the same
manner and without changing the amount of the non'hty payments, unfess such change is by mutual consent.

B. THE MORTGAGOR FURTHER COVENANTS:

(1) That {n the case of lailure to perform any of the covenants herein, th'Morlgagee may do on the Mortgagor's behnlf everything so covenanied;
thai the Mortgagee may also do any act it may deem necessary 1o protect the liep nersof; that the Morigagor will repay upon demand sny meneys paid or
disbursed by ﬁie Maortgagee for any of the above purposes and such moneys togesns wich interest thereon shall bear interest from the date of disbursemem
at the rate payable from time to time on outstanding principal under the Note unless zzayr.ent of interest at such rate would be contrary to applicable law, in
which event such amounis shall bear interest al the highest rate permissible under ai_-,;li',nhlc law shall becanie so mych additional indebtedness hereby
secured and may be included in any decree foreclosing this morigage and be paid out of twe rnis or proceeds of sale of the mortgaged premises if not other-
wise paid; thai it shall not be obligatory ugon the Morigagee to inquire into the validity of 2.y lien, encuinbrance, or ¢laim in advancing maneys g5 above
authorized, but nothing hecein contained shall be construed as requiring the Morigagee to advance <y moneys for any purpose ner 1o do any act hereunder;
and that Mortgagee shall not incur any personal liabifity because of anything it may do or om’( 10 ¢ 0 hereunder;

{2) That it is the intent hereof to secure payment of said note whether thoer(ire amopunt shall have been advanced to the
Mortgagor at the date hereof or at a later date, or having been advanced, shall hiavl teen repaid in part and further pdvances
meade at a later date, which advances shall in no event operate to make the principal sur of the indebtedness greater than the
ariginal principal amount Flus any amount or amounts that may be sdded to the martzag- indebtedness under the terms of this
mortgage for the purpose of protecting the mortgaged premises and the Mortgagee's lien the cup;

{3) That in the event the ownership of the mortgaged premises or any part thereof becores vested in a person other than
the Mortgagor, the Mortgagee may, without notice to the Mertgagor, deal with such successor vl successors in interest with refer-
ence to this mortgage and the debl hereby sectired in the sume mannacer as with the Mortgagor, nnd mr; forbear to sue or may extend
time for payment of the debl hereby secured without discharging or in any way affeeting the Habil'ty o' the Morigager hureunder
or upon the debt hereby secured;

(4) That time is of the essence hercof, and if default be made in performance of any covenant nerein contained or in mak-
ing any payment under sald note or obligation or nny extension or renewal therecof, or if praceedings b isistituted to enforce any
other lien or charge upon the mortgaged premizes or wny }mrt thereof, or upon the fiting of any procecdiig under the National
Rankruptey Act by or against the Mortgagor, or if the Mortgagor shall make an assignment for the bencilt o5 hix creditors or if
hix property be placed under control of or in custody uf any court or afficer of the government, or if the Mortgagor abandon any of
the mortgaged premises, then and in any of said cvents, the Mortgagee is hereby nuthorized and empowered, at @44 option, and with-
out uffecting the lien hercby created or the priorvity of said lien or any right of the Mortgnrer hereunder, to deelnre, without notice
ull sums secured hereby immediately due znd payable, whetber or not such default be remedied by Mortgagor, and apply toward
the puyment of said mortgage indebtedness any indebtedness of the Mortgagee to the Muortgagor, and said Mortgagee may alse
immedintely proeced to foreclose this mortgage. and in any forectosure s sale may be made of the mortgaged premises cn masse
without offering the several parcts separately;

(5) That upon ine commencement of any foreclosure ?roceedlng hereunder, the court in which such bill is filed may at any time, either before or after
the sale, and without notice to the Mortgagor, or any party claiming under him, and without regard to the solvency of the Morigagor or the then value of the
mongaged‘rumiscs. or whether the same shall then be occupied by the owner of the equity of redemnption as a homestead, appoint a receiver with power 1o
manage and rent and collect the rents, issues and profits of the morigaged premises during the pendency of such fereclosure suit and the slatutory period of
redemption, and such remts, issues and profits when collected, may be applied before asr well as after the Masier’s sale, lowards the payment of the in-
debtedness, cosis, taxes, insurance or other items necessary for the protection and preservation of the morigaged premises, including the expenses of such
receivership, or on any deficiency decree whether Lhere be a decree therefor in personam or not, and if a receiver shall be appcinted he shall remain in posses-
sion until the expiration of the full period allowed by statute for redemption, whether there be redemption or not, and uniil the isseance of deed in case of
sale, but il no deed be issued, untif the expiration of the siatstory period during which it may be issued and no lease of the mortgaged prenises shall be
nullified by the appoiniment or entry in possession of a receiver but he may elect 10 termingte #ny lease junior to the lien hereof: and upon foreclosure of the
mortgaged premises, there shall be allowed and included as an additional indebtedness in the decree of sale all expenditures and expenses together with in-
terest ihereon at the rale payable ltom time (0 time on outstanding principal under the Note unless payment of interest at such rate wauld be contrasy (o ap.
plicable taw, in which event such amounts shall bear interest at the highest rate permissible under applicable law which may be paid or incurred by or on
behalf of the Morigagee for atlorney's fees, Mortagee's fees, appraiser’s fees, outlays for exhibils attached to pleadings, documentary and expert evidence,
stenographer’s fees, Master's fees and commissions, court cosls, publication costs and casts (which may be estimated as 1o and include items 10 be expended
afier the eniry of the decree) of procuring all such abstracts of title, tlitle searches, cxaminations and reporls, guaranty pulicies, Torrens certificates and
similas data and assurances with respect 1o title as Morigagee may reasonably deem nccessary tither to prosecute such suit o1 1o evidence to bidders a1 any
saic held pursuani to such decree the true title 1o or value of said premises;: all of which aforesaid minounts logether with interest as hercin provided shall be
immediatety due and payabie by the Mortgagor in connection with (a) any proceeding, including probate or bankrupicy pioceedings to which either party
hereto shall be a party by reason of this morigage or the note heredy secured; (b) preparations for the commencement of any suil Tor the foreclosure hereof
after the accrual of the right to foreciose, whether of not actually commenced and (<) preparations for the defense of or interventon in any suit or pro-
ceeding or any threatened or contemplated suil or proceeding, which might affect the mortgaged premises or the security hereol. In the event of o foreclosure
sale of the mortgaged premises there shall first be paid cut of the proceeds thereof all of the aforesaid itemns, then the entire indebtedness whether due and
payable by the terms hereof or not and the interest due thereon up to the time of such sale, and the overplus, if any, shall be paid ic the Mortgagor, and the
purchaser shall not be obliged 1o see 1o the spplication of the purchase money;
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